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BUY:
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nzq 6.5 Wiontiavinnled 7.2 uae
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SELL:

n/a

SECTOR to watch:
Health care :
BDMD, BH, BCH, CHG & THG

Day Trade:

BGRIM, GPSC, GULF, SPRC, TOP,
CK, STECON, GLOBAL, ICHI, ITC, LH
& STGT
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Fwunesiniuih 197 SPRC 19iiial BBL, SCB, DELTA, ADVANC & KTB

Note: 131926178 Update #uiiisuusiinliauila Position laglunsdiigla arasdasvaly Stop loss

Stocks Date Comment Target Stoploss Thai
ESG
SPRC Jan7 \Fadunite LﬂT’]LﬁmfiamQ 6.5 Lasutevnm1sA 7.2u827.6 Wil update t%aa 5.50 /
BBL Jan 7 SuiRNE WA Esuderiilsf 175 175 ﬂ?agaﬂiwfu Will update /
SCB Jan 7 SURNEIUAT NI l5T 145 145-146%§a§aﬂ'jwfu Will update /
DELTA Jan 7 L“}TﬁLﬁuLﬁmQ 187.5 LHIULI9YNAN 157 200u8z214 Will update awiundsindanga 182
ADVANC Jan 7 sOLNBNT 316 189t leN 325 uaz 331 341 ﬁaggaﬂiwfu fhdangastomiwdn
KTB Jan 7 SULRRT 28.50 189utermlsf 30.25 28.75-2930.25&33  thilanga 26.5(1/2)

Update #ibuzi

Stocks Date Comment Target Stoploss Thai
ESG
DELTA  Jan6 Aoduniia Lif'u.ﬁmﬁmg 187.5 LAY 197 200482214 Will update owlundsiilonga 182 _
SJWD Jan s fio 1iourarim s 8.4 Will update dwae 6.7 /
BH Dec 25 1@ Position luuda Will update tnaa 155 /
PTTGC  Dec25 fa wdsutevinm s 22.8 uaz 23.4 Will update tianga 20.7 /
HMPRO Dec23 fio taoueririlsf 6.95 uas 7.05 Will update taa 6 /
Scc Dec 23 i@ »ad Stoploss luugrdrunits dsudisvininlsn1osuaz 197 Wil update iﬁm}(ﬂ 180 /
AWC Dec23 o thutiavininlsh 2.32 uaz 2.38 Will update tianga 2.1 /
TU Dec22  fio ioutiavihinled 13.6 uas 14 Will update dmaa 11.9 /
PTTEP  Dec19  fia waosLifin 1ieudsrinmlsf 114 uaz 115.50 Will update dianga 105 /
GUNKUL Dec18  a Position lduda Will update tnaa 1.87 /
NCAP Dec 17 fla wautiaviin1sf 3.5 uae 3.62 Will update t%aa 2.90 -
EGCO Dec 15  flofiwde idsuterimlsdni 122 Will update dilanaa 110 /
MTC Dec 15  Aaswnits iautiaviilsfi s6.25 Will update Will update /
BDMS Dec 11 fia nassuLiia ifoutiorirm’lefl 21.1 Will update fmaa 19 duRn
TCAP Dec 11 fio nasudsrirmls isuderimlssnd eo Will update dwaa 54 /
TOA Dec8  Aafimas nasutisvinilsluuga Will update tnga 12.8 /
CKP Dec 4 flo Baudernmlsn 2.52 Will update z’ffmqﬂ 2.34 /
AMATA  Dec 4 flo Baudernmlsh 17.8 Will update 0Man 15.5814.9  /
CPN Nov28  fio wassuiRw tioutiavinin'lsil 57.75 uas 58.5 Will update dwaa 52 fawdn  /
GLOBAL Nov25 o tasutsvinmnlsh 7.25 uaz 7.7 Will update ”’mqﬂ 5.7 /
THG Nov24  fio tiouriavindnlsi 0.4 uas 10.4 Will update Nnaa 7.9 -
ADVICE Nov18 fia nasuderirils isudeimlssnd 6.1 Will update vam 4.72 -
PTT Nov 14  fia wasutsvninls idsutevinmlsand 3 Will update 1Man 29.5 /
OSP Nov 14  fio nassuiRy tiowtiavindnlsi 16.6 was 17.1 Will update Nnaa 14.6 /
BA Nove o nasuderirmls idsuderimlssnd 1.8 Will update dwae 13.5 /
ICHI Nov 5 fio masutisvinnls 1dsudsrininlsdnd 13.6 Will update dwae 12 /
BANPU  Oct28  fia nassuinauwnils tiautavininlsfl 5.15 uaz 5.25 Will update dmgad.zedimwin
TISCO Oct21  flo tioutieviin1sf 118 uae 123 136-140 Will update /
KKP Sep26  fia nassuiRNuazudsi 1 lUug 727 Will update /
AOT Sep 8 flo wasSLIAY Wautsvnnlef 57 wae 59 57.25 38 59 dianaa 50 (1/2)
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Update #unziin (6ia)

Stocks Date Comment Target Stoploss Thai
ESG
ERW Sep 2 flo wassLLIAN 1L lafi2.58 uaz 2.66 Will update iWan 2.2482.16 -
MC Aug 14 fia waasLuiin 1isutevinmlsf 1.0 uaz 12.4 Will update tmaa 10.4 /
GPSC Jun27 e wesuuin dsuderirlsd 7.75 Will update fMaa 33.5 /
CENTEL Jun24 o massuuiin uazutiovininlsluuda Will upate Will update /
BGRIM  Jun19 Ao wassutiy tisutisvininlsandi 15.4 Will update dnaa 13.5 /
BBL Apr25 Ao SuRnEwnils Feuerindnlen 175 175 ﬂ%ﬂgandwfu Will update /
WHA Apr17  fio wassliusunils iisutavinrileil 3.42 uae 3.54 Will update tianga 3.16 /
TOP Apr11  fia waosluiy isuderin s 4o Will update dmaa 32.75(1/2)  /
TRUE Jan27  fa waasuuin dsutevinmlsd 12.2 uas 12.5 Will update thlanaatosdamiin
KTB Dec 17  fia SuLiaf 28.50 1asutieviinlsd 30.25 28.75-29,30.25 & 33  dnilanaa 26.5(1/2)
SCB Aug29  fe Surindunits tsuterindnlsd 145 145-146%§a§aﬂi1$fu Will update /
KBANK  Aug 15  fia nassuuiia 1isuerinrilsd 200 200-204 m%at;andwffu tilanaatse(1/2)
ADVANC May 16 Ao satfiuandi 316 189utievininlsd 325 uas 331 341 ﬁ%ﬂgdﬂi'ﬂfu dllavgastommin
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This report is prepared and issued by Thanachart Securities Public Company Limited (TNS) which is owned 99.97% by TMBThanachart Bank Public
Company Limited (TTB) as a resource only for clients of TNS, TMBThanachart Bank Public Company Limited (TTB) and its group companies. Copyright
© Thanachart Securities Public Company Limited. All rights reserved. The report may not be reproduced in whole or in part or delivered to other persons
without our written consent. Investors should use this report as one of many tools in making their investment decisions since Thanachart Securities may
seek to do other business with the companies mentioned in the report. Thus, investors need to be aware that there could be potential conflicts of interest
that could affect the report's neutrality.

Recommendation Structure:

Recommendations are based on absolute upside or downside, which is the difference between the target price and the current market price. If the upside
is 10% or more, the recommendation is BUY. If the downside is 10% or more, the recommendation is SELL. For stocks where the upside or downside is
less than 10%, the recommendation is HOLD. Unless otherwise specified, these recommendations are set with a 12-month horizon. Thus, it is possible
that future price volatility may cause a temporary mismatch between upside/downside for a stock based on the market price and the formal
recommendation.

For sectors, an “Overweight” sector weighting is used when we have BUYs on majority of the stocks under our coverage by market cap. “Underweight” is
used when we have SELLs on majority of the stocks we cover by market cap. “Neutral” is used when there are relatively equal weightings of BUYs and
SELLs.

Disclosures:

RNBIAA: FANINANTINSTUIG S0 (Wwnaw) (TTB) tuuSEnidanuifsidasnuuiunnanningsusia 41na (uwiow) (TNS) lao TTB (wifaviu Savas
99.97 1 TNS @311 mIsaruniesziaasnannindainan SadamldsiuFuniolnnudandinanadselomt (conflicts of interest)

AR “USENRANNINGTUIG 100 (@nsw) (TNS) 1w Joint Lead Underwriter TAALUSHN 1S1n ngIﬁLaL"Tm Inifia lada@nd $1na (o) Euroasia
Total Logistics Pcl (ETL) a4t mMIsaruniiemzivainanningaina1n 3senaisnlammionaiianutaudimanarszloml (conflicts of interest) UnaINw
ansdnsMoazdsalunmibifedriudinannaudaiulanimu

RUELAG:* “umwmnmwn ST $Na (UMW) (TNS) Lﬂ%Nﬁ]ﬂﬂ’]Sﬂ’]iﬁ](ﬂﬁnﬁ%’]U "%un’uaamwn LLE]@’I’J’]%‘HFJ%IV‘]SL‘I}FJS’JK $na (ZJ%”I‘H%) (ADVANC) ma‘ﬂ
1/2568 °]j(7']°(] 17 muu ﬂ’]ﬁﬁ]@’l"(]’]i_l“ﬂ’(]l,ﬂi']yﬂ?]ﬂdﬂﬂﬂﬂiw&l(ﬂdﬂﬂﬁ’l ma'ﬁmmu"lﬂmul,ammaumwmLmemﬂﬂiiﬂ’ﬁu (conflicts of interest)”

RUNEBLAGA:* “umw%aﬂmwa TUTIN '«nrm (&J‘W\‘D‘%) (TNS) LU%N%ﬂﬂ’ﬁﬂﬂi’ﬁm’m%uﬂﬂ "‘ﬁ%ﬂ‘ﬂﬂéllii:l‘ﬂ NAA Iﬂauaa wiinaa $1na (In17%) (PTTGC) A39N11/2568"
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