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Wuwuuzn i 197 GUNKUL & EA 19ifiss BDMA, CPN, BGRIM & AOT

Note: 131926178 Update #uiiisuusiinliauila Position laglunsdiigla arasdasvaly Stop loss

Stocks Date Comment Target Stoploss Thai
ESG
GUNKUL Dec18  haauwile LﬂT’]LﬁmfiamQ1.97L§@LL1_iaﬁ'1ﬁ'1"liﬁ 2.04Ul8%2.12 Will update ﬁmqﬂ 1.87 /
EA Dec 18  1T&IUniLs LﬂTﬁLv‘\l"mﬁiamq 2.92189url9vnrls73.08u8%3.24 Wil update tmaa 2.76 -
BDMS Dec 18 $uuiw tioutiavimlsf 21.1 Will update dilonga 107 dwin
CPN Dec 18  SUANM 54 189urieviilshl 57.75 uas 58.5 Will update dwaa 52 fwmdy /
BGRIM  Dec18  Suwafi 14.3 iaudsrinilssnd 15.4 Will update tMaa 13.5 /
AOT Dec 18  saundnil 53.75 1dsuterimlsf 57 uas 59 57.25 38 59 diewan 50 (1/2)

Update #ibuzi

Stocks Date Comment Target Stoploss Thai
ESG
NCAP Dec 17 fla wawtiaviin1sf 3.5 uae 3.62 Will update Will update -
BCPG Dec 17 fia wautiaviilsdi 8.1 Will update dwae 7 /
EGCO Dec 15  Aafinda tasutisvinilsdni 122 Will update dianga 110 /
MTC Dec 15  Aaswnits autiavininlsfi s6.25 Will update Will update /
BH Dec 15 o nasuderihmly idsuderimlsdni 171 Will update fwaa 163 -
BDMS Dec 11 fia Sutiial iautisvininlad 21.1 Will update dillanga 107 dwiy
TCAP Dec 11 fio tioutiavindnlsi 59 uas 60 Will update tnaa 54 /
TOA Dec 8 flogunils iiouteriilsi 14.1 uas 145 Will update Maa 12.8 /
CKP Dec 4 fio 1iouarimlsf 2.52 Will update man 2.12 /
AMATA Dec 4 fo 1iouevimlsf 17.8 Will update ”’mqﬂ 14.9 /
PLANB  Dec3 flo Bautisvninlsh 4.36 uaz 4.46 Will update NMaa 3.94 /
KTC Dec 3 fio \Baudisvninlefl 20.25 uaz 30 Will update 1Maa 26.5 /
SAWAD  Dec 3 fo nasutisvinils dsudsvinilsand so Will update 1Man 24.9 /
CPN Nov 28  fa SULN? 54 1iautievininlan 57.75 uas 58.5 Will update wae 52 fwAN
GLOBAL Nov25 fia \feudsvinilsfl 7.25 sz 7.7 Will update Maa 5.7 /
THG Nov24  fa iouriavim1sf 0.4 uas 10.4 Will update mae 7.9 -
ADVICE Nov 18  fa iisutisvininlsfi 5.9 uaz 6.1 Will update ﬁmq(ﬂ 4.72 -
PTT Nov 14  fio nasutevinrmls isudevinmlssnd ss Will update tnaa 29.5 /
OSP Nov 14  fla wouriavimlsfi 16.7 uas 17.1 Will update dwan 14.6 /
BA Nov 6 fio 1iouerii1sh 15.5 uas 15.8 Will update ﬁmq(ﬂ 13.5 /
ICHI Nov 5 flo Bautisvnmnlsh 13.3 ua 13.6 Will update tnaa 12 /
BANPU  Oct28  fla nassiifindiunils tisutioviinled 5.15 uaz 5.25 Will update dmaaszemmAn
TISCO Oct21  fio touarimlsf 118 uas 123 136-140 Will update /
KKP Sep26 Ao massuLY uazutisvinilsluudn 727 Will update /
AOT Sep 8 Ao sosuLiiaBna i 53.75 LBouLisvininls7 57 was 59 57.25 N30 59 diewan 50 (1/2)
ERW Sep2 o massuvin uazuuisvinilsluudn dsudevininlsBniiz.ss Will update dwaa 2.16 -
MC Aug 14 fia waasLuiin 1isutevinmlsf 11.0 uaz 12.4 Will update tmaa 10.4 /
CPALL Jul 8 flo wassuRuswnile 18euteriilsh 48 Will update e 43 /
GPSC Jun27 e nessuiauszudsininlelduds iieudeinmlstndiaz.zs Wil update iwae 33.5 /
CENTEL Jun24 o massuuiin ianiiavininlsandi a4 Will upate tae 28.75 /
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Update #unziin (6ia)

Stocks Date Comment Target Stoploss Thai
ESG
BGRIM  Jun19  fio SUMiiad 14.3 1Bouriavininlsand 15.4 Will update %A 13.5 /
BBL Apr25  fia wassuuy ieudevnmlsf 167.50 uaz 170 170 38 175 dilangateo(1/2)
WHA Apr17  fio waasluin isuderii s 3.38 uaz 3.42 Will update tianga 3.10 /
TOP Apr11 o waasLuRa iioutiavininlsfi 40 Will update dmaa 32.75(1/2)  /
TRUE Jan 27 fie maasuuiy tiouarilsf 12.2 uae 12.5 Will update tdanqatosimiin
KTB Dec 17 fa wassuiinuazutiavinilsloud (Feusiavindnls8niiz0.25 28.75-29,30.25 & 33 ddevan 24.9(1/2)
SCB Aug29  fio waasluiy Lisuderiilsn 136 uaz 138 142 ? Will update /
KBANK  Aug 15  fa wassbufin 1dsutevinmlsd 200 200-204 u%agaﬂ'hifu diewanise(1/2) /
ADVANC May 16  fia waasuiAa toutisvininlsfl 319 uae 325 341 m%agan’hifu Will update /
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This report is prepared and issued by Thanachart Securities Public Company Limited (TNS) which is owned 99.97% by TMBThanachart Bank Public
Company Limited (TTB) as a resource only for clients of TNS, TMBThanachart Bank Public Company Limited (TTB) and its group companies. Copyright
© Thanachart Securities Public Company Limited. All rights reserved. The report may not be reproduced in whole or in part or delivered to other persons
without our written consent. Investors should use this report as one of many tools in making their investment decisions since Thanachart Securities may
seek to do other business with the companies mentioned in the report. Thus, investors need to be aware that there could be potential conflicts of interest
that could affect the report's neutrality.

Recommendation Structure:

Recommendations are based on absolute upside or downside, which is the difference between the target price and the current market price. If the upside
is 10% or more, the recommendation is BUY. If the downside is 10% or more, the recommendation is SELL. For stocks where the upside or downside is
less than 10%, the recommendation is HOLD. Unless otherwise specified, these recommendations are set with a 12-month horizon. Thus, it is possible
that future price volatility may cause a temporary mismatch between upside/downside for a stock based on the market price and the formal
recommendation.

For sectors, an “Overweight” sector weighting is used when we have BUYs on majority of the stocks under our coverage by market cap. “Underweight” is
used when we have SELLs on majority of the stocks we cover by market cap. “Neutral” is used when there are relatively equal weightings of BUYs and
SELLs.
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