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SELL:
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SECTOR to watch:

Construction Materials :

SCC, TOA, EPG, SCCC, SCGD &
SCP

Day Trade:

EA, EGCO, OR, AAV, BA, BLA,
DELTA, IVL, PTTGC, JMART, JMT,
KAMART, OSP & SCGP
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Wuwuuzsn i 1971 EA & JMART 1311fial SCC, SPRC, DELTA & ADVANC

Note: 131926178 Update #uiiisuusiinliauila Position laglunsdiigla arasdasvaly Stop loss

Stocks Date Comment Target Stoploss Thai
ESG
EA Jan 8 11 LiouLiavinnlsh 2.98 uas 3.18 Will update ﬁﬂi‘lﬂﬂqﬂ 2.70 -
JMART  Jan 8 T 1§9utsrninlei 7.8 uaz 8.5 Will update tMaa 6.65 /
SCC Jan 8 SUREIUAil SoLRNENT 196 M%ﬂl,fiamq 202 LRILL9YN Wil update Will update /
f'lsh 212 uay 216
SPRC Jan 8 LﬂTﬁLﬁuLﬁamq 6.5 Laautsr1sf 7.2u827.6 Will update tMaa 5.50 /
DELTA Jan 8 LﬁﬁLﬁuLﬁmq 187.5 189uL9¥NAN 157 200082214 Will update awiunishdanga 162
ADVANC Jan 8 SORNANT 318 1HeuLvAN1eR 325 ua 331 341 %%agaﬂ'j'nfu dilangastosudin

Update #ibuwziin

Stocks Date Comment Target Stoploss Thai
ESG
SPRC Jan 7 fosunils Li’fnﬁmﬁamg 6.5 L9t lsA 7.ouas7.6 Wil update fﬁm}(ﬂ 5.50 /
DELTA  Jan®6 fosunils Liffuﬁmﬁmq 187.5 189uL9vN 157 200u8z214 Will update awiundsiilanga 182
SJWD Jan 5 flo \Baudsrninled .4 Will update dvaa 6.7 /
PTTGC  Dec25 fia wdsuteriilsfi 22.8 uaz 23.4 Will update dianga 20.7 /
HMPRO Dec23 fo ioutevir1sf 6.95 uas 7.05 Will update ﬁmq(ﬂ 6 /
scc Dec 23  fAafnas sutind mwnils saiRNanT 196 ‘vﬁmﬁiamé} 202 Will update Will update /
LSIuterinlei 212 uaz 216

AWC Dec23 Ao iutiavinilsf 2.32 uae 2.38 Will update tﬁfl@mq@ 2.1 /
TU Dec22 o tiutiavindnlsi 13.6 uas 14 Will update tnaa 11.9 /
PTTEP  Dec19  fia waasLifin 1iaudsrinilsf 114 uaz 115.50 Will update dilawaa 105 /
NCAP Dec 17 fia wouriaviilsf 3.5 uae 3.62 Will update d%aa 2.90 -
EGCO Dec 15  Aafinda tdsutisvinilsdni 122 Will update dianga 110 /
MTC Dec 15  Aaswnits autiaviinlsdi s6.25 Will update Will update /
BDMS  Dec11  fia wassuifiu fsutisvininledt 21.1 Will update dmaa 10 Ay
TCAP Dec 11 Ao wasutsrininls idsuterinmlsand so Will update ﬁmq(ﬂ 54 /
TOA Dec 8 fofiman wasuterhmlsluud 15.6 %38 16.5 tnaa 12.8 /
CKP Dec4  fio ioutiavininled 2.52 Will update dvae 2.34 /
AMATA  Dec 4 fo 1iouarimlsh 17.8 Will update d%ae 15.58149
CPN Nov28 Ao WassutAy LiIuLisvininlsf 57.75 uas 58.5 Will update dwaa 52 fwdy /
GLOBAL Nov25 fla iisutisvmlsh 7.25 uaz 7.7 Will update e 5.7 /
THG Nov24  fio ioutiavinrin'led 0.4 uae 10.4 Will update tmaa 7.9 -
ADVICE Nov 18  fa wasuverim'ls iutiavislssnd 6.1 Will update dwae 4.72 -
PTT Nov 14  fio nasutevirmls iisudevinmlssnd ss Will update tnaa 29.5 /
OSP Nov 14  fio wassuiRw tioutiavinrnledl 16.6 waz 17.1 Will update tMaa 14.6 /
BA Nov 6 fio masutisvinls 1dsudsrininlsdnd 15.8 Will update d%ae 13.5 /
ICHI Nov 5 fio nasudavinils Will update ﬁmq(ﬂ 12 /
BANPU  Oct28  fia wassuiRwdunils tisudavinilsfl 5.15 uaz 5.25 Will update fmaaszemAn
TISCO Oct21  fio touerilsf 118 uas 123 136-140 Will update /
KKP Sep26 Ao massurnuazutsrilslud 727 Will update /

THANACHART SECURITIES 5
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Update #unziin (6ia)

Stocks Date Comment Target Stoploss Thai
ESG
AOT Sep 8 filo waasuLAN Wiutisvinilef 57 uas 59 57.25 %38 59 dianaa 50 (1/2)
ERW Sep 2 o nassuLiy Wanari 72,58 uaz 2.66 Will update tMaa 2.2482.16 -
MC Aug 14 fio waasLuin isuderiilsn 1.0 uaz 12.4 Will update e 10.4 /
GPSC Jun27  fie maasuuie wazuavhmlsluuan Will update g 33.5 /
CENTEL Jun24 o massuuiin uazutisvininlsluuda Will upate Will update /
BGRIM  Jun19  fa wassiuiiy isudermlssnd 15.4 Will update tmaa 13.5 /
BBL Apr25  fia wassLiRusunils iisuterinrlsi 175 175 ﬁ?agaﬂiwfu Will update /
WHA Apr17 o wassbiRud unit idsutiavininls 3.42 uaz 3.54 Will update dilanga 3.16 /
TOP Apr11  fia waosLuiy isuderin s 4o Will update dwmaa 32.75(1/2)  /
TRUE Jan27  fa waasuuin idsuderimlan 12.2 uaz 12.5 Will update dilanqato.sdmiin
KTB Dec 17  fio nassuiAx tisurievirilsdl 30.25 28.75-2930.25&33  thilanga 26.5(1/2)
SCB Aug29  fia wassLiiusunils idsuterinilsi 145 145-146%§a§aﬂ'j'nfu Will update /
KBANK  Aug 15  fia nassuuiie 1isuterinrilsd 200 200-204 m%agandwfu tilanaatse(1/2)
ADVANC May 16  fia satfiuandi 318 189utievininlsn 325 uas 331 341 ﬁagaﬂi’lﬁ?u tllavgastodmin

THANACHART SECURITIES 6



THE TECHNICAL STORY 8 JANUARY 2026

Disclaimers

i’]?.lx‘i’]%ﬂllﬂ%ﬁ]@wniﬂf;l USHNRANNINGTUIG 9700 (&I‘V\’]‘H‘H) smmmmsﬂms"lmmﬁwmmf]uﬁmm'iwwmm ﬂluﬁﬂsl‘ﬁﬂ.lLﬂuNﬂaﬂ%i’]UIﬁquﬁﬂﬁ?%ia&l
8 99.97 iﬂmmoﬂuuuaﬂmmuuuwumwmLmaamauawmwaﬂﬂvl,mumua wmsmmmﬂmmana VN%&I'JﬂﬂﬂiwﬁdﬂLW’?]?L‘Ihﬂiﬂ”liLNEJLLWS‘UaNRLLﬂuﬂ
mwmmﬂmﬂumamﬂiwnaumsmauﬁlwamzmaﬂmwm LL@I&J"L@]3JL%(ﬂuﬂ‘ﬁu’]%iaL‘Hm‘ﬁ’lulﬁ‘ﬁa%ia“ll’]U%Saﬂiwﬂui’]ﬂﬁﬁﬂﬂ'ﬂ‘i‘wEJLL@'IBEJ’Nlﬂ WG%EWUGWMLLGW
ﬂ’l’]&lL‘V\‘Iﬂulaﬂﬁ”liﬂ‘i_li_lua’]%&lﬂ’]il,ﬂaEJ%LL‘L]RGLL‘(ﬂ‘HVLﬂ mmlamwvlmummaﬂml,ﬂmvl,ﬂ msm‘uamwﬂswngaﬂmanmmuuu VL&I’J”I“(IG%NQMSQ‘]J’NK’J%V[?J
q/]”I‘IT”I aaudad LLﬂwl,‘I.l 7#301N0aNINUNIWARITITIATY 32 maa"lmummmuﬂammummau

This report is prepared and issued by Thanachart Securities Public Company Limited (TNS) which is owned 99.97% by TMBThanachart Bank Public
Company Limited (TTB) as a resource only for clients of TNS, TMBThanachart Bank Public Company Limited (TTB) and its group companies. Copyright
© Thanachart Securities Public Company Limited. All rights reserved. The report may not be reproduced in whole or in part or delivered to other persons
without our written consent. Investors should use this report as one of many tools in making their investment decisions since Thanachart Securities may
seek to do other business with the companies mentioned in the report. Thus, investors need to be aware that there could be potential conflicts of interest
that could affect the report's neutrality.

Recommendation Structure:

Recommendations are based on absolute upside or downside, which is the difference between the target price and the current market price. If the upside
is 10% or more, the recommendation is BUY. If the downside is 10% or more, the recommendation is SELL. For stocks where the upside or downside is
less than 10%, the recommendation is HOLD. Unless otherwise specified, these recommendations are set with a 12-month horizon. Thus, it is possible
that future price volatility may cause a temporary mismatch between upside/downside for a stock based on the market price and the formal
recommendation.

For sectors, an “Overweight” sector weighting is used when we have BUYs on majority of the stocks under our coverage by market cap. “Underweight” is
used when we have SELLs on majority of the stocks we cover by market cap. “Neutral” is used when there are relatively equal weightings of BUYs and
SELLs.
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