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Ex 1: Continuous Growth in DR Trading Value
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Ex 2: Compare DR And Global Investment
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Ex 3: Depositary Receipts By Market And Underlying Asset
Stock

ADVANT, HONDA, ITOCHU,
KEYENCE, MITSU, MUFG,
NINTENDO, SANRIO, SMFG,
SOFTBANK, SONY, SUSHI, TEL,
TOYOTA, UNIQLO

AlA, ANTA, BABA, BIDU, BILIBI,
BYDCOM, CATL, CHHONGQ,
CHMOBILE, CMBANK,
GEELY,HAIERS, HANSOH, HKEX,
HORIZON, HUAHONG, ICBC, JD,
JDHEAL, KINGSOFT, KUAISH,
LENOVO, LAOPU, MEITUAN,
MNSO, NTES, NONGFU,
PETROCN, PINGAN, POPMART,
SENSE, SINOBIO, SMIC, SUNNY,
TENCENT, TME, TRIPCOM,
UBTECH, WUXI, WUXIAT, XIAOMI,
ZIJIN

Hong Kong

ABBV, AXP, BAC, BDX, BLK, BRKB,
CRM, DELL, DISNEY, ESTEE,
GSUS, IBM, JNJ, JPMUS, KO,LLY,
MA, MS, NEM, NIKE, NOW, ONON,
ORCL, PFIZER, RBLX, SNOW,
SPOT, TRVUS, UBER, UNH, VISA,
ABNB, ADBE, AMD, AMGN, AMZN,
AVGO, BKNG, COSTCO, CRWD,
CSCO, DDOG, DUOL, EXPE,
GOOGL, GRAB, HOOD, ISRG,
LULU, MELI, META, MICRON,
MNST, MRVL, NDAQ, NFLX, PANW,
PEP, PLTR, PYPL, QCOM,BUX,
SHOP, WMT, AAPL, GOOG, MSFT,
NVDA, TSLA,NOVOB

=

DBS,SEMB, SGX, SIA, SINGTEL,
STEG, THAIBEV, UOB, VENTURE

FPTVN, GASVN, HPG, MSN, MWG,
VCB, VHM,VNM

HERMES, LOREAL, LVMH, SANOFI,
FERRARI, ASML

ETF Commodity

NIKKEI ETF

ASEMI ETF,AM CSI300 ETF, CNBIO
ETF, CNEV ETF, CNROBOAI ETF,
CNSEMI ETF, CAM HSTECH
ETF,CAM MSCIINDIA ETF,
GLOBALX JAPAN(HK)ETF, HS
JAPAN TPX100 ETF, CAM JAPAN
HDG ETF,TRAHK ETF, HSCEI
ETF,HSTECH ETF,HSHD ETF, CAM
NASDAQ 100 ETF,SP500HK ETF,
PREMIA STAR50 ETF,STR ETF,
GLOBALX INBLU(HK)ETF

SPDR GOLD (HK) ETF, S&P
CRUDE OIL(HK)ETF

SP500US ETF, SPBOND ETF,
SPCOM ETF, SPENGY ETF, SPFIN
ETF, SPHLTH ETF, SPTECH ETF,
NVESCO NDAQ100 ETF,

SPDR GOLD (US) ETF,

YT TAIWANS0 ETF, KGI TAIWAN Al
50 ETF, KGI TAIWAN HD 30 ETF

BONDAS ETF,IS INDIA CLIMATE

PDR GOLD TRUST(GSD),
ETF,

CHNXTS50 ETF, CN CSI300 ETF,
CNSTARS50 ETF,

DCVFMVN30 ETF,DCVFMVN
DIAMOND ETF,VNFIN LEAD ETF
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Disclaimers
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This report is prepared and issued by Thanachart Securities Public Company Limited (TNS) which is owned 99.97% by TMBThanachart Bank Public
Company Limited (TTB) as a resource only for clients of TNS, TMBThanachart Bank Public Company Limited (TTB) and its group companies. Copyright
© Thanachart Securities Public Company Limited. All rights reserved. The report may not be reproduced in whole or in part or delivered to other persons
without our written consent. Investors should use this report as one of many tools in making their investment decisions since Thanachart Securities may
seek to do other business with the companies mentioned in the report. Thus, investors need to be aware that there could be potential conflicts of interest
that could affect the report's neutrality.

“umms’m& DR HsarnlaguSEnmanning suma e (NATH) ("UR.TUTA") Tmul’ﬁmammﬂ LLu’JIu&Iﬁiﬂi} 1320 HNIINNINTLI, Bloomberg WAz
WREIaN 9 umm"lmﬂuwaanmﬂmmamam‘lumnmwumaﬂs‘vmﬂ (DRs) 3olufenudaudinonasslomd

° { o § o o v a ' A ° Y ' v o 1Y { % '
Anfiaw: DRs fanuidnann danuanifon uaz nanninddrsdaludilszing Searariliyadiaaasld dasmudasinmanufosdoauies dou
anfulaaimnu

ummﬂmmaaua TUTR 3N (&I'W]"Hu) VLW].I'LWI LUF_I%I(V’IEJ N.8.6. u,a;uasusmﬂmmmﬁluummemmﬂu mmmumﬂuamw &IWW]NRSGGSH RS
#NAATIEA "Lummvl,maﬂ 1umnmwmmmua ™w 'J‘Izla'Yl’ﬂJ(ﬂ“/l']

"This analysis was prepared by Thanachart Securities Public Company Limited (“TNS”) using data from business trends, financial forecasts, Bloomberg,
and other sources. The Company is not an issuer of rights in foreign securities (DRs), so there is no conflict of interest."

WARNING: DRs involve risks from foreign exchange rates and underlying securities, which may result in devaluation. Investors must study the risks
themselves before making any investment decision.

Thanachart analyst registered with the SEC and certifies that the views in this analysis are as follows: Independent opinions are justified and analysts
have no interest in the offered securities as of the date of issuance.

Recommendation Structure:

Recommendations are based on absolute upside or downside, which is the difference between the target price and the current market price. If the
upside is 10% or more, the recommendation is BUY. If the downside is 10% or more, the recommendation is SELL. For stocks where the upside or
downside is less than 10%, the recommendation is HOLD. Unless otherwise specified, these recommendations are set with a 12-month horizon. Thus, it
is possible that future price volatility may cause a temporary mismatch between upside/downside for a stock based on the market price and the formal
recommendation.

For sectors, an “Overweight” sector weighting is used when we have BUYs on majority of the stocks under our coverage by market cap. “Underweight”

is used when we have SELLs on majority of the stocks we cover by market cap. “Neutral” is used when there are relatively equal weightings of BUYs
and SELLs.

Disclosures:
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