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SELL:

n/a

SECTOR to watch:

Transportation :

AAV, AOT, BA, PRM, RCL,THAI &
TTA

Day Trade:
BANPU, BCPG, EA, SPRC, AP, CPN,
WHA & MALEE
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Wuwunesiniuih 191 BCPG  191#ia BANPU, AOT & CENTEL

Note: 131926178 Update #uiiisuusiinliauila Position laglunsdiigla arasdasvaly Stop loss

Stocks Date Comment Target Stoploss Thai
ESG
BCPG Dec 16 L’}T’]Lﬁamq 7.4 159utievinlsd 8.1 Will update e 7 /
BANPU  Dec 16  Suiiuaiunils iisutisvininlsd 5.15 uas 5.25 Will update ﬁw&gmﬂed’mtﬁw /
AOT Dec 16  suinswwits satRudni 52 1dsuterimlsf 57 uas 59 57.25 38 59 tﬁfl@mq@ 50 (1/2) /
CENTEL Dec 16  $uufiy tioudisvnmlsh 33 uaz 34 Will upate tmaa 28.75 /

Update #ibuwziin

Stocks Date Comment Target Stoploss Thai
ESG
EGCO Dec 15  Aafinda tdsutisvinilsdni 122 Will update dianga 110 /
MTC Dec 15  Aaswnits iautiaviilsf s6.25 Will update Will update /
BH Dec 15  fio tioutiavindnlsi 169 uas 171 Will update fmaa 163 -
BDMS Dec 11 fia wasutsvinmls idsuternmlsani 21.1 Will update dae 18.3 /
TCAP Dec 11 fa autiavininlsfi 59 use 60 Will update ﬁmq(ﬂ 54 /
TOA Dec 8 fosunils Eoutariilsi 14.1 uay 145 Will update ﬁmqﬂ 12.8 /
CKP Dec4  fio ioutiavininled 2.52 Will update dwae 2.12 /
AMATA  Dec 4 fo 1iouarimlsh 17.8 Will update dnan 14.9 /
PLANB Dec 3 fio 1iouarir1sh 4.36 uay 4.46 Will update ﬁmaq(ﬂ 3.94 /
KTC Dec 3 flo Baudisvndnlsh 29.25 uaz 30 Will update tnaa 26.5 /
SAWAD  Dec 3 fo nasutisvinils dsudsvinilsand so Will update dwan 24.9 /
CPN Nov28  fia ifaurioviinlsef s5.5 Will update anaflundsimga 51
MOSHI Nov25 o tioutiavininlsh 36.25 was 38.25 Will update e 32.25 /
GLOBAL Nov25 fia \feudsvninlsfl 7.25 sz 7.7 Will update tmaa 5.7 /
THG Nov24  fa iouriavislsf 0.4 uas 10.4 Will update dwae 7.9 -
ADVICE Nov18  fa iisutisvininlsfi 5.9 uaz 6.1 Will update ﬁmaq(ﬂ 4.72 -
PTT Nov 14  fio nasutevimmls iisudevmlsand ss Will update tnaa 29.5 /
OSP Nov 14  fla wouriavimlsfi 16.7 uas 17.1 Will update dwan 14.6 /
BA Nov 6 fio 1iouerim1sh 15.5 uas 15.8 Will update ﬁmq(ﬂ 13.5 /
ICHI Nov 5 flo Bautisvnmnlsh 13.3 ua 13.6 Will update tnaa 12 /
BANPU  Oct28  fia sutiasiunils ifausviiinlsdl 5.15 uaz 5.25 Will update dmaas.resmiy
TISCO Oct21  fio iouarimlsf 118 uas 123 136-140 Will update /
KKP Sep26  fia mavsuLAN 1§Iuteviilsh 67 727 e G2fwAN  /
AOT Sep 8 Ao Suriasiunils saiuan? 52 1sutavin1s7 57 uazs9 57.25 nia 59 ﬁﬁﬂwqﬂ 50 (1/2) |/
ERW Sep 2 flo wasSLLAY LutsvninleR 2.48 wae 2.58 Will update tMaa 2.16 -
MC Aug 14 fia waasLuiin 1isutevinmlsf 11.0 uaz 12.4 Will update tmaa 10.4 /
CPALL Jul 8 flo wassuRuswnile 18euteriilsh 48 Will update e 43 /
GPSC Jun27 e naasuuin deuderimlsi 36 uaz 37.75 Will update M 33.5 /
CENTEL Jun24  fo Suriia tdsutisvininlsn 33 uas 34 Will upate e 28.75 /
BGRIM  Jun19  fa wassuifinuasutisvindnlsluds ifeudevnmlssnd 15.4 will update dmaa 13.5 /
BBL Apr25  fa nasuuiAw tesuteriinlsh 167.50 uaz 170 170 %38 175 dewamteo(1/2) /
WHA Apr17  fia waasluin isuderinlaf 3.38 uaz 3.42 Will update dianaa 3.10 /
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Update #isuzit (6ia)

Stocks Date Comment Target Stoploss Thai
ESG
TOP Apr11 o waasLuR ifoutisvininlsfi 40 Will update dwae 32.75(1/2)  /
TRUE Jan 27 fie maasuuiy tiouerilsf 12.2 uae 12.5 Will update tdanqatosimin
KTB Dec 17 fa wassuinuazusiavimlsluds deusiavinmnlsaniizo.25 28.75-29,30.25 & 33 ddavan 24.9(1/2)
SCB Aug29  fe nasULAN tisuterininlsh 136 uas 138 142 7 Will update /
KBANK  Aug 15  fa wassbufin 1dsutevimlsd 200 200-204 u%agaﬂ'hifu dewanise(1/2) /
ADVANC May 16  fia waasuiAa toutisvininlsf 319 uae 325 341 ﬁagan'jflifu Will update /
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This report is prepared and issued by Thanachart Securities Public Company Limited (TNS) which is owned 99.97% by TMBThanachart Bank Public
Company Limited (TTB) as a resource only for clients of TNS, TMBThanachart Bank Public Company Limited (TTB) and its group companies. Copyright
© Thanachart Securities Public Company Limited. All rights reserved. The report may not be reproduced in whole or in part or delivered to other persons
without our written consent. Investors should use this report as one of many tools in making their investment decisions since Thanachart Securities may
seek to do other business with the companies mentioned in the report. Thus, investors need to be aware that there could be potential conflicts of interest
that could affect the report's neutrality.

Recommendation Structure:

Recommendations are based on absolute upside or downside, which is the difference between the target price and the current market price. If the upside
is 10% or more, the recommendation is BUY. If the downside is 10% or more, the recommendation is SELL. For stocks where the upside or downside is
less than 10%, the recommendation is HOLD. Unless otherwise specified, these recommendations are set with a 12-month horizon. Thus, it is possible
that future price volatility may cause a temporary mismatch between upside/downside for a stock based on the market price and the formal
recommendation.

For sectors, an “Overweight” sector weighting is used when we have BUYs on majority of the stocks under our coverage by market cap. “Underweight” is
used when we have SELLs on majority of the stocks we cover by market cap. “Neutral” is used when there are relatively equal weightings of BUYs and
SELLs.

Disclosures:

RNBIAA: FANINANTINSTUIG S0 (Wwnaw) (TTB) tuuSEnidanuifsidasnuuiunnanningsusia 41na (uwiow) (TNS) lao TTB (wifaviu Savas
99.97 1 TNS @311 mIsaruniesziaasnannindainan SadamldsiuFuniolnnudandinanadselomt (conflicts of interest)

AR “USENRANNINGTUIG 100 (@nsw) (TNS) 1w Joint Lead Underwriter TAALUSHN 1S1n ngIﬁLaL"Tm Inifia lada@nd $1na (o) Euroasia
Total Logistics Pcl (ETL) a4t mMIsaruniiemzivainanningaina1n 3senaisnlammionaiianutaudimanarszloml (conflicts of interest) UnaINw
ansdnsMoazdsalunmibifedriudinannaudaiulanimu

RUELAG:* “umwmnmwn ST $Na (UMW) (TNS) Lﬂ%Nﬁ]ﬂﬂ’]Sﬂ’]iﬁ](ﬂﬁnﬁ%’]U "%un’uaamwn LLE]@’I’J’]%‘HFJ%IV‘]SL‘I}FJS’JK $na (ZJ%”I‘H%) (ADVANC) ma‘ﬂ
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RUNEBLAGA:* “umw%aﬂmwa TUTIN '«nrm (&J‘W\‘D‘%) (TNS) LU%N%ﬂﬂ’ﬁﬂﬂi’ﬁm’m%uﬂﬂ "‘ﬁ%ﬂ‘ﬂﬂéllii:l‘ﬂ NAA Iﬂauaa wiinaa $1na (In17%) (PTTGC) A39N11/2568"
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