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Market data * Close % A Net trade (Bt bn) * Prev. -1M
SET Index 1,253.6 -2.1% Foreign -3.8 -0.7

MAI Index 2155 -0.3% Retail +4.1 +10.7
Turnover (Bt m) 48,219  23.9% Institutes +0.2 -8.9

Mkt Cap (Bt bn) 15,855 -2.1% Proprietary -0.5 -1.1
* SET data only
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YTD Market data ** 2025F 2026F 2027F
-3.1 PE (x) 15.1 14.1 12.9
+3.8 Norm EPS growth (%) 0.2 6.6 8.7
1.0 PIBV (x) 1.3 1.3 1.2
+0.3 Yield (%) 4.1 4.2 4.6

** Thanachart estimates
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Siam Senses Portfolio 6-12 \aaw)

Siam Senses Top Picks (6-12 months)

Stock Rating Current Target TP — Norm EPS gw — — Norm PE — — Yield —
price price Upside 2025F 2026F 2025F 2026F 2025F 2026F
(Bt) (Bt) (%) (%) (%) (x) (x) (%) (%)
CPALL BUY 43.0 64.0 48.8 12.8 15.9 13.7 11.8 36 4.2
CPN BUY 56.0 68.0 214 (1.5) 13.5 15.5 13.7 4.1 4.3
DELTA BUY 162.0 270.0 66.7 38.1 47.5 82.0 55.6 04 0.6
GPSC BUY 37.3 45.0 20.8 19.6 29.2 214 16.5 2.7 3.3
GULF BUY 42.5 56.0 31.8 20.6 21.2 23.9 19.7 25 3.0
MOSHI BUY 345 49.0 42.0 27.6 245 171 13.8 3.0 3.7
MTC BUY 30.0 45.0 50.0 12.9 15.2 9.6 8.3 1.6 1.8
SAWAD BUY 23.1 32.0 38.5 (10.8) 8.6 7.7 71 5.8 6.3
TIDLOR BUY 16.3 22.5 38.0 20.8 15.1 9.2 8.0 43 5.0
TRUE BUY 11.1 16.0 441 75.4 58.7 22.1 13.9 2.3 3.6

Source: Thanachart estimates, Closing price 8-Jan-26
Note: Wo3AN15897 Siam Senses dwiuinasywszazanfBedasnisaouluszes 6-12 fon
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Source: SET, Thanachart estimates

ﬁ’%’l% Siam Senses Portfolio

" CPALL: $wazaanda 7-Eleven fipsfaudaunisnnaufsdududiuazananialing uazfiewu 50.93% lu CPAXT

" CPN: agluinansueneaudnsdnsoulng inszusuanandntiiaung

® DELTA: lasudselomianninsud Al uazmagnogiunaaanldni
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" TIDLOR: eamlsidulaidn 17% p.a. 2025-27F uazHaaauunuilunags 4% p.a.
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Market & Data Summary
Market Summary Major Indices Most Active Value
Market data Close A A Value Index Close A %A
DELTA 8.0
(ndex) (P (%) (Btm) Dow Jones 49,266.11 +270.03 +0.6
SET Index 12536 272 21 4s219  VASDAQ 2348002 10426 04 KBANK
FTSE 10,04469  -352 -0.0
SET50 Index 833.1 -12.8 -1.5 40,764 KTB
SHCOMP 408298 -279 -0.1
SET100 Index  1,784.5 -29.2 -1.6 44,548 Hang Seng 2614931 -309.64 1.2 SCB
SETHD Index  1,208.6 +6.6 +0.5 12,379 FTSSI (Sing) 4,739.07 855 -0.2 AOT
MAI Index 2155 -0.7 -0.3 238 KOSPI 455237 +1.31 +0.0 PTTEP
Source: SET JCI (Indonesia) 8,925.47 -19.34 -0.2
_ MSCI Asia 21867 202 -0.9 BBL
SET Indexvs MSCI Asia x JP MSCI Asia x JP 94652  -817 -0.9 GULF
(Index) ~ ——SET Index (LHS) (Index) MSCI World 448429 595 -0.1
1,400 - MSCI Asia x JP (RHS) 1,000 ADVANC
1,300 - MM\ L 900 Major Currency Close A %A  CPALL (Bt bn)
1.200 - L 500 Dollar index 98.86  +0.18 +0.2 0 5 10
Bt/US$ - on shore 31.49 +0.17 +0.5
1100 - L 700 s Top Gainer Price -1D (%)
EUR/US$ 0.86 +0.00 +0.2
1,000 i ¥ 600 100JPY/US$ 156.85  +0.17 +0.1
Jan-25 May-25 Sep-25 Jan-26 WAVE 50.0
10Y bond yield — TH 176  +0.00 +0.2
Source: Bloomberg GRAND
10Y bond yield — US 417  +0.02 +05
Thailand Net Fund Flows . TL
Commodities Close A %A
Net trade (Bt bn) Prev. M YTD \vMEX (US$/bbl) * 5840 +064 +11 1O'RO
Foreign 377 072 -314  BRENT (US$/bbI) 50.96  -0.74 12 UBIS
Retail +4.14  +10.74  +3.78 DUBAI (US$/bbl) 60.50 -1.80 -2.9 RICHY
Institutes +0.16  -892  -0.96 JET Fuel (US$/bbl) 7924  -035 -04 SIMAT
Proprietary 053 111 +0.31 Baltic Dry Index 1,71800 -58.00 -3.3
. TNITY
Source: SET Baltic Supramax Index ~ 976.00 -17.00 -1.7
o AE
SG GRM (US$/bbl 6.98 +0.64 +10.1
Regional Fund Flow (USS/bbl)
Gold (US$/oz) 446070  -1.80 -0.0 MIDA (%)
Net trade (US$ m) Prev. MTD YTD Goal (N e)uss 107.40 050 +0.5 . . 2
oa ewcastle)(US$/t . +0. +0.
Thailand 420 100 -100 (Ussfionne) 0 20 40 60
_ Cotton (US$/bbl) 6446 039 -0.6
India — -391 -391 Top Looser Price -1D (%)
Indonesia +56 +170 +170 Note: * Real time trade, ** Weekly data from Thai oil
Korea 67 +2312 42312 HDPE-Naphtha 339.88 +10.63 +32  TRITN (33.3)
Philippines +1 +38 +38 Ethylene-Naphtha 174.88 +10.63 +6.5 EMC (33.3)
Taiwan -21 -729 729 PX-Naphtha 349.88 -14.38 -3.9 KC (25.0)
Asia-6 2151 +1,301  +1,301 BZ-Naphtha 149.88 +10.63 +7.6
. GTV 25.0
Source: Bloomberg Steel-HRC 938.00 +0.00 +0.0 (25.0)
. TS 20.
Market Valuation Rubber SICOM TSR20  1,843.00 -13.00 -0.7 (20.0)
Rubber TOCOM 223519 2314 1.0
Market data 2025F  2026F  2027F Qpc (15.4)
Soybean (US$/bu 1,061.25 575 -05
PE (x) 15.1 14.1 12.9 y ( ) STELLA (13.3)
Malaysian Crude Paim  3,938.50 +0.00 +0.0
Norm EPS gw (%) 0.2 6.6 8.7 . DELTA (12.9)
Oil (US$/bu)
EV/EBITDA 8.5 7.9 74
) Swine Price (Bt/kg) 65.00 +0.00 +0.0 SST (11.5)
P/BV (x) 13 13 12 Broiler Price (Bt/kg) 4200 +0.00 +0.0 XBIO (11.1) %)
Yield (%) 4.1 4.2 48 Vannamei Shrimp(Bt’kg)  165.00  +0.00 +0.0 0 ) @) @) @)
ROE (%) 9.2 9.5 9.9 - -
° Raw Sugar (US$ cent/lb) 14.97 0.01 0.1 Source: SET
Net D/E (x) 0.7 0.6 0.5 White Sugar (US$ cent/Ib) 19.41  +0.01 +0.0

Source: Thanachart estimates

Sources: Bloomberg, Bisnews, Thai oil
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News Update
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Initiation

TP: Bt2.10 8 JANUARY 2026

Upside : 1.9%

Asset World Corp. Pcl (AWC TB)
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COMPANY VALUATION

Y/E Dec (Bt m) 2024A 2025F 2026F  2027F

Sales 15,902 16,989 18,817 20,497
Net profit 5,850 6,163 2,230 2,380
Consensus NP — 4,929 4,389 4,542
Diff frm cons (%) — 25.0 (49.2) (47.6)
Norm profit 1,860 2,063 2,230 2,380
Norm EPS (Bt) 0.1 0.1 0.1 0.1
Norm EPS grw (%) 75.9 10.9 8.1 6.7
Norm PE (x) 35.5 32.0 29.6 27.7
EV/EBITDA (x) 24.4 241 23.1 22.0
P/BV (x) 0.7 0.7 0.7 0.7
Div yield (%) 3.6 3.7 1.4 1.4
ROE (%) 2.1 2.2 2.3 25
Net D/E (%) 79.6 87.7 103.1 116.1

PRICE PERFORMANCE

(Bt/shr) AWC Rel to SET Index (%)
4.0 10
3.5 0

(20
2 Mﬁ\ (30

3.0 {0

50 '7'\ (10)
)
)
)

1.5
1.0 + T T + (40
Jan-25 May-25 Sep-25 Jan-26

COMPANY INFORMATION

Price as of 8-Jan-26 (Bt) 2.06
Market Cap (US$ m) 2,092.6
Listed Shares (m shares) 32,013.0
Free Float (%) 25.0
Avg Daily Turnover (US$ m) 3.9
12M Price H/L (Bt) 3.44/1.60
Sector Property

Major Shareholder TCC Group 74.97%

Sources: Bloomberg, Company data, Thanachart estimates
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THANACHART’S THE EARLY BIRD

FRIDAY, 09 JANUARY, 2026

Short Sale Outstanding

Market Data (Bt m)

Last Trading Day*
Last Week

Last Month

Last Year

Market Outstanding Short Sale Value

(Bt bn)
110 -

100 4
90 -
80
70 1
60 A

Market Short Sale And Short Covering

Outstanding Short Sale Value

50
Apr-24

—— SET50 List - Short Sale Outstanding Volume (m shares)

Sep-24

Outstanding
Top 20 Current
TTE 1,008.4
ETS 2419
wWH 2213
AT 2105
EARFU 157.6
HrFPRO 1313
MINMT 1nz.a
EEM 10.5
LH 104.0
CFaLL 8a.7
FTT 849
EOMMS 235
EA, 2.3
AOT To.1
KTE E3.4
CFF BEE
DELTA 2.5
GLOBAL 4.5
PTTGC 389
MTC 373

SET50 List - Short Sale Outstanding Value (Bt m)

Feb-25

Jul-25

—MNet Change [m shares) —

Daily
0.9
[1.2)
0.3
0.3

[0.E]
22
[2.7]
[0.1)
3.2
18
0o
18
[0.2]
0.7
0.3
0.3
4.3
0.6
[1.2)
[0.2]

Weekly
[31.3]
[12.7]

[2.9]
[7.9]
[2.5]
]
[11.7]
0.3
4.8
13
[2.3]
[&.1]
[2.2]
[2.6]
[3.4)
[5.8]
127
11
[2.2]
[10.8]

Monthily
[31.3)
[12.7]

[2.9]
[7.3)]
[2.8]
EAQ
[11.7]
0.3
43
1.3
[2.3]
[&.1]
[2.2]
[2.6]
[2.4)
[5.8]
127
11
[2.2]
[0.8]

Dec-25

Yolume
Week end
1,034.7
2546
2242
2184
1&0.2
124 4
124.6
1.z
982
984
7.2
298
835
TET
EE.2
E2 4
398
40.3
411
382

72,116
72,188
72,188
72,188

(Btbn
10 -

5 1
0 1
(9 1

(10) 1

(15) 1

(20) -
Apr-24

Short Covering
(442)

(73)

(73)

(73)

Daily Short-Sale / (Short-Covering)

i ||| |I1-|lr|-| |'|‘ T

Sep-24 Feb-25 Jul-25 Dec-25
Top 20 Increase Short Position (Daily)
102
88
54
45
40
38
32
27
26
22
20
18

15

15

13

11

9
9
8
7

(Btm) 0 20 40 60 80 100 120

Dutstanding Change Net Change [*]
Top 20 Current [Bt m]) Diaily Weekly Monthly
OELTA 606 [4549] [8.1] 234 234
KB &ME 4,268 15 0.3 [B.3] [E.3]
CPALL 3,857 a2 [IE] 0.3 0.z
SCC 360G a8 25 T4 T4
20T 3609 A4 15 [E.3] [E.3]
FTTEF 3257 02 32 [1.2] [1.2]
rAIMT Jl=t: [75] [2.7] [1.3] [1.3]
FTT 2ETE 0 i} [4.1] [4.1]
TTE 2087 22 11 [2.1] [2.1]
A0 ARC 1913 45 24 [2.7] [2.7]
ETE 1824 40 22 [3.4] [2.4]
EH 1804 12 or [5.E] [BLE]
BOMS 1620 2B 16 [E.3] [E.3]
BEEL 1366 et} 24 .8 T.8
SCE 1366 [&a) [5.5] nr nr
GLULF 1262 T 0. [2.7] [2.7]
CFF 1223 E 05 [10.2] [10.2]
MTC 1120 [B3] [5.3] [E.9] [E.9]
CPM 1034 [2] [0.2] [10.6] [10.6]
HrFRO arl 15 17 5.5 b5

DELTA (459)
SCB (80) mm—
MINT (75)  —
MTC (63)
IVL (36) =
PTTGC (34) =i
JMT (23) =
CRC (21) =
CBG (19) =
KCE (17) =
Ccom7 (15) =
SAWAD (15) =
BTS (13)
EGCO (12) =
CPAXT (11)
BANPU (1) 4
HANA (10) o
BJC (10) o
GLOBAL (10) 4
BGRIM (10) o

Top 20 Short Covering (Daily)

(Bt m) (6(')0) (560) (460) (3(')0) (260) (1(')0) 0

Source: SET data , * Last Trading Day as of 08-Jan-26

% i o W od . " % o A % o v a_ 4 a % 4 va v o
wanoiwg: Jayamamnoraiafidelildfedu (Outstanding Short Positions) ilutayanuiufiamanannings laiumpauwnnsndn Swaandnazlivdpmendeldiuudsdayans
FeAuwannIwdngndniailain 60 Tuiunniufigndnasaia
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Regional Fund Flows

Regional Fund Flows vs. MSCI Asia ex JP (YTD 2026) Thailand Foreign Net Buy / Sell vs. SET Index (YTD 2026)
(Index) Accum. Asia-6 (RHS) (US$ bn)  (Index) Accum. Fund Flows Thailand (RHS) (US$ bn)
1,000 - —— MSCI Asia ex JP (LHS) - 2.5 1,400 - ——SET Index (LHS) - 0.10
- 0.08
950 4 1,350 -
///\ - 2.0 - 0.06
900 1,300 - L 0.04
850 - - 1.5 1,250 - - 0.02
- 0.00
800 4 - 1.0 1,200
- (0.02)
750 - L 05 1,150 1 - (0.04)
700 - 1,100 - - (0.06)
L 0.0 - (0.08)
650 4 1,050 1 L (0.10)
600 T T T (0.5) 1,000 r r r (0.12)
01-Jan-26 03-Jan-26 05-Jan-26 07-Jan-26 5-Jan-26 6-Jan-26 7-Jan-26 8-Jan-26
Regional Fund Flows (YTD 2026) Regional Fund Flows (Week To Date, 5-8 Jan 26)
(US$ m) (US$ m)
2,500 7 2312 2,500 -
2,000 1 2000 { 870
1,500 4 1,500 1
1,000 - 1,000 A1
500 -
500 1 170 106 31
- % 0 — ' T
0 1 T T T T T
500) 1 (100) (125)
(500) 1 (100) . (500)
(391) (1,000) A
(1,000) - (729) (1,500) | (1,111)
Korea  Indo Philippines Thailand  India  Taiwan Korea  Indo Philippines Thailand  India  Taiwan
Net Foreign Fund Flow (US$ m) Index Change (%)
Thailand India Indonesia Korea Philippines Taiwan Asia-6 Thailand India Indonesia  Korea Philippines Taiwan
Yearly y-y %
2024 (4,130) (929) 1286 1,347 (408) (21,648) (24,480) (1.1) 8.2 (2.7) (9.6) 1.2 28.5
2025 (2,744)  (18,217) (1,027) (328) (879) (16,798) (39,993) (10.0) 8.4 221 75.6 (7.3) 24.6
YTD 2026 (100) (391) 170 2,312 38 (729) 1,301 (0.5) (0.6) 3.2 8.0 44 5.8
Monthly m-m %
Nov-25 (349) 430 791  (8,535) 92 (11,409) (18,980) (4.0) 2.1 4.2 (4.4) 1.6 (2.1)
Dec-25 191 (2,633) 732 2,828 (210) (1,893) (985) 0.2 (1.2) 1.6 7.3 0.5 3.9
Jan-26 (100) (391) 170 2,312 38 (729) 1,301 (0.5) (0.6) 3.2 8.0 44 5.8
Weekly w-w %

8-12 Dec 25 (8) (664) 85 689 (76) 818 844 (1.5) (0.5) 0.3 1.6 1.5 0.8
15-19 Dec 25 40 644 195 (2,120) (33) (5,430) (6,703) (0.2) (0.4) (0.6) (3.5) (1.9) (1.8)
22-26 Dec 25 66 (489) 241 2,985 (15) 605 3,392 0.6 0.1 (0.8) 2.7 24 31
29 Dec-2 Jan (21) (1,464) 124 338 4 811 (206) 0.0 0.8 2.5 4.4 1.1 2.8

5-8 Jan 26 (100) (125) 106 1,875 31 (1,111) 677 (0.5) (1.8) 2.0 5.6 3.0 34
Daily d-d %
02-Jan-26 — 72 64 437 7 383 962 0.0 0.7 1.2 2.3 1.4 1.3
05-Jan-26 76 82 2 1,503 6 (243) 1,426 1.6 (0.4) 1.3 34 0.5 2.6
06-Jan-26 (71) (2) 35 (427) 21 90 (353) (0.4) (0.4) 0.8 1.5 2.5 1.6
07-Jan-26 15 (204) 12 867 3 (937) (244) 0.5 (0.1) 0.1 0.6 (0.4) (0.5)
08-Jan-26 (120) — 56 (67) 1 (21) (151) (2.1) (0.9) (0.2) 0.0 0.5 (0.2)
Net Fund Flows / Market Cap (%)
2025 (0.57) (0.99) (0.11) (0.11) (0.58)  (0.56) (0.48)
YTD2026 (0.02) (0.02) 0.02 0.09 0.02  (0.02) 0.01

Sources: Bloomberg, Thanachart compilation
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Thailand Fund Flows

As of 08-Jan-26

Equity Market

Daily Fund Flows

—— Futures Market (contracts) —

Bond Market

(Bt m) Buy Sell Net Buy Sell Net Buy Sell Net
Foreign Investors 26,125 29,896 (3,771) 115,220 133,640 (18,420) 3,921 1,254 2,666
Institution Investors 4,583 4,421 162 76,219 83,203 (6,984) 49,291 19,730 29,561
Retail Investors 14,833 10,697 4,136 163,368 137,964 25,404 4,293 4,056 236
Proprietary Trading 2,678 3,204 (526) — — — — — —
Equity Market (SET) Futures Market Bond Market
(Bt bn) ('000 contracts) (Bt bn)
50 - 4.1 30 - 25 35.0 1
4.0 - 25 - 29.6
3.0 A 20 - 30.0 1
2.0 - 15 1 250 4
1.0 A1 0.2 10 ~
0.0 A1 T T T ) 5 20.0 1
(1.0) - 05 0 1 T T ! 15.0 -
30 ] (0.5) (5 1
3.0) - (10) 1 7 10.0 -
(3.0) ]
(4.0) 1 (;8) 5.0 4 2.7
(50) 4 (38) 21 19 | . 0.2
Foreign Local Retail  Prop Forei Local Inst Retail 0.0 - i i
Inst. Trade oreign ocal Inst. etal Foreign  LocalInst.  Retail
Daily Trading Turnover Breakdown By Investor Type
Equity Market Futures Market Bond Market
Turnover: Bt48,219m Volume: 354,807 contracts Turnover: Bt82,545m (2 sides B&S)
Prop i
Trade I‘\j]e1t$|l Foreign
6% , ° 6%
Retail Foreign
27% Retail 35%
Foreign
58%
Local
Fund
9% Local Local
Fund Fund
23% 83%
Net Foreign Fund Flows By Market
Equity Market Futures Market Bond Market
(Bt bn) ('000 contracts) (Bt bn)
80 -
0 T T T 0 T T T 64.8
@ 1 0.7 (20) 1 60 A
(4) (3.1) i
3.2 (40)
(6) - (32 (40.6) 40 A
(8 1 (60) 1 (49.0)
80) i
(10) | (80) (77.9) 201, »
(12) 0 . T e
(14) | (120) + (114.4) (2.3)
(16) - (14.5) (140) - (20) -
1w ™ 3M YTD 1w 1™ 3M YTD 1w ™ 3M YTD

Sources: SET, TFEX, Thai Bond Market Association
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Commodities Update (I)

WTI, Dubai, Brent SG Refinery
(US$/bbl) — WTI 55.99 -1.14 (US$/bbl) —— SG Refinery 6.98 +0.64
% Brent 5096  -0.74 12 4
%0 ——Dubai 6050  -1.80 0 |
85
80 8 -
75
6
70
65 4
60
2 e
55
50 + r r r r r r 0 T T T T T T
Jan-24  May-24  Sep-24  Jan-25 May-25 Sep-25  Jan-26 Jan-24  May-24  Sep-24  Jan-25 May-25  Sep-25  Jan-26
HDPE, LDPE, Ethylene Paraxylene, Benzene
(US$itonne)  —— LDPE-Naphtha 499.88 +10.63 (US$/tonne) ——PX-Naphtha 349.88 -14.38
700 - —— HDPE-Naphtha 339.88 +10.63 500 1 —— Benzene-Naphtha 149.88 +10.63
600 1 Ethylene-Naphtha 450
400
500 - 350 4
400 A 300 A
250 1
300 b 200 J
200 150 -
100 100 -
50 A
0 T T T T T 1 0 T T T T T |
Jan-24  May-24  Sep-24  Jan-25 May-25 Sep-25  Jan-26 Jan-24  May-24  Sep-24  Jan-25 May-25 Sep-25  Jan-26
Baltic Supramax & Baltic Dry Index Coal — Newcastle
(Index) Baltic Supramax Index (LHS) 976 17 (Index)  (USS/tonne) BUI 107.40 +0.50
2,000 - _ - 4,500 160
—— Baltic Dry Index (RHS) 1,718  -58
1,800 1 - 4,000
1,600 A - 3,500 140 A
1,400 - L 3000
1,200
’ - 2,500
1,000 2000 0]
800 - ’
600 1 - 1,500 100
400 A - 1,000
200 A - 500
0 T T T T T T O 80 T T T T T T
Jan-24 May-24 Sep-24 Jan-25 May-25 Sep-25 Jan-26 Jan-24  May-24  Sep-24 Jan-25  May-25  Sep-25 Jan-26
Steel-HRC Broiler, Swine
(US$/tonne) —— Steel-HRC 938 +0.00 (Bt/kg.) — Swine Price 65.0  +0.00
1,200 1 100 - Broiler Price 42.0 +0.00
1,100 1 90 1
1,000 - 80 1
70 1
900
60 1
800 A
50 1
700 - 0w~
600 30 1
500 T T T T T T 20 v v v v v v
Jan-24  May-24  Sep-24  Jan-25 May-25 Sep-25 Jan-26 Jan-24  May-24  Sep-24  Jan-25 May-25 Sep-25  Jan-26

Sources: Bloomberg, TOP, OAE)
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Commodities Update (ll)

JET Fuel Oil Gold
(US$/bbl) —— JET Fuel Oil 79.24 -0.35 (US$/oz) Gold 4,460.70 -1.80
110 1 5,000 -
105 1 4,500 -
100 4,000 -
95 1
3,500 1
90 1
3,000 -
85 1
80 | 2,500 -
75 2,000 A
70 T T T T T T 1'500 N N N N N N
Jan-24  May-24  Sep-24  Jan-25 May-25 Sep-25  Jan-26 Jan-24  May-24  Sep-24  Jan-25 May-25 Sep-25  Jan-26
Rubber Soybean meal & Corn
(Us$/tonne) SICOM-TSR20  1,843.00 -13.00 (USS$itonne) —— Soybean meal (LHS) 30040  -1.10  (USS/bu)
3,000 - TOCOM 223519  -23.14 400 - Com No.2 Yellow (RHS) 446.00 -0.75 r 550
2,800 1 380 -
2,600 1 360 -
’ L 500
2,400 1 340 -
2,200 1 320 -
2,000 - 300 1 L 450
1,800 - 280 -
1,600 - 260
: L 400
1,400 240
1,200 - 220
1,000 . . . . . . 200 T T T T T 350
Jan-24  May-24  Sep-24  Jan-25 May-25 Sep-25  Jan-26 Jan-24  May-24  Sep-24  Jan-25 May-25 Sep-25  Jan-26
Soybean & Palm QOil Cotton
(Us$/bu.) Soybean (LHS) 1,061.25 -575  (US8bu)  (US$/b) —— Cotton No.2 64.46 -0.39
1,600 - Malaysian Crude Paim Oil 393850  +0.00 r 5500 105 1
1,500 100 -
F 5000 g5 |
1,400 -
90 1
1,300 - [ 4500 o)
1,200 + L4000 807
1,100 - 51
1,000 as0 70y
s 65 o
900 T T T T T 3,000 60 T T T T T T
Jan-24 May-24 Sep-24 Jan-25 May-25 Sep-25 Jan-26 Jan-24  May-24  Sep-24  Jan-25 May-25 Sep-25  Jan-26
Sugar Shrimp
(US$ cents/b) ~ ——Raw Sugar Price 14.97 -0.01 (Bt’kg)  —— Vannamei Shrimp 80 shrimprkg 16500  +0.00
32 1 ——White Sugar Price 19.41  +0.01 190 1
185 1
28 1 180
175 1
24 170 4
165 —\
20 A 160 1
155 1
16 1 150 1
145 1
12 i i i i i i T T T T T T
Jan-24 May-24 Sep-24 Jan-25 May-25 Sep-25 Jan-26 Jan-24 May-24 Sep-24 Jan-25 May-25 Sep-25 Jan-26

Sources: Bloomberg, OAE
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Margin Loan & Concentration Risk

[V | [V~ [ [ Y- | KA” 03’ =\ 1 ) v =1
Top 50 T‘!%ﬂgﬂ'ﬂdl')tﬂ%‘ﬁaﬂ‘].liZﬂ%sl%‘]JZy’“liaJ’liﬁl%‘Yl\‘]‘iﬂN@Li%l\‘]@l’]&l AT uaz % NWIRARIANZLL AN

Rank  Stock e L e — Rank  Stock T Value (Bt m) seeeeememssseereeemeeess

Jul-25 Aug-25 Sep-25 Oct-25 Nov-25 Jul-25 Aug-25 Sep-25 Oct-25 Nov-25
1 SAAM 345 345 345 345 345 1 SCC 4,206 3,636 4,312 4,269 5,260
2 A5 271 34.8 348 271 30.7 2 BEM 2,940 3,789 3,773 2,728 4,940
3 TAKUNI 20.3 20.3 20.3 20.3 20.3 3 KTC 1,694 4,710 5,019 1,694 4,717
4 TAPAC 24.5 20.1 20.1 245 20.1 4 KCE 3,993 4,643 4,129 4,106 3,972
5 ACE 20.0 20.0 19.6 20.0 19.7 5 BBL 3,594 3,439 3,458 3,849 3,530
6 APCS 20.6 19.1 19.1 20.6 19.1 6 TFG 5,497 5,068 3,819 5,052 3,447
7 EP 19.0 17.4 17.6 19.0 18.7 7 BANPU 3,379 3,300 3,167 3,379 2,977
8 LPN 18.6 18.6 18.6 18.6 18.6 8 BDMS 2,788 2,875 3,074 2,451 2,792
9 SFLEX 20.8 17.9 17.8 20.8 18.4 9 BCP 4,415 4,162 4,065 3,831 2,675
10 NNCL 17.3 17.2 17.2 17.3 17.2 10 ACE 2,663 2,641 2,619 2,663 2,627
11 SAMART 17.3 17.0 17.0 17.3 17.2 11 CPALL 2,254 2,809 2,752 2,195 2,458
12 DITTO 13.9 17.2 16.9 13.9 16.4 12 GULF 2,231 2,049 2,202 2,089 2,246
13 KCE 13.6 15.4 15.3 13.6 16.2 13 SCB 2,036 2,031 2,059 2,109 2,218
14 MVP 15.4 15.4 15.4 15.4 15.4 14 SPALI 1,836 1,821 2,164 2,013 1,983
15 STPI 151 15.0 15.5 15.1 15.1 15 TRUE 1,299 1,984 1,979 1,411 1,794
16 PDJ 14.9 14.9 14.9 14.9 14.9 16 CK 1,413 2,093 2,225 1,601 1,776
17 n 131 14.8 14.8 13.1 14.7 17 PLANB 1,487 1,763 1,830 1,172 1,596
18 SA 14.2 14.2 14.5 14.2 14.5 18 PRM 1,610 1,595 1,736 1,598 1,550
19 AQUA 16.4 14.4 14.4 16.4 14.4 19 TLI 1,719 1,727 1,709 1,753 1,532
20 SUSCO 12.7 14.4 14.5 12.7 14.3 20 TU 1,390 1,410 1,464 1,640 1,513
21 MK 14.0 14.0 14.0 14.0 14.0 21 OSP 1,604 1,627 1,579 1,407 1,477
22 IMH 12.5 12.5 12.7 12.5 13.8 22 AMATA 2,274 1,721 1,587 2,046 1,422
23 IRCP 14.4 14.3 13.9 14.4 13.6 23 HMPRO 1,507 1,612 1,588 1,380 1,401
24 BR 131 13.1 13.2 13.1 13.3 24 CCET 1,947 1,775 1,739 1,786 1,365
25 TFG 19.1 17.2 13.0 19.1 131 25 CcomM7 1,446 1,673 1,735 1,658 1,342
26 NETBAY 11.3 12.7 12.8 1.3 12.5 26 BCPG 205 303 1,515 253 1,277
27 LPH 9.7 12.3 12.3 9.7 12.3 27 PTT 1,036 1,218 1,377 958 1,256
28 MAJOR 11.4 11.4 11.5 11.4 121 28 DITTO 1,098 1,589 1,524 1,146 1,255
29 SKY 14.5 14.2 12.0 14.5 12.0 29 SA 1,222 1,231 1,233 1,205 1,242
30 X0 11.3 11.4 11.5 11.3 11.8 30 SGP 1,546 1,107 1,132 1,477 1,113
31 TEAMG 7.4 11.9 12.4 7.4 11.8 31 AOT 925 1,044 1,203 930 1,097
32 PREB 11.8 11.8 11.8 11.8 11.8 32 STPI 1,026 1,105 1,333 988 1,052
33 MEDEZE 11.5 11.6 11.6 11.5 11.4 33 SKY 1,335 1,431 1,152 1,283 1,052
34 PCE 13.3 13.3 13.4 13.3 11.4 34 RATCH 1,070 1,065 1,025 1,121 1,043
35 TVDH 12.4 12.4 12.4 12.4 11.0 35 LH 1,244 1,329 1,495 1,270 1,038
36 AMC 10.5 10.6 10.6 10.5 10.6 36 TCAP 470 996 953 486 1,036
37 ONEE 7.0 10.1 10.1 7.0 10.1 37 EA 1,071 943 1,342 1,130 1,032
38 CGD 10.0 10.0 10.0 10.0 10.0 38 SAMART 1,090 1,104 1,037 1,046 943
39 JUBILE 9.8 10.0 10.0 9.8 10.0 39 KBANK 1,632 1,646 1,500 1,879 899
40 MAGURO 3.3 8.3 9.9 3.3 10.0 40 ADVANC 609 1,183 760 632 839
41 PRM 9.9 10.0 10.1 9.9 10.0 41 KKP 994 1,115 972 1,183 830
42 SINGER 8.0 9.2 10.7 8.0 10.0 42 MEDEZE 920 829 861 846 782
43 CGH 9.8 9.8 9.8 9.8 9.8 43 GUNKUL 700 759 792 834 769
44 DOD 6.4 6.4 6.7 6.4 9.7 44 JMT 881 1,018 1,051 774 762
45 IP 9.6 9.5 9.4 9.6 9.5 45 X0 869 827 791 734 756
46 SNNP 9.4 9.4 9.4 9.4 9.4 46 PCE 953 910 883 872 752
47 SGP 12.6 9.3 9.3 12.6 9.2 47 STA 906 757 774 764 698
48 ADVICE 7.9 9.7 9.4 7.9 9.2 48 BA 761 690 680 659 692
49 BTC 9.1 9.1 9.1 9.1 9.2 49 CPAXT 655 673 896 623 689
50 AMANAH 6.8 7.3 7.3 6.8 9.0 50 PTTEP 672 669 584 571 688

Source: SEC

Note: yafnsiu = S1wauiufinslurinyFauniau x manviu o fuidau
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Management Stock Trading

{ = Qs > 6 a
ruus1gerwnIstdagnulasnisnonannIn Sl“lladf;:ﬂﬁr‘i"l‘i (LLUY 59-2)

Fauen %aé’n‘%ms Switlann  38nslédan  dsman I e NaA
[A7AWE A9 E wanNINe (i) (un) (un)
AKR wia lawAn deslaygy 05/01/69 1Y Ruanany 191,200 0.87 166,344
AKR wian2 laudm daslaygy 06/01/69 28 Rualy 106,600 0.87 92,742
AQUA Wi a8 Yuua 07/01/69 7o Ruanany 1,004,100  0.15 150,615
CAZ WY 989 To8 Ty 08/01/69 18 Ruanany 30,000 1.70 51,000
DHOUSE w18 Waeiwath LRATIns 06/01/69 To AUy 34,200 0.39 13,338
EKH Wy answad aagaazwall 07/01/69 7o Ruanany 3,000 4.94 14,820
HFT WIg 19 T Lo 07/01/69 8 Rusnaty 10,000 4.14 41,400
IMH wig fndiad tnanss 07/01/69 T8 Ruanany 2,900 3.06 8,874
INSET Wiy 3303 848N 07/01/69 a Ruanany 2,000 1.70 3,400
KCG WIg NIIDIIN LWTWAIK NG 07/01/69 3o Rualy 10,000 8.15 81,500
KCG g NIIDIIN INTWAIK NG 07/01/69 ) RuaNny 5,800 8.15 47,270
MINT W 83MUuAN 83303079 18/12/68 7o Ruanany 42,400 23.50 996,400
MINT W9 8IMUM a3InINTH 25/12/68 To Ausn iy 111,000 24.30 2,697,300
NTF Wig aflreg Iwyaswus 06/01/69 7o Ruanainy 20,000 5.65 113,000
PEACE  ww&2 Wit @3lanon 06/01/69 8 Rusnaty 10,000 1.92 19,200
PEACE  ww&2 Wit @3lanon 07/01/69 T8 Rusnaty 15,500 1.93 29,915
PL wIn a3z w1 07/01/69 a Ruanany 27,700 1.29 35,733
PTG Wit aflans Avenusny 07/01/69 sulan Rualy 2,600,000 - -
READY %19 96131 AWSRUUA 07/01/69 7o Ruanainy 1,000,000  2.90 2,900,000
READY  wig uSuns indawdl 11/12/68 8l RuaNny 35,000 2.86 100,100
READY  wig y3uns inaaudi 12/12/68 STl RuaNay 30,000 2.83 84,900
READY  wg y3uns inaawdl 15/12/68 28 Rusaliy 50,000 2.86 143,000
READY  wg uSuns inaawdl 07/01/69 28 Ruandy 1,000,000  2.90 2,900,000
SA WD PAIANS AIFTILETY 06/01/69 T8 Rusnaty 43,700 7.05 308,085
SA Wit 13ABS FIETIEIY 07/01/69 4o Rualy 104,800 7.20 754,560
SAFE wig ek neaonysng 07/01/69 7o Wuanainy 1,000 6.15 6,150
SAT W98 wAEs Naswdbse 07/01/69 8l RuaNny 50,000 14.84 742,000
SMD1 W SN IFANTNANIUG 06/01/69 Tou Ruanany 2,000,000  2.30 4,600,000
SMD1 wie 31599 2ganSnaniug 07/01/69 Tou Wuanaity 5,800,000  2.30 13,340,000
TATG WY AT WY 07/01/69 8 Ruanany 21,800 0.96 20,928
T™C WY WUY TAUZIA 07/01/69 8 Rusnaty 105,000 0.72 75,600
TMILL Wig Usznd gaNnIwns 05/01/69 T8 Rusnaty 5,000 210 10,500
TMILL wig e TRNNIITWUE 07/01/69 4o Rualy 3,300 2.12 6,996
TPIPP wie Tute wlugnd 08/01/69 3o Rualy 300,000 1.83 549,000
TSTE wig dsema TANNITWUE 05/01/69 ) AUENNTY 200 10.90 2,180
ull Wit 193 Tudad 07/01/69 7o Ruanany 200 26.00 5,200
TURBO w2l §5% L3a48NBNNW 05/01/69 7o Ausn iy 97,800 1.34 131,052
VIBHA w1y UITyy amans 07/01/69 28 ludduansininezdavu 250,000 0.70 175,000

Source: www.sec.or.th

o 1 Q Qs I 4 a\
LL‘.IJiJi']El\‘.l']%ﬂ'livl(;f&l']vi%aﬁ]’]ﬂ%’] JRANNINYYDININIT (LU 246-2)

wannswg %aé’lé’fm/ai”mﬁ’m 35m1s lszian %A/ vnaslann  Juilan WAELG)
nannswe Y Y MK

CEN WIE TUSTE AU e wu 2.92 7.92 06/01/69

TVDH W9 NUWLA Y AWUEWIN dming Wik 1.34 0.00 30/12/68

Source: www.sec.or.th

Ada <) ' A % o ' @ ioda & . @ o ' 1Y % o '
V‘QJ’]ULVW}: *ﬂim‘m;l/n’]ﬁ’]mﬁmﬂuﬂq&l “ﬁatﬁ@“’]/ﬁ]’]ﬂuqﬂ ﬁ]zLLa@\ﬁJagﬂﬂﬂa\j‘]_gﬂﬂaluﬂf“!ﬂwwﬂ’]il:ﬂaU%Llﬂﬂﬂ RIW O/oﬂ’]ivl:ﬂ“’]/fﬂhlﬁu’]ﬂuﬂz %Wﬂ\‘]ﬂqivl:ﬂu']/'ﬂ’]viuqﬂ
ﬂ:LLaﬂdﬁiLammaWﬁﬂéN LLa:Hﬂﬂa@nNN’]@j’] 258 (ﬁf_l’m@l’]&llgﬂﬂauﬁﬂi’] 258)
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Cash Balance Lists (l)

JTS

‘Vi% Turnover List N@ i’]\‘l')”l\‘iLG%ﬁﬂI'JR'JG%%']LG]Nﬁ]']%')%ﬂa%ﬂ’]‘i%a“ﬂ"lﬁl (Cash Balance)

' o
BAIINN

Cash balance

07 ¥.a. - 27 4.9. 26

o o €A ¥ 1 % 1 [ |
nannIngnianzng nb 229901
NIAINIIAINUNITDBUY Cash balance

LU 1 DELTAO01P2605A 05 4.e. - 09 4.0. 26

o o ¢d ¥
nannINnantaNug

v
NATNSANNLNNTTo2E

AU 1

ANBLAQ: L%ﬂd’ﬁ]'\ﬂﬂ"liﬂdﬂ%l%ﬂﬂﬂﬂiwU@Nﬂa”ﬂuﬂ'ﬁ‘ﬂﬂ‘lﬂUNﬂvLﬂ‘ﬂWﬂﬁﬂ'IWﬂﬂW]Jﬂ\‘l@ﬂ'm ﬂﬁ%%Nadﬂ%ﬂ?iﬁﬂH’]‘DaNaﬂa%ﬂ']i@](ﬂﬁ%lﬂai“/l%
SW@H_I 1. Cash Balance ®angaAuIN ﬁll’]“ﬂﬂ(ilad@’]L%%ﬂ’ﬁl‘ﬁﬂﬂﬂ’]‘ﬁa%ﬂﬂﬂiv\mﬂ’lEI‘LIE]J‘H cash balance LN I@ﬂanmmanwLauaﬂ"hmmmnuammnL@m
uunaudanannineg %”I&I%’mﬂﬂ‘ﬂi‘wEJ‘Y]ﬂ’]M%(ﬂll’]ﬂ’]%’)mtl]%’)dtduﬁjﬂ‘lﬂEl

3"‘@]11 2. fufwImaSudaie waz Cash Balance = ‘Iﬂ’]&lﬁll’]“]jﬂl’ﬂﬁﬁﬂ‘ﬂiw?_lLf]‘lfmRﬂﬂi“’ﬂuﬂtuﬂ’ﬁﬂ’]u’JmLﬂu’NL\‘J‘W'Iia’lﬂF;l‘lhﬂﬂ“(ﬁw{] luﬂﬂﬂi“’Lﬂ“ﬂ

Settlement

o A

%) ¥ Net

5“@U 3. WWN‘HE]’LI"IEJ’H’J@W’Y] 1 UM (Lﬂ;W’]“"JWuLLSﬂ) 1w Net settlement mummmamwﬁamm W8z Cash Balance = %1% Net settlement ‘ﬁ&ﬂﬂﬂ’ﬂ&l’ﬁ WHJ

ﬁ&ﬂ‘lﬁﬂ%ﬂﬂmJi’]ﬂ’]ﬂ’]ﬂiaﬂ‘i.li’]ﬂ’]ﬂ’]‘ﬂ’m%aﬂ‘ﬂiw?JLG‘IEI’Jﬂ%iWJ%LﬂEJ'Jﬂ% (‘]iﬂLLE‘]“‘]J’]?J%QﬂYIﬁWﬂLﬂU’Jﬂuiu’JuLﬂﬂ’Jﬂ% ﬂ’]“lﬂﬂﬂ%Lﬂ%’NLdulWJ%“/l’m’]iﬂﬂvlﬂ Nath ﬂ’ﬁ]’ﬂ&l

w‘lﬂumswmimﬁmnmwzmme'mmmmimnumssnamﬂ A amwuunwmssﬁamm (Turnover ratio) uammﬁjamw Ll,ﬂui’]ﬂﬂ‘ﬁﬂ"lﬂﬂ“nvlllﬁa@]ﬂaa\‘]ﬂll

ﬂﬁmnwmm L% PE Ratio tueit

nannsngln
Uszine
AE

AKS
B52
BROCK

BYD
CITY
EMC
EVER

GEL
GENCO
GJS

GRAND
ITD

KC
MADAME
MILL
MONO
NATION
NEP
PERM
PPPM

PRECHA
PRIME

Mé‘nzl%'mj‘
#1901
AE-F
AKS-F
B52-F
BROCK-F

BYD-F
CITY-F
EMC-F
EVER-F

GEL-F
GENCO-F
GJS-F

GRAND-F
ITD-F

KC-F
MADAME-F
MILL-F
MONO-F
NATION-F
NEP-F
PERM-F
PPPM-F

PRECHA-F
PRIME-F

[N
SET

SET
SET
SET

SET
SET
SET
SET

SET

SET

SET

SET
SET
SET
SET
SET
SET
SET
SET
SET
SET

SET
SET

> s 6 {
nannsngnialataIasnang C (Caution)

a
tA3ad

wnae
CB

CB
CB
CB

CB
CB
CB
CB

CB

CB

CB

CB
CB
CB
CB
CB
CB
CB
CB
CB
CB

CB
CB

GRS
aldmnnmsduiinenudsedll < 100 au. (SET) w38 < 50 avu. (mai)

dnumaa@ﬁaﬁu < 50% aINUTIIUN
mumaapjﬁaﬁu < 50% VBINUTIIZTUR
HAMIALEwwINANUENS 3 ﬂﬁm@iaﬁuauﬁﬂﬁmummgﬁaﬁu <

100% VBINUTITZUR?
eldannmydfinaudszdnd < 100 au. (SET) w3a < 50 au. (mai)

yaldnnmsduiinenudsedll < 100 au. (SET) w38 < 50 avu. (mai)
dnumaa@ﬁaﬁu < 50% aINUTIIUN

HAMIALdwNwINANUENS 3 ﬁ@?m@iaﬁuauﬁﬂﬁmwaagﬁaﬁu <
100% VBINUTIITUR?

HAMIALdwNwINANUENS 3 ﬁ@?m@iaﬁuauﬁﬂﬁmwaagﬁaﬁu <
100% VBINUTIITUR?

HAMIALdwNwINANUENS 3 ﬁ@?m@iaﬁuauﬁﬂﬁmwaagﬁaﬁu <
100% VBINUTIITUR?

HAMIALdwNwINANUENS 3 ﬁ@?m@iaﬁuauﬁﬂﬁmwaagﬁaﬁu <
100% VBINUTIITUR?

mumaapjﬁaﬁu < 50% VBINUTIIZUR

dnumaa@ﬁaﬁu < 50% aINUTIITUN

mumaapjﬁaﬁu < 50% VBINUTIIZUR

dnumaa@ﬁaﬁu < 50% aINUTIITUN

mumaapjﬁaﬁu < 50% BINUTITZUR
u?ﬁ'ﬂ/n%ﬁ'ﬂziaﬂ/ﬂamuﬁﬂﬁfmﬁwwﬁmumm«ﬁﬁﬁwuﬂ
mumaapjﬁaﬁu < 50% BINUTIIZTUR

dnumaa@ﬁaﬁu < 50% aINUTIITUN
aldmnnmsduiinenudszdll < 100 au. (SET) w38 < 50 avu. (mai)

HAMIALEwwINANUENS 3 ﬂﬁm@iaﬁuauﬁﬂﬁmummgﬁaﬁu <
100% VBINUTITZUR?
eldannmydfinaudszdnd < 100 au. (SET) w3a < 50 au. (mai)

o

USHN/USENdaa/m amuﬁ@f{m’msmﬁmmmmeﬁﬁﬁmu@

fuﬁt’%uﬁu

03 4.9. 2568
16 ®.9. 2561
29 N.N\. 2567
26 N.N. 2568

05 4.9, 2568
01 9.9, 2567
18 .M. 2565
05 4.9, 2568

=)
05 4.9 2568
27 N.N. 2568
=)
03 4.%1. 2568

14 W.8. 2567
18 W.8. 2567
19 W.Q. 2565
05 4.9, 2568
16 &.9. 2567
10 W.8. 2568
14 7.9 2561
14 §.9. 2561
03 il.9. 2568
05 ii.0. 2568

03 #.a. 2568
02 5.9. 2568

e e
s =
o2, SD.

ho)

ANLLAQ: xﬂmwaﬂmwzmaaﬂmnmmmmﬂumsammy “C” (Caut|on) vunannIngvasusEnaanziion LWBL@B%NGGﬂ%ﬂSmUSEVﬁ]@m LUU%&IL%W]T’]’]‘SNYIG’W&I
Nanswm.l@lamwmmuuavmimLuuﬁsm ‘NNQGY]W@ ﬂamamnmwUmﬂmamuummmﬂjmmum (Cash Balance) L‘Vﬂ%u

Source: www.set.or.th
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> Qs 3 { .
nannsnednialalaIasnany C (Caution)

wannsngln
Uszine
RML

RS
SCI

SDC
SOLAR
STELLA

TFI

TL
TRC
TRITN

TSI
TSR
TTCL
WAVE
WSOL
XBIO
Xyz

wannsng

1 U
AN
RML-F

RS-F
SCI-F

SDC-F
SOLAR-F
STELLA-F

TFI-F

TL-F
TRC-F
TRITN-F

TSI-F
TSR-F
TTCL-F
WAVE-F
WSOL-F
XBIO-F
XYZ-F

126017
SET

SET
SET

SET
SET
SET

SET

SET
SET
SET

SET
SET
SET
SET
SET
SET
SET

=
LA3DI
Wi
CB

CB
CB

CB
CB
CB

CB

CB
CB
CB

CB
CB
CB
CB
CB
CB
CB

GRItL)

HAM AR UINANUENS 3 ﬂﬁmﬁaﬁ'muﬁﬂﬁmmaagﬁaﬁu <
100% VBINUTITZUR?
u?ﬁ‘ﬂ/u?ﬁ'ﬂziaﬂ/ﬂamuﬁﬂﬁwﬁﬁmﬁmummwfﬁﬁmuﬂ

HAM AL ARINUIANUENT 3 ﬂﬁ@@iaﬁ'uwﬁﬂﬁmmaagﬁaﬁu <
100% VBINUTITEUED

daumaaﬁﬁaﬁu < 50% aINUTIITUR

mumaaﬁjﬁaﬁu < 50% mamuﬁﬁmﬁ'g

HAM I ARINUIANUENT 3 ﬂﬁ@@iaﬁ'uwﬁﬂﬁmmaagﬁaﬁu <
100% VBINUTITEUED

HAM I ARINUINANUENT 3 ﬂﬁ@@iaﬁ'uwﬁﬂﬁmmaagﬁaﬁu <
100% VBINUTITEUED

daumaaﬁﬁaﬁu < 50% aINUTIITUR

mumaaﬁjﬁaﬁu < 50% mamuﬁﬁmﬁ'g

HAM I ARINUINANUENT 3 ﬂﬁ@@iaﬁ'uwﬁﬂﬁmmaagﬁaﬁu <
100% VBINUTITEUED

daumaaﬁﬁaﬁu < 50% aINUTIITUR

mumaaﬁjﬁaﬁu < 50% mamuﬁﬁmﬁa
matuATseNuyiang

Hrautinyd liusasanuiwlailidasyy

daumaaﬁﬁaﬁu < 50% aINUTIITUR

mumaaﬁjﬁaﬁu < 50% mamuﬁﬁmﬁa

z«'aumaaﬁﬁaﬁu < 50% aINUTIITUR

o da v
ABNLINAK
03 #.a. 2568

19 W.a. 2568
27 N.W. 2568

27 N.W. 2566
18 W.1). 2568
03 #.9. 2568

26 N.W. 2568

28 N.W. 2567
17 W.8). 2563
04 .91. 2568

18 .9. 2563
18 W.21. 2567
05 .2, 2568
26 §.0. 2568
20 W.A. 2568
16 W.21. 2565
18 W.8. 2568

ANBLAG: mmmv\aﬂmwzmaanmnmmmmimmmammzl “C” (Cautlon) vunannIngvasvSenansiion Lwamauwaoﬂunsmmmmmﬂ LUU%NL%@]H’]?M‘HE’]%&I
Nﬂﬂ‘i“"‘/lfu@'lE)ﬁ”l%“’ﬂ’ﬁNuLLﬂ“’ﬂ’ﬁﬂﬂLu%ﬁiﬂﬁ] ‘HGNNGW%% @1amav\aﬂmwUmﬂmumwm‘mm’ﬁmmum (Cash Balance) L‘Yl’W%u

Source: www.set.or.th
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NVDR Active

NVDR Turnover Net Buy Values (Bt m) NVDR Turnover Net Sell Values (Bt m)
Symbol 8 Jan 7 Jan 6 Jan 5 Jan 30 Dec Symbol 8 Jan 7 Jan 6 Jan 5Jan 30 Dec
1 KBANK 349.2 (212.0) (162.8) 8.0 263.4 1 DELTA (2,276.3) (737.5) (1,512.0) (294.1) 352.0
2 BBL 345.0 (221.9) (102.9) (11.0) (18.5) 2 BDMS (278.4) (2.2) (51.4) 1249 (109.0)
3 KTB 150.7 (141.3) (86.5) 116.2 359.5 3 SAWAD (100.3) 45 (12.6) 6.6 (137.4)
4 SCB 142.5 (31.0) (430.7) (137.0) 20.8 4 KTC (98.6) (19.2) (20.0) (22.1) (79.5)
5 ADVANC 116.0 (277.2) (468.4) 299.0 99.0 5 COM7 (82.6) (12.0) (25.7) 88.5 124.8
6 AOT 105.9 147.7 (574.2) 152.3 (8.1) 6 SCC (76.4) 153.9 20.5 70.9 295.8
7 MINT 88.9 1445 46.0 74.9 (22.6) 7 EGCO (71.9) 61.5 (8.3) 0.8 (13.5)
8 PTT 74.4 135.8 26.6 45.8 174.7 8 KCE (54.8) 95.4 16.8 15.5 30.2
9 BH 63.9 181.6 16.3 68.0 (34.1) 9 CRC (51.5) 53.4 (0.0) (2.3) (18.8)
10 CPF 51.8 (26.4) (3.9) (25.0) (10.0) 10 TASCO (50.8) (11.8) 19.1 101.3 3.7
11 KKP 42.8 (31.7) (116.3) 17.7 92.1 11 BCH (48.7) 8.4 (1.5) (4.3) 8.3
12 CPN 39.5 14.8 34 243 (16.6) 12 CBG (43.7) 54.2 (5.9) 0.3 (9.0)
13 TU 35.6 371 125.0 (8.9) 1.3 13 CPALL (43.0) 452 152.9 1215 29.5
14 TOP 26.5 138.3 483.3 182.8 88.5 14 THAI (40.9) (25.4) (32.9) 54.5 33.0
15 PRM 18.2 1.3 9.7 18.8 12.6 15 AMATA (33.8) (22.2) (8.3) (59.3) 13.4
16 IRPC 16.4 14.2 30.4 16.5 (1.4) 16 M (33.7) 17.6 (12.9) (2.9) (11.6)
17 BA 15.8 214 (16.2) 15.7 (1.2) 17 GULF (33.6) (41.2) 211.6 743 92.0
18 TCAP 12.6 (2.1) (8.2) 46.9 (0.5) 18 BANPU (32.9) 156.0 (10.0) 51.1 (66.2)
19 THG 11.8 55 43 29 (2.3) 19 TRUE (30.4) 81.2 (25.0) 192.8 (7.4)
20 BLA 10.7 7.6 0.1 15.8 24 20 HANA (28.0) (6.3) (19.6) 10.9 (2.0)

NVDR Most Active Values (Bt m) NVDR Outstanding Share (m shares)
No. of Shares Paid Up Capital % of Paid
Symbol BUY SELL TOTAL NET % Turnover Symbol in Hand Shares Up Capital
1 DELTA 1,487.7 3,764.0 5,251.7 (2,276.3) 15.7 1 TISCO-P 0.01 0.01 74.0
2 KBANK 1,045.6 696.3 1,741.9 349.2 36.1 2 MORE 2,121.5 7,176.7 29.6
3 AOT 604.5 498.7 1,103.2 105.9 42.9 3 F&D 4.7 17.6 27.0
4 SCB 568.5 426.0 994.5 142.5 31.6 4 KKP-W6 17.0 70.5 241
5 KTB 503.6 353.0 856.6 150.7 26.2 5 BBL 436.0 1,908.8 22.8
6 PTTEP 374.8 398.8 773.6 (24.1) 321 6 NDR 88.6 456.9 19.4
7 BBL 537.8 192.8 730.6 345.0 30.4 7 AMATA 181.8 1,150.0 15.8
8 TRUE 349.6 379.9 729.5 (30.4) 58.3 8 TISCO 122.3 800.6 15.3
9 ADVANC 417.4 301.5 718.9 116.0 35.2 9 KBANK 340.6 2,369.3 144
10 BDMS 119.7 398.1 517.7 (278.4) 31.7 10 THIP 12.7 90.0 14.1
11 BH 284.0 220.2 504.2 63.9 29.7 11 GBX 147.7 1,089.1 13.6
12 PTT 236.9 162.6 399.5 744 23.6 12 RCL 102.7 828.8 12.4
13 SCC 161.4 237.8 399.1 (76.4) 35.4 13 TRUE 3,969.0 34,5521 11.5
14 CPALL 175.7 218.6 394.3 (43.0) 20.5 14 KKP 95.8 846.8 11.3
15 SAWAD 134.1 234.4 368.5 (100.3) 29.9 15 CHO-W4 31.0 278.5 11.2
16 GULF 162.8 196.5 359.3 (33.6) 17.3 16 HFT 72.0 658.4 10.9
17 BANPU 137.7 170.5 308.2 (32.9) 36.6 17 CPF 917.0 8,407.0 10.9
18 TISCO 142.9 157.4 300.3 (14.6) 31.7 18 AH 371 354.8 10.5
19 TOP 152.3 125.8 278.1 26.5 41.2 19 BH 77.9 795.0 9.8
20 TTB 125.1 150.9 276.0 (25.7) 38.2 20 BDMS 1,505.4 15,892.0 9.5

Source: SET
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Short Sale (I)

T * Price T * Price
A yamInTT Auvg Last change AT YyarIn1T Auvg Last change
uHaTE wwdatn  Price Price from avg BT o] mudata  Price Price from avg
wARWINL iul () [Bx] [Br] price waAnNWInL i) [um) [Br] [Br] price
1 DELTA 5.91M,300 1.004,300.200 163.85  162.00 486 46 BJIC 233,700 3407530 14.z22 14.20 011
2 PTTER 165,500 126477200 10852 108.50 0o0z- 47 BCP 115,600 327475 25.30 28.25 015
3 5SCC 577200 13,571,100 15746 132.00 -0.28% 48 CBG 75,900 3.2258550 4254 42 25 Q.65
4 CPaLL 1.385.700 85427000 4306 43.00 015 43 PLANE &7d.000 3.215.260 368 3.66 Q.51
5 KBANE 353,300 74,318,250 19353 19450 -047 50 AR 354,400 3,146,030 8.88 3.00 =137
B ADVAMNC 200,700 B4.443000 31350 32200 -0vE 51 PR3 162,800 3.032640  18.63 15.40 124
T GULF 1.373.800 55,547,150 4255 4250 013 52 GPSC T 00 2863325 3715 37.25 -0.28%
5 BOMS 2373300 57343650 1345 13.40 024 53 HAMA 17,400 2831620 1624 16.10 Q.85
3 5SCB 323,300 482764950 14053 14050 ooz 54 TLU 271,200 2,705,860 335 .35 027w
o ADT 54,700 44,034,225 5153 5150 013 55 WG 2,762,200 2,552,047 0.3z 0.5z Q.43
1 EBEH 281,000 43208300 15377 154.50 -0.47 55 SPRC 373.000 2,372,385 6.36 6.40 -0.62%;
12 KTE 1506300 42,708,750 Z8.355 28,75 -138% 57 AWC 1303100 2,291,720 2.08 2.06 Q.85
13 BBL 134,500 3950250 17317 17350 013 55 TFG S0,600 2,273,420 4.47 4.40 1658
4 CPF 1,455,700 403580 2153 2160 -0.51 53 DOHOME 563,100 1.333.602 3.54 3.52 0.58%
15 TU 1763100 23496640 1323 13.40 -0.53% 60 OR 14,300 1370, 740 13.79 13.80 -0, 065
1€  HMPRO 3502500 23325735 E.EE B.ES 0= EB1 M 103,300 1921210 13.43 15.10 2.6
17 TISCO 203,200 225921850 10857 1000 -0.33: B2 BTS 533,600 1,900,605 2.28 226 Q.58
18 MINT 332,100 22179810 2380 23.80 -0.02 B3 JMT 206,000 1.836.455 8.91 8.85 073
13 SavWa0 30,000 21473570 2365 23.10 238w B4 EGCO 15,600 1802250  115.53 114.50 0,305
20 PTTGC 734,400 17,550,360 2213 22.00 053 65 OSP 35,700 1564 620  16.35 16.20 032
21 EKP 243,700 16645550  66.94 67.50 -0.53% 66 ICHI 114,400 1,555,840  13.60 13.50 0. 74
22 CPAXT 376,300 15,265,940 1563 15.50 084 BT CHG 514,000 1.245,574 153 152 0BT
23 CPM 24,500 13861500 BB 78 5E.00 -033 65 STECOM 173,600 1.226,925 T.07 T.00 0,36
24 LH 3,444,000 13,434,052 392 392 -005% B3 BEM 209,600 1,700,400 5.25 5.25 Q.00
25 KCE 38,100 13423430 1813 18.00 104 70 RCL 35,400 1065600 2775 27.50 091
26 BCH 1,216,300 12,725,750 1046 10,30 1534 T SR T17.500 373,414 137 135 111
27 BaNPU 2,376,000 1.353.060 503 o.00 06t 72 JTS 16,000 343,225 58.35 60.25 -2 6%
28 STGT 1,132,500 10,628,935 3.56 3.70 1452+ 73 RATCH 27,100 T2 700 23.25 2£3.50 -0.54%
23 TRUE 313.600 10,207,560 .10 110 ooo: 74 GUMKLL 420,500 T2 6T5 186 185 0.5
30 WHA 2,732,400 5,545,264 3.24 3.22 057« 75 BGRM 52000 753,200 1460 14.60 Q.00
3 GLOBAL 1.353.800 8,756,150 E.d44 E.45 -017 76 COMY 36,000 715,070 13.86 19.70 083
32 AMATA 537,200 8,320,000 15489 15,30 1234 77 CEMTEL 13,300 B36.300  33.00 33.00 Q.00
33 CRC 451,200 5.033.500 1743 1v.40 018~ 75 EA 231,600 G30,5d4 272 272 014
34 MTC 231,600 T.46.750 3056 30,00 2867 T3 STA 47,500 538,660  12.60 12.60 Q.05
35 BA 382,200 B.022060 1576 1E.20 274 B0 STRI 123,300 572 BES 462 4,50 045
36 MEGA 154,300 5.EIEE00  3ETE 37.00 061 81 [TC 27.200 453,580 16.63 16.40 168
37 BaMm 551,500 5.473,345 o.0d 8.00 oeo: 82 MEK 24,400 438,130  17.96 15.10 -0.78%
38 AEONTS 54,200 5.382E550 333 9325 0.0ex 83 TIDLOR 24,400 401400 1645 16.30 093
33 TTB 2,420,800 4,530,015 202 2.0d -093> 84 TEN gd.400 343,226 335 4.00 =124
40 TCAP §1,100 4,734,350 5835 58.25 022w 85 JAS 262,400 345,202 132 1.30 1200
41 SCGR 245,100 4591820 1891 15.30 114+ 86 TASCO 22,500 328,330 14.53 14.20 2. 76
4z ML 262,000 4,413,840 1655 16,70 o.saw 87 JMART 45 500 322,030 T.08 B.85 3.3
43 MSFTa0 570,265 4,305,501 TES T.55 noo a3 GLO 52,000 288,050 5.54 5.52 0,365
44 SPaL 232,000 4,083,050 1762 1r.70 -0.45x 83 BLCPG 40,600 273,745 6.83 6.80 133w
45 TOP 30,200 3549125 33.35 33.25 025+ 30 0OH 163.600 222,456 136 1.36 Q.00
Source: SET
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Short Sale (Il)

Fanme ¥ Price
AT YRR Auvg Last change
wuHaTe wudata  Price Price from avg
waAMTL [fu) [uml [Brx) [Br) price
31 CMSEMIZ3 71,753 133.035 2.64 2.60 135
32 MAJOR 26,300 137,335 6.36 6.35 0.20%
93 BLA 8.00a &850 2102 21.00 0.09:;
34 TOA 11,500 B5.070  14.35 14.20 108
35 A4 135,300 163,556 113 176 195
35 BTG 8,700 160,100 15.40 18.40 Q.01
97 CKP 51,200 147,404 24 235 120
35 THCOM 15,000 128,250 g.55 g.50 0.53:
33 ‘wHaUP 23,100 125,315 4.33 4,36 -0. 7B
00 TTA 25,800 10536 4.28 4.26 057
o1 TVO 4,800 mo5520 2261 22.50 0,485
102 ERW 45,300 01,852 2.25 2.22 131
03 PTG 10,300 83,385 T.ES T.EO 066>
104 CK 5,700 81070 12710 12.10 0,00
105 TRIPF 40,400 3,932 1.83 1.81 1105
06 ORI 33,400 63,031 177 177 0155
107 AURA 3.800 53960  14.20 14.00 143
05 IRPC 445,500 =018 1.05 107 (.56
103 BAY 1.800 47225 2624 26.25 -0.05%
10 S0 B, 700 47,100 RIS £.30 188
111 CMROBOAIZS 13,773 34,839 253 0.0a 0,00
1z EPG 10,600 31,482 297 236 0. 345
13 METAOT 35M 20,026 6.05 2,35 165
14 LWMHOA 400 5,760  14.40 14.60 -137
15 KTC 200 2,290 26.25 26.00 0,365
16 CMZ3 TaT 393 5,65 .75 -17d
17 PRM 200 1.420 EA EA 0,002
13 CMSTARS0Z3 100 05 T.05 0.0a 0,00
113 CMTECHO1 16 465 23.25 23.00 0. 565
120 AsPLOT 15 386 2410 23.80 1262
Source: SET
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Foreign Board & Big Lot

Foreign Board

Securities Volume Value Foreign Price Local Price % Premium/Discount

(shares) (Bt) (Bt) (Bt) From Local Price
ADVANC-F 28,200 8,991,263 318.00 322.00 (1.24)
SCB-F 43,400 6,093,650 140.50 140.50 0.00
KTC-F 55,800 1,450,800 26.00 26.00 0.00
KTB-F 31,300 896,275 28.50 28.75 (0.87)
PTTEP-F 6,200 672,650 108.50 108.50 0.00
3BBIF-F 32,300 243,865 7.55 6.50 16.15
KBANK-F 200 38,800 194.00 194.50 (0.26)
TRUE-F 1,200 13,320 11.10 11.10 0.00
DIF-F 1,000 9,800 9.80 9.50 3.16

Source: SET
Big Lot
Securities Volume Value Avg. Price Last Price % Price Change Transaction
(shares) (Bt) (Bt) (Bt) From Average Price
DELTA 51,200,000 8,755,200,000 171.00 162.00 5.56 13.00
ICC 1,000,000 25,000,000 25.00 25.00 0.00 1.00
NOVA 1,560,000 14,352,000 9.20 8.65 6.36 1.00
CPF 344,000 8,063,360 23.44 21.60 8.52 1.00
ADVANC 21,900 7,051,800 322.00 322.00 0.00 1.00
Source: SET
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Warrant Table ()

Strike -
In/Out The
Money *

Exercise  Conversion

Premium /

price  ratio (W:S)

A5-W4 :1.0000 90.8%
A5-W5 Out 2.000 1:1.0000 13.6%
ACC-W2 Out 0.818 1:1.2228 113.7%
ASW-W3 Out 9.000 1:1.0000 56.2%
B52-W4 Out 0.500 1:1.0000 30.8%
BC-w3 Out 1.500 1:1.0000 93.6%
BC-w4 Out 2500 1:1.0000 229.5%
BE8-W1 Out 75.000 1:1.0000 1464.9%
BIOTEC-W2 Out 0.500 1:1.0000 168.4%
BRI-W1 Out 3.000 1:1.0000 146.7%
BRR-W2 Out 13.000 1:1.0000 259.4%
BR-W1 Out 5.000 1:1.0000 202.4%
BTC-w7 Out 1.099 1:1.1840 316.4%
BTS-W8 Out 14.387 1:1.0360 537.0%
B-W8 Out 0.300 1:1.0000 675.0%
BWG-W7 Out 0.450 1:1.0000 78.6%
CAZ-W1 In 0.800 1:1.0000 -50.3%
CEN-W5 Out 2.140 1:1.0000 134.8%
CGH-W5 Out 1.000 1:1.0000 180.0%
CHASE-W1 In 0.500 1:1.0000 44.0%
CHAYO-W4 Out 2500 1:1.0000 114.5%
CHO-w4 Out 1.150 1:0.2000 1614.3%
CIG-W10 Out 0.500 1:1.0000 1700.0%
CIG-W9 Out 0.500 1:1.0000 1633.3%
COMAN-W1 Out 3.000 1:1.0000 595.5%
Cv-w1 Out 1.000 1:0.5000 3366.7%
DCON-w4 Out 0.300 1:1.0000 33.3%
DEMCO-W8 In 2.000 1:1.0000 12.7%
EA-W1 Out 4.000 1:1.0000 72.4%
ECF-W6 In 0.080 1:1.0000 20.0%
EMC-W7 Out 0.130 1:1.0000 700.0%
EMPIRE-W1 Out 3.000 1:1.0000 165.5%
EMPIRE-W2 Out 6.000 1:1.0000 422.7%
GLORY-W1 Out 1.000 1:1.0000 46.8%
HYDRO-W2 In 1.504 1:0.2659 -48.4%
IMH-W1 Out 6.000 1:1.0000 96.8%
IROYAL-W1 In 3.000 1:1.0000 -11.2%
IROYAL-W2 Out 6.000 1:1.0000 39.3%
ITEL-W5 Out 2.000 1:1.0000 56.7%
ITEL-W6 Out 3.000 1:1.0000 136.6%
JAS-W4 Out 3.000 1:1.0000 150.8%
J-w3 Out 9.000 1:1.0000 1213.0%
J-w4 Out 3.100 1:1.0000 359.4%
KGEN-W2 Out 1.752 1:1.1413 46.9%
KKP-W6 Out 70.000 1:1.0000 5.5%
KUN-W3 Out 1.250 1:1.0400 56.4%
K-W3 Out 3.000 1:1.0000 184.3%
MADAME-W6 Out 0.250 1:1.0000 184.6%
MGI-W1 Out 10.000 1:1.0000 89.2%
NER-W2 Out 5.500 1:1.0000 20.1%
NOBLE-W3 Out 2.320 1:1.0000 16.2%
NRF-W2 Out 1.000 1:1.0000 254.8%
ORI-W2 Out 4.000 1:1.0000 142.4%
PEER-W2 Out 1.300 1:1.0000 1100.0%
PLANET-W2 Out 1.000 1:1.0000 125.0%
PLANET-W3 Out 1.000 1:1.0000 130.4%
PPPM-W6 In 0.220 1:1.0000 3.0%
PRG-W4 In 4.826 1:1.0361 -1.0%
PRG-W5 In 4.935 1:1.0132 -0.7%
PROEN-W2 In 1.000 1:1.0000 22.6%
PROS-W1 Out 1.000 1:1.0000 146.3%
PROUD-W3 Out 2.000 1:1.0000 143.7%
PSTC-W3 Out 0.500 1:1.0000 100.0%
PTECH-W1 Out 4.000 1:1.0000 164.0%
ROCTEC-W5 Out 1.500 1:1.0000 186.8%
RS-W5 Out 3.000 1:2.0000 1481.6%
SAMTEL-W2 Out 8.000 1:1.0000 112.4%
SCN-W2 Out 5.000 1:1.0000 1152.5%
SFLEX-W2 Out 10.000 1:1.0000 225.0%
SGC-W2 Out 1.600 1:1.0000 133.7%
SKE-W1 Out 1.300 1:1.0000 780.0%
STELLA-W6 Out 0.500 1:1.0000 323.1%
TAKUNI-W2 In 0.300 1:1.0000 68.6%
TCC-W5 Out 0.500 1:1.0000 151.9%
TEAMG-W1 Out 14.902 1:1.0070 381.8%
TFG-W4 In 3.800 1:1.0000 4.1%
TGE-W2 Out 3.000 1:1.0000 135.9%
TNITY-W2 Out 5.000 1:1.0000 113.9%
TPL-W1 Out 0.700 1:1.0000 78.0%
TRUBB-W3 Out 1.500 1:1.0000 191.9%
TVDH-W5 Out 0.500 1:1.0000 642.9%
TVDH-W6 In 0.070 1:1.0000 42.9%
TWZ-W8 Out 0.120 1:1.0000 550.0%
TWZ-W9 Out 0.200 1:1.0000 950.0%
UREKA-W3 Out 2.000 1:1.0000 531.4%
VGI-W3 Out 9.637 1:1.2349 949.3%
VIBHA-W5 Out 2.000 1:1.0000 47.9%

All In Premium

(Discount) **

Expiry

date
08/08/2026

13/05/2027
16/05/2027
22/05/2028
15/01/2026
28/02/2026
29/02/2028
31/05/2026
31/03/2026
15/06/2028
13/02/2026
01/09/2026
12/07/2026
21/11/2026
14/11/2026
28/05/2027
15/12/2030
12/05/2026
31/05/2026
06/06/2027
14/05/2027
09/06/2026
06/07/2028
09/05/2028
24/06/2027
22/02/2029
17/03/2027
20/05/2027
13/02/2028
31/07/2026
16/06/2027
28/01/2027
28/01/2028
16/11/2027
05/02/2027
30/06/2026
28/10/2026
28/10/2027
27/06/2026
27/06/2028
10/10/2031
05/06/2026
01/08/2026
31/07/2026
17/03/2026
23/03/2027
25/06/2026
25/05/2029
21/08/2026
15/05/2026
18/05/2027
30/09/2028
18/05/2028
17/12/2026
11/03/2027
03/09/2027
19/08/2026
17/05/2027
15/11/2027
14/10/2026
14/05/2026
13/05/2028
29/04/2027
30/09/2028
05/02/2027
16/01/2026
15/01/2027
14/01/2026
21/01/2026
12/09/2027
01/06/2026
27/07/2027
29/07/2028
24/05/2028
22/06/2026
15/05/2027
15/01/2027
08/06/2027
19/03/2027
06/07/2028
15/06/2028
09/04/2027
25/07/2026
25/07/2029
08/10/2027
23/05/2027
14/12/2028

Last Price(B)

underlying

1.84
0.44
6.00
0.39
0.78
0.78
4.84
0.19
1.50
3.62
1.66
0.27
226
0.04
0.28
1.71
0.92
0.50
0.50
1.31
0.07
0.03
0.03
0.44
0.03
0.24
212
272
0.10
0.02
1.19
1.19
0.79
3.50
3.08
4.84
4.84
1.34
1.34
1.30
0.69
0.69
1.30
67.50
0.83
1.08
0.13
5.55
4.62
2.16
0.31
1.77
0.11
0.56
0.56
0.33
8.95
8.95
1.06
0.41
0.87
0.28
1.72
0.53
0.19
4.10
0.40
3.08
0.83
0.15
0.13
0.35
0.27
3.12
4.40
1.31
244
0.50
0.62
0.07
0.07
0.02
0.02
0.35
0.92
1.40

Warrant

Price (Bt)

0.09
0.15
0.37
0.01
0.01
0.07
0.74
0.01
0.70
0.01
0.02
0.03
0.01
0.01
0.05
0.05
0.02
040
0.22
0.31
0.01
0.04
0.02
0.06
0.02
0.02
0.39
0.69
0.04
0.03
0.16
0.22
0.16
0.08
0.06
1.30
0.74
0.10
0.17
0.26
0.06
0.07
0.18
1.18
0.05
0.07
0.12
0.50
0.05
0.19
0.10
0.29
0.02
0.26
0.29
0.12
4.18
4.00
0.30
0.01
0.12
0.06
0.54
0.02
0.01
0.71
0.01
0.01
0.34
0.02
0.05
0.29
0.18
0.13
0.78
0.09
0.22
0.19
0.31
0.02
0.03
0.01
0.01
0.21
0.02
0.07

Volatility

of stocks

8.1%
8.1%
98.1%
9.9%
136.6%
242%
242%
39.8%
63.5%
13.1%
11.6%
8.9%
34.1%
29.8%
167.3%
48.6%
30.5%
20.7%
28.7%
43.9%
20.3%
77.5%
304.0%
304.0%
36.4%
227.6%
50.0%
117.0%
34.8%
86.1%
475.9%
45.3%
45.3%
43.6%
205.4%
9.5%
20.3%
20.3%
100.9%
100.9%
28.3%
28.7%
28.7%
111.0%
22.6%
38.8%
23.0%
66.9%
29.3%
11.9%
12.9%
89.1%
22.4%
138.3%
71.4%
71.4%
48.6%
14.5%
14.5%
24.0%
86.4%
53.2%
78.8%
138.5%
28.2%
54.4%
14.6%
42.5%
19.1%
39.5%
113.5%
98.1%
54.8%
42.7%
52.8%
80.6%
443%
71.1%
44.0%
255%
216.2%
216.2%
430.0%
430.0%
57.2%
35.2%
11.1%

B&S

price(B)

0.00
0.11
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.02
0.70
0.00
0.00
0.09
0.00
0.00
0.03
0.03
0.00
0.01
0.03
0.89
0.19
0.03
0.02
0.01
0.00
0.08
0.69
0.00
1.49
0.18
0.17
0.46
0.05
0.00
0.00
0.28
1.27
0.04
0.00
0.03
0.00
0.00
0.01
0.07
0.00
0.00
0.07
0.10
0.10
3.83
348
0.10
0.00
0.07
0.05
0.82
0.00
0.00
0.00
0.00
0.00
0.02
0.00
0.02
0.10
0.01
0.00
1.40
0.01
0.25
0.04
0.00
0.05
0.04
0.01
0.02
0.00
0.00
0.00

Premium

to B&S
n.m.

n.m.
34.5%
n.m.
303.1%
n.m.
n.m.
n.m.
n.m.
n.m.
n.m.
n.m.
n.m.
n.m.
113.8%
148.6%
-92.9%
n.m.
n.m.
148.8%
n.m.
n.m.
44.5%
-22.7%
n.m.
70.8%
-27.8%
-56.3%
259.9%
42.9%
76.5%
n.m.
n.m.
92.2%
-88.4%
n.m.
-13.0%
306.5%
-40.7%
-63.0%
391.1%
n.m.
n.m.
-34.6%
-7.3%
37.9%
n.m.
334.1%
n.m.
n.m.
n.m.
48.6%
n.m.
422.8%
267.6%
177.0%
17.4%
9.2%
15.0%
202.2%
190.4%
75.3%
257%
-33.9%
n.m.
n.m.
n.m.
n.m.
n.m.
n.m.
n.m.
181.1%
197.7%
n.m.
n.m.
-44.2%
727.8%
-13.1%
424.2%
n.m.
-59.0%
-24.6%
-25.9%
-44.3%
n.m.
n.m.

nm.

Gearing

184.00
20.44
3.59
16.22
39.00
78.00
11.14
6.54
19.00
214
362.00
83.00
10.66
234.14
4.00
5.60
34.20
46.00
1.25
2.27
423
1.40
0.75
1.50
7.33
0.75
12.00
544
3.94
250
0.67
7.44
541
4.94
11.63
51.33
3.72
6.54
13.40
7.88
5.00
11.50
9.86
8.24
57.20
17.26
15.43
1.08
11.10
92.40
11.37
3.10
6.10
5.50
215
1.93
275
222
227
3.53
41.00
7.25
4.67
3.19
26.50
38.00
577
40.00
308.00
244
7.50
2.60
1.21
1.50
2417
564
14.56
11.09
263
2.00
3.50
233
2.00
2.00
1.67
56.81
20.00

Implied

volatility
49.1%

251%
118.1%
30.8%
222.4%
112.0%
772%
296.2%
170.1%
121.2%
175.1%
79.9%
161.0%
82.8%
219.2%
76.8%
na
102.3%
477.0%
113.8%
102.6%
566.8%
na
227.0%
135.2%
na
41.1%
43.2%
72.6%
147.2%
na
108.9%
104.3%
70.4%
na
71.7%
na
44.9%
78.2%
59.9%
55.1%
241.9%
159.5%
84.5%
21.6%
43.8%
125.6%
na
100.5%
29.8%
46.2%
109.7%
731%
207.6%
156.6%
140.5%
83.1%
51.9%
50.3%
97.9%
108.5%
66.5%
89.2%
99.9%
74.5%
899.9%
102.8%
949.3%
273.9%
134.2%
256.8%
153.3%
na
229.9%
148.9%
40.0%
732%
67.2%
127.6%
1221%
124.9%
149.2%
331.2%
144.8%
201.5%
95.2%
28.2%

As of 7/1/26

Exercise

period
Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2024)
30 June 2026, 13 May 2027
30 Nov 2024, 30 Nov 2025, 30 Nov 2026, 16 May 2027
22 May, 22 Nov (1st on 22 Nov 2025)
14 Jan 2026
Lastbusiness day of Aug, Nov, Feb (1ston 29 Aug 2025)
Lastbusiness day of Feb, May, Aug, Nov (1ston 29 Aug 2025)
Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2023)
Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2023)
Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2025)
Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2023)
Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2022)
Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2021)
Lastbusiness day of 15 Mar, 15 Jun, 15 Sep, 15 Dec (1ston 30 Dec 2021)
15 Dec 23, 14 Jun 24, 13 Dec 24, 13 Jun 25, 15 Dec 25, 15 Jun 26, 13 Nov 26
15Aug25, 14Nov25, 13Feb26, 15May26, 14Aug26, 13Nov26, 15Feb27, 28May27
Every 15th of month (1ston 15 Jan 2026)
Every 15th of Mar, Jun, Sep, Dec (1ston 15 Mar 2022)
Lastbusiness day of May, Nov (1st on 29 Nov 2024)
Lastbusiness dayof Jun, Dec (1ston 30 Dec 2024)
Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2025)
Everyend of month (1ston 31 Jul 2024)
Lastbusiness day of Mar, Jun, Sep, Dec (1ston 15 Sep 2026)
Lastbusiness day of Mar, Jun, Sep, Dec (1ston 15 Jun 2026)
24 Jun 2026, 24 Jun 2027
Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2025)
17 Sep 25, 17 Mar 26, 17 Sep 26, 17 Mar 27
Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Dec 2025)

14 Aug 25, 16 Feb 26, 17 Aug 26, 17 Feb 27, 17 Aug 27, 13 Feb 28
Lastbusiness day of every month (1ston 30 Sep 2025)
Lastbusiness day of Jan, Apr, Jul, Oct (1ston 31 Jul 2024)

28 Jan 2027
Lastbusiness dayof Jan, Jul (1ston 29 Jul 2025)

Last business dayof Nov (1ston 30 Nov2023)

Lastbusiness day of May, Nov (1ston 31 May 2024)
Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2025)

28 Oct 2026
28 Oct 2027
30 Dec 2025, 26 Jun 2026
Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Dec 2025)
Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2025)
Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2022)
Lastbusiness day of Mar, Jun, Sep, Dec (1ston 29 Mar 2024)

14 Jun 2024, 13 Jun 2025, 15 Jun 2026, 31 Jul 2026
17 Mar 2026
23 Sep 25, 23 Mar 26, 23 Sep 26, 23 Mar 27
29 Nov 2024, 30 May 2025, 28 Nov 2025, 25 Nov 2026
26 Feb, 26 May, 26 Aug, 26 Nov (1ston 26 Aug 2025)

21 Aug 2026
15 Dec 2024, 15 Jun 2025, 15 Dec 2025, 15 May 2026
Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2025)
Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Dec 2025)
Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2025)

17 Dec 2025, 17 Dec 2026
Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2025)
Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2025)

Every 15th of month (1ston 13 Sep 2024)

Every 15th of month (1ston 17 Jul 2024)

Every 15th of month (1ston 15 Jan 2025)

14 Oct 2026
Lastbusiness dayof Jan, Jul (1ston 31 Jul 2023)

Last business day of Mar, Jun, Sep, Dec (1ston 30 Jun 2026)

29 Apr 2025, 29 Apr 2026, 28 Apr2027
Lastbusiness day of Mar, Sep (1ston 31 Mar 2026)
Lastbusiness day of Mar, Jun, Sep, Dec (1ston 29 Mar 2024)
Lastbusiness dayof Jan, Jul (1ston 31 Jul 2024)

31 Jul 2025, 15 Jan 2027
Lastbusiness day of Mar, Jun, Sep, Dec (1ston 29 Mar 2024)

20 Jan 2026
Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Dec 2024)
Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2022)
Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2025)

29 Jan, 29 Apr, 29 Jul, 29 Oct (1ston 29 Jan 2026)

Last business day of Jul
Lastbusiness dayof Jun, Dec (1ston 29 Dec 2023)
Lastbusiness day of May, Nov (1ston 29 Nov2024)

15 Jan 2027
Last business dayof Jun, Dec (1ston 30 Jun 2025)
Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2025)
Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2025)
Lastbusiness dayof Jun, Dec (1ston 30 Dec 2025)

9 Apr 2026, 9 Oct 2026, 9 Apr 2027
25 Jul 2025, 25 Jul 2026
25 Jul 2025, 25 Jul 2026, 25 Jul 2027, 25 Jul 2028, 25 Jul 2029
8 Apr 2026, 8 Oct 2026, 8 Apr 2027, 8 Oct 2027
Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2023)
Lastbusiness day of Mar, Sep (1ston 31 Mar 2026)
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Warrant Table (Il)

Strike -
In/Out The
Money *

Exercise

price

Conversion

ratio (W:S)

B&S

Premium Gearing

to B&S

Implied

As of 7/1/26

Exercise

VIH-W1
WAVE-W4
WIIK-W3
XBIO-W6
XBIO-W7
ZIGA-W2

Sources: Companies data, Thanachart

Note:

** Allin Premium #a #a afiugasbvifnamu waswiu frls/anenu i

8.000
0.200
3914
0.773
0.515
4.250

1:1.0000
1:1.0000
1:1.0220
1:1.9415
1:1.9415
1:1.0000

All In Premium Expiry LastPrice(B) Warrant Volatility

Premium /
(Discount) ** date underlying Price (Bt) of stocks
7.9% 30/06/2026 8.15 0.79 28.1%
600.0% 17/06/2027 0.03 0.01 475.9%
356.3% 06/05/2026 0.86 0.01 12.3%
1762.7% 05/01/2027 0.04 0.04  4258%
1133.8% 23/12/2027 0.04 0.02  4258%
398.9% 31/03/2027 0.87 0.09 14.2%
(udfa 1l wlavansdl GRLERE)

price(B)
0.63
0.03
0.00
0.07
0.04
0.00

24.5%
-63.0%
nm.
-40.3%
-46.6%
n.m.

10.32
3.00
87.89
207
4.13
9.67

a1 e All in Premium #leiilu &udien wanode Discount Aa uiafimswilasanwand Warrant usatinaovuanaasiontlsamsutlasaniu ladesusamu Warrant uaa

a1 é All in Premium leiilu uao wanads Premium @a iafinsudasaniwans Warrant uaninaIuaamanuaIInMsulasEIw \fadasusamu Warrant uaa

volatility
35.5%
169.7%
137.6%
283.2%
194.6%
117.9%

period
Lastbusiness day of Jun, Dec (1ston 30 Dec 2024)
Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2024)
Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2025)
4 Jan 2027
22 Dec 2027
31 Mar 2027

*Strike - In/Out Money lumsaadinsulasanwanauas Warrant Wiilwjuwi desnaudaaidu In Money uaaeit lawlasanmans Warrant 3ousan aglairlsannasulasanv bisasiamu Warrant iunsdllesiu warrant snws.
dogmaudnoiiu Out Money uanain \lauasaawans Warrant deusas azanavuannsuilasanin bisausamu Warrant wiunsetlevu Warrant s

* Strike Price w3a Exercise Price #a s1a1

&

1980
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Calendar

JANUARY 2026

advu (ISM)

gavinafiaus.a.
ain S&P Global

AaFaTUIANITEAIU
advu (ISM)
US-ataunsilasusiiaseiu
WREEATINTUNULIAUAAY
w5997U (JOLTS) w.a1.
US-nandedaniatsesu
Liaue.a.

US-tangvaan gaaiitzn
LALAANSATLAAURN.A.

US-misaianisidutidauas
HusTnalfiaus.a.

Mon Tue Wed Thu Fri
5 6 7 8 9
New listing: DW New listing: DW New listing: Warrant New listing: DW New listing: Warrant
ITC13C2608A DELTA19P2605A VIBHA-WS5 1,123.7 m units, | BCP41C2607A CAZ-W1 1,122.4 m units,
SET5013C2603E HANA13C2607A Exercise 1:1 @2.00, 3Y BCPG41C2607A Exercise 1:1 @0.80, 5Y
TIDLOR13C2607A SAWAD13C2607A First exercise: 31-Mar-2026 | BTS41C2703T First exercise: 15-Jan-2026
SET5013P2603F Last exercise: 14-Dec-2028 | CPALL13C2607A Last exercise: 15-Dec-2030
New Share Trading TFG19C2606A GPSC41C2703T
NATION 5,490 m shares TRUE13C2607A New listing: DW HANA41C2607A New listing: DW
(Right offering 1:1 @0.04) | VGI13C2607A ALIHEA41C2606A IRPC41C2703T BABA41C2701T
BCH19C2607A NDX41C2606A BDMS41C2607A
XD: XD: BDMS13C2607A NDX41P2606A BTS13C2701T
CSCO06@0.000000 JPMUS06@0.000000 BIDU41C2606A PINGAN41C2606A CBG41C2607A
TTT@1.500000 JPMUS19@0.000000 CBG13C2607A SAWAD41C2607A CRC41C2606A
VAYU1@0.456500 CRC41P2606A SCC13C2607A GPSC13C2701T
DELTA13P2605A TRUE41C2607A GPSC41C2606A
XB: KTC41C2607A VGI41C2703T GPSC41P2606A
PSTC13858:1@1000.00 MINT41P2606A HSI28C2604A
NIKKEI41C2606A New Share Trading HSI28P2604A
XW: NIKKEI41C2606B SIRI 2.6 m shares IRPC13C2701T
PSTC 1:4500@Free NIKKEI41C2606C (SIRI-ESOP8 1:1 @1.10) IVL41C2702T
NIKKEI41P2606A PTTEP19C2607A
NIKKEI41P2606B Par Change: SCGP19C2607A
NIKKEI41P2606C QHBREIT Par @8.6097 SET5041P2603F
PTTEP41C2607A (From Par @8.8047) SISB41C2702T
SET5041C2603E
SET5041P2603E New Share Trading
TENCEN41C2606A TPL 4.3 m shares
TIDLOR41C2607A (TPL-W1 1:1 @0.70)
TRIPDC41C2609A ECF 32 shares
(ECF-W6 1:1 @0.08)
New Share Trading
PACO 122 shares XD:
(PACO-W1 1:1 @3.00) MA80@0.000000
ORCL06@0.000000
XW: ORCL19@0.000000
KASET 2.5:1@Free
XR:
Delisted: XBIO 1:14.5@0.040000
TFI-W1
XW:
SAAM 2:1@Free
SAAM 2:1@Free
Events: Events: Events: Events: Events:
US—safimanisndaiaus.a. | US—duiigsanisdhadada US-EIA petroleum report US-nnuguasuaiafinis | US—Miaunsiduasioninu
NnaaduIanIseu (PMI) aausmsdu US—-dafinnausnisiiaus.a. eusadlan WRYNTAUNAAARSY

Lfaun.o.uagiiaue.a.
US—Maaaiviiuuanaia
INHATLHDUS.A.
Us—sfimnudaiugusing
FusuLfiaun.a.a1n
umInendafigunu
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JANUARY 2026

Mon Tue Wed Thu Fri
12 13 14 15 16
XD: Delisted: XD:
CMBANK23@0.000000 B52-W4 ABBV19@0.000000
Delisted: Delisted:
SCN-W2 RS-W5
Events: Events: Events: Events: Events:
US-ADP 51891UAL_UNTT US-EIA petroleum report US—ahmuuasuaidganig
Fuzavmatanzause | US—autisnaneu&e (PPI) Tuadlan
flanuf Lhaue.na.
US—aafisnaefusiaa (CPI) | US-aaaid&nidiauw.o.
iiaug.a. US—aaitigydiiuszia 3Q25
US-aasunainulnidaun.a. | US—-aasunaiiufiaga s.a.
LasLiaue.a. US—-afianfuAnvndenia
gIAaLfiaun.a.
19 20 21 22 23
XD: XD: Delisted: XD: XD:
TAIWANAI13@0.000000 DELL19@0.000000 SFLEX-W2 TAIWAN19@0.000000 PFIZER19@0.000000
XW:
NCL 3:1@Free
Events: Events: Events: Events: Events:
US-EIA petroleum report US—hwmuruasusiganig
Tenunaddend
26 27 28 29 30
XD:
TSC@0.800000
Events: Events: Events: Events: Events:
US-EIA petroleum report US—-dhununuasusidginig
Fenusadden

FEBUARY 2026

Mon Tue Wed Thu Fri
2 3 4 5 6
XR: XD: XD:
BKA 2:1@0.600000 STI@0.026000 METCO@30.000000
THAIBEV19@0.000000
Events: Events: Events: Events: Events:
US-EIA petroleum report US—-duwuguausidgnnig
Tenunadled
9 10 11 12 13
XR: XD: XD:
PTECH 2:1@2.000000 IRC@0.493000 LLY80@0.000000
SBUX80@0.000000
Events: Events: Events: Events: Events:
US-EIA petroleum report US—-duuguausidgnnig
Tenunadded
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Disclaimers

S'IUG’IRQUU%Q@W]’IIQEI ‘]JSHV]%E‘]T'W]SWU'EW’D'W] e (uwmu) ‘Hduﬁu’m’ﬁﬂﬁ’ﬁ‘l‘ﬂﬂﬁu’ﬁ?@]Lﬂuﬁu’]ﬂ’]iW’]m‘ﬁ&l mu’ml‘mmLfluwnaﬁui’mlwmlua@mmaﬂaw
99.97 3’1UGW%QUU%%@]W’]‘H%U%W%%’]%’UENLL%QGTQNQY]@]Y]&@Y]VLWSUNWLLQ Wﬁmmma’nm’wﬁaﬂa Y]G%N'Nmﬂiwﬁx‘]ﬂlﬁwBIW]JST']']SLN&ILLW?’UE&IE‘JLLT’]‘I«LHQGV}%
LLE‘]»EL"EL‘IJW’IJa&laﬂiwﬂEl‘].lﬂ’]i@]@]ﬁulﬁ]‘ﬁa”]ﬂimaﬂﬂiwiJ Lmu‘lmLﬁ]mm*’nmmammmu'lwnamamwsaﬂimmwmmnmwmmas_msl,@ ‘YN‘I«LT]&IG’]‘I«LLLRW
mwmulmanmmuuumﬁmmnﬂaﬂuLLﬂadmel,'uvl,ﬂ Vl']ﬂ”].la&la‘l’]vl,@ﬁﬂlﬂL‘IJQEI‘I«LLL“]JENVL‘LJ ﬂ’]i‘l«lﬂ"llaNa‘ﬂﬂﬁ’]ﬂgﬂﬂl%taﬂﬁ’]i%ﬂﬂ% VL&I’NY]\“]V\&I@]%SEU'N&’JHVL‘L]
‘Yl’]‘ﬂ’] AauUay LLﬁVL?J #I0TNDONINUNTUARI DI TATH 32 maﬂmumwauﬂam’mmwnnau

This report is prepared and issued by Thanachart Securities Public Company Limited (TNS) which is owned 99.97% by TMBThanachart Bank Public
Company Limited (TTB) as a resource only for clients of TNS, TMBThanachart Bank Public Company Limited (TTB) and its group companies. Copyright ©
Thanachart Securities Public Company Limited. All rights reserved. The report may not be reproduced in whole or in part or delivered to other persons
without our written consent. Investors should use this report as one of many tools in making their investment decisions since Thanachart Securities may
seek to do other business with the companies mentioned in the report. Thus, investors need to be aware that there could be potential conflicts of interest
that could affect the report's neutrality.

Recommendation Structure:

Recommendations are based on absolute upside or downside, which is the difference between the target price and the current market price. If the upside
is 10% or more, the recommendation is BUY. If the downside is 10% or more, the recommendation is SELL. For stocks where the upside or downside is
less than 10%, the recommendation is HOLD. Unless otherwise specified, these recommendations are set with a 12-month horizon. Thus, it is possible
that future price volatility may cause a temporary mismatch between upside/downside for a stock based on the market price and the formal
recommendation.

For sectors, an “Overweight” sector weighting is used when we have BUYs on majority of the stocks under our coverage by market cap. “Underweight” is
used when we have SELLs on majority of the stocks we cover by market cap. “Neutral” is used when there are relatively equal weightings of BUYs and
SELLs.

Disclosures:

RNBLAA: FIANTNMIT TR $1a (wnaw) (TTB) luuSunffianuiisitasnuuiunmanningsuma ina @wiow) (TNS) las TTB udfiown saoas
99.97 lu TNS @311 MIzarinunitesziaasnannindadnan JesdauldmuFonsadanudaudannadszlosd (conflicts of interest)

RUNLLNG:* “uswmnmwumwm 00 (W) (TNS) 1w Joint Lead Underwriter TAALLS®Y 151 UTSLawju Inifia lada@nd $1na (Wwnww) Euroasia
Total Logistics Pcl (ETL) Faiu MsarhunTensiuesmsnningeinann aam'«Jumu"lﬂmmaumaummwLmammaﬂ?hw (conflicts of interest) WnaINY
AIANITUAE Lauﬂ‘lwudaammumnmmaumauhamu

RUEBLAG:™ “ummanmwu SUTA $1N0 (WATH) (TNS) Lﬂ%Nﬁ]ﬂﬂ"lSﬂ'ﬁ‘ﬂWﬂJ’]%%’]ﬂ "vmn‘nawmw waahudaulniivesia s1na (W¥111) (ADVANC) ﬂS\WI
1/2568 “D'W/l 17 (ﬂ\i%% MITAFUNIAANZRDIRANNTNEAINETD ’ﬁ]\fl?JWQSJﬁ’l%vLﬂﬁ’J%Lﬁ&I‘V\iﬂNﬂT\N‘H@LLFN‘YI’NN&‘]JT‘I?JT% (conflicts of interest)”
RULAR:* “mw‘nmnmwn DUTIA ﬁl’m(ﬂ (N‘WVH‘H,) (TNS) Lﬂ%Nﬁ]@m’]iﬂ’]iﬁ]ﬂﬁ]’mu’m "MHQ“].IENUiH‘V] Wi lnavaa Ladlaaa $na (W) (PTTGC) A39N1/2568"

A mia@mumLﬂﬁmmamanmwmmnm’a '1]\“]E]']"i]JJﬁ’JuvLﬂﬁ’JuLﬁ?J“V\iE]Nﬂ']’]&l“ll@]LLEJ\‘]“/]’NNN‘]JTwIEJTu (conflicts of interest)”
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