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Note: 131926178 Update #uiiisuusiinliauila Position laglunsdiigla arasdasvaly Stop loss

Stocks Date Comment Target Stoploss Thai
ESG
ERW Feb 3 L’}T'lmwﬁal,ﬁamq 2.60 LH9usvm1sf 2.90 Will update Will update /
PTTEP  Feb3  Suiwdnaud 121 \dauriavinilsd 125 uaz 127 138 ? thilawaa 122 (112)  /
PTT Feb 3 SULRNf 33.75 189uterhm s 36.50 Will update tﬁfl@mq@ 33 (1/2) |/
GPSC Jun 27 %’mﬁmﬁamq 36.25 La9uterhi 137 38.75 uas 39.5 Will update thianan 35 dwdn
IVL Feb 3 %’mﬁlmﬁamq 20.8 WBawLiavi a7 21.5 uas 22.3 23 ddawan 19.1(1/2)  /
CRC Feb 3 L“ﬁwﬁnwﬁmﬁam@ 20 WEIuavinrinledl 20.8 Will update e 18.7 /

Update #ibuzi

Stocks Date Comment Target Stoploss Thai
ESG
KLINIQ  Jan26 Ao wassuuia iautiavininlsdi 23.8 uae 25.75 Will update tnaa 22 -
MEGA Jan 26 fie tdsueriinlsh 38.5 uay 41 Will update dianga 34 /
PTG Jan22 e tisueviinlsh 8.75 uas o Will update ﬁmq(ﬂ 7 UNT 6.7 /
HANA Jan22  fa 1§euteriinlshi 18.6 uay 19.4 Will update tnaa 16 /
M Jan20  fia \§euterininlei 21.5 uaz 23.7 23.7 ﬁ%ﬂg{aﬂ’hfu? M 18.3u8z17  /
GOLDUS19 Jan 14 fio massuuiin tiauiiavininlsfi 53.5 uas 55 58-60 ? Will update -
GULF Jan 14 fio waasuuiw tiouerinin1sh 49 uas 51 Will update dienga4e.5(1/2)  /
STECON Jan14  fia nassuiRnuas Stoploss luudn Will update Will update /
BCPG Jan 12 fie tisuteviinlsh 7.5 uas 8.2 Will update d%aa 6.35 -
GFPT Jan 12 1a Position Mus? Will update e 9.5 /
IVL Jan12 s %’mﬁmﬁamq 20.8 1&IULITA1ST 21.5 uaz 22.3 23 dhlawga 19.1(1/2)  /
EA Jan 8 fo 18outerim1sn 2.98 uas 3.18 Will update Will update -
SPRC Jan 7 flo WBaudsrnmlef 7.2 sz 7.6 7.25 %38 8.4-8.5 d%aa 5.50 /
DELTA  Jan6 flo wasTULIAY LiuLavininlsh 222 was 230 Will update Will update -
PTTGC  Dec25 fia wassutugwnita dsudisvinilsd 27.5 27.5 Mg 23.88mifin
HMPRO Dec23 o wadutavinmils Will update iﬁm}(ﬂ 6 /
scc Dec23  fia wassutRudIwnily tasutisvininlsd 217 Will update idanqe 203wy
AWC Dec23  fio nassuiRud wnil tisutsvinm s 2.36 Will update endunisimgaz.0s
PTTEP Dec 19  fio SuMiaiBnaandl 121 thautavininlsd 125 waz 127 138 ? ddavan 122 (1/2)  /
EGCO Dec 15  fia WasuLAN ti9uLisvinrilsdi 126 Will update oniidudndenga 117
MTC Dec 15  fio tioutisvininlsh 35.75 Will update tmaa 31 /
BDMS  Dec11 fio nad Stoploss Tudiainniis Will update fhwge 19.5 /
TCAP Dec 11  Ta Position TUuan Will update %A 56.75 /
TOA Dec 8 flo wassUIAY LiuLavininlsh 15.6 15.6 138 16.5 tMaa 12.8 /
CPN Nov28  fio nassuiRy tiowiiavindnlsi 61 uas 64 Will update dianga 54.25 (112)
GLOBAL Nov25 o tasutsvininlsh 7.25 uaz 7.7 Will update iwae 5.7 /
THG Nov24  fa wuiaviilsf 0.4 uas 10.4 Will update ﬁmq(ﬂ 7.9 -
PTT Nov 14  fla SuLiafl 33.75 1iautierininls?i 36.50 Will update iiewan 33 (1/2)
OSP Nov 14 o nassuimuuazudsrimlsluud idsuterimlsdni 185 Will update dwae 16.2 (1/2)  /
ICHI Nov 5 flo wasSLIAY LauLsvnnleR 14.6 wa 15.2 Will update dwae 13 uaz 12/
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This report is prepared and issued by Thanachart Securities Public Company Limited (TNS) which is owned 99.97% by TMBThanachart Bank Public Company
Limited (TTB) as a resource only for clients of TNS, TMBThanachart Bank Public Company Limited (TTB) and its group companies. Copyright © Thanachart
Securities Public Company Limited. All rights reserved. The report may not be reproduced in whole or in part or delivered to other persons without our written
consent. Investors should use this report as one of many tools in making their investment decisions since Thanachart Securities may seek to do other business
with the companies mentioned in the report. Thus, investors need to be aware that there could be potential conflicts of interest that could affect the report's
neutrality.

“UNIATZARIAN LABUTENAANNINY TUTI@ 31100 (WAITU) ("US. TUTA") Iml‘ﬁagamn LLmM&lgsﬁa, Uz INenaiin, Bloomberg UAZUHREIAH 9
viwniilaidugoonanmausasinilunanninderszing (DRs) Fslidanudaudinanadszlomd

° d o d v v a ' & o 9 o ' v o % § v ' “ A
fLfawu: DRs fanulRean aanuanilasn uas mnmwﬁmaaalumaﬂs:mﬂ mmwﬂ%gama@aa‘l@ I}dad“/;lu@ladﬁﬂﬂ’]ﬂ’ﬂ&llﬁﬂd@]’)ﬂ@l%md ﬂau@maﬂﬁmmu

TNIATIZHVBIUR TUTIN 3100 (MAIT) "meq Woulay n.a.0. uazaasusesanusinluuniesmsiilin enuduidudas: § funauavasiy uazinTiamei
Tifgwleds lunannindminane o ufisam

"This analysis was prepared by Thanachart Securities Public Company Limited (“TNS”) using data from business trends, financial forecasts, Bloomberg, and
other sources. The Company is not an issuer of rights in foreign securities (DRs), so there is no conflict of interest."

WARNING: DRs involve risks from foreign exchange rates and underlying securities, which may result in devaluation. Investors must study the risks themselves
before making any investment decision.

Thanachart analyst registered with the SEC and certifies that the views in this analysis are as follows: Independent opinions are justified and analysts have no
interest in the offered securities as of the date of issuance.

Recommendation Structure:

Recommendations are based on absolute upside or downside, which is the difference between the target price and the current market price. If the upside is 10%
or more, the recommendation is BUY. If the downside is 10% or more, the recommendation is SELL. For stocks where the upside or downside is less than 10%,
the recommendation is HOLD. Unless otherwise specified, these recommendations are set with a 12-month horizon. Thus, it is possible that future price volatility
may cause a temporary mismatch between upside/downside for a stock based on the market price and the formal recommendation.

For sectors, an “Overweight” sector weighting is used when we have BUYs on majority of the stocks under our coverage by market cap. “Underweight” is used
when we have SELLs on majority of the stocks we cover by market cap. “Neutral” is used when there are relatively equal weightings of BUYs and SELLs.

Disclosures:

v

ANBLAQ: ﬁ%ﬂﬂ"li“/m’ﬁvl“flﬂﬁ%”ﬂ’m @ (WAT) (TTB) Lfl‘l«l:‘iJi‘isWWlSJﬂ’ﬂSJLﬂU’J“]Jﬂ&ﬂUUSNV]%aﬂY]iW&IﬁWﬁWW 0@ (W) (TNS) los TTB Lﬂuwnavgu JDURT
99.97 1% TNS ﬂx‘i%% mMysarnunienzuasmannindgainan Selauwladmionielanutaudimanaszlomi (conflicts of interest)

mnmvm* “umwmnmwy SUTIG 31N (&l‘ﬂ’]’ﬁu) (TNS) Lﬂ%N'&l@ﬂ’]‘iﬂ’]‘ﬁ]ﬂﬁﬂ%%ﬂU "‘Vﬁuﬂ“IJENUSH‘Y] U3WN L'ﬂimiﬂﬂﬂmmaﬂﬁﬂi e (W) (CPF) ﬂid“/l
1/2569 ’ﬁ@W] 1-3” muu MIaUNIenziaaInannIngadnan mmwmu‘lmmw,mmiawmmmmmamwaﬂ?h‘nu (conflicts of interest)”
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