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before making any investment decision.

Thanachart analyst registered with the SEC and certifies that the views in this analysis are as follows: Independent opinions are justified and analysts have no
interest in the offered securities as of the date of issuance.

Recommendation Structure:

Recommendations are based on absolute upside or downside, which is the difference between the target price and the current market price. If the upside is 10%
or more, the recommendation is BUY. If the downside is 10% or more, the recommendation is SELL. For stocks where the upside or downside is less than 10%,
the recommendation is HOLD. Unless otherwise specified, these recommendations are set with a 12-month horizon. Thus, it is possible that future price volatility
may cause a temporary mismatch between upside/downside for a stock based on the market price and the formal recommendation.

For sectors, an “Overweight” sector weighting is used when we have BUYs on majority of the stocks under our coverage by market cap. “Underweight” is used
when we have SELLs on majority of the stocks we cover by market cap. “Neutral” is used when there are relatively equal weightings of BUYs and SELLs.

Disclosures:

v

ANBLAQ: ﬁ%ﬂﬂ"li“/m’ﬁvl“flﬂﬁ%”ﬂ’m @ (WAT) (TTB) Lfl‘l«l:‘iJi‘isWWlSJﬂ’ﬂSJLﬂU’J“]Jﬂ&ﬂUUSNV]%aﬂY]iW&IﬁWﬁWW 0@ (W) (TNS) los TTB Lﬂuwnavgu JDURT
99.97 1% TNS ﬂx‘i%% mMysarnunienzuasmannindgainan Selauwladmionielanutaudimanaszlomi (conflicts of interest)

mnmvm* “umwmnmwy SUTIG 31N (&l‘ﬂ’]’ﬁu) (TNS) Lﬂ%N'&l@ﬂ’]‘iﬂ’]‘ﬁ]ﬂﬁﬂ%%ﬂU "‘Vﬁuﬂ“IJENUSH‘Y] U3WN L'ﬂimiﬂﬂﬂmmaﬂﬁﬂi e (W) (CPF) ﬂid“/l
1/2569 ’ﬁ@W] 1-3” muu MIaUNIenziaaInannIngadnan mmwmu‘lmmw,mmiawmmmmmamwaﬂ?h‘nu (conflicts of interest)”

THANACHART SECURITIES 7



THE TECHNICAL STORY

9 FEBRUARY 2026

Thanachart Research Team

> v n
e, Strategy
WUWW fann3mh, CFA

pimpaka.nic@thanachartsec.co.th

assapllng, Hoans

C a :\E ot
HINW ﬂsza‘nﬁqmauﬁ
nuttapop.Pra@thanachartsec.co.th

H1YWE, HANY, Property Fund, REITs, 1i1st1i9
o Augndiund
rata.lim@thanachartsec.co.th

Small Cap, N1sunng, 159wy
@ ailavin

siriporn.aru@thanachartsec.co.th

FATIEANISNARA
Ariud s3awihg

witchanan.tam@thanachartsec.co.th

NAYNSN1IAIMNK
wansol naslsuiag, cisa

nariporn.kla@thanachartsec.co.th

Data Support Team

NaYNSNIRINGK

a o Af va o a e
2AFANA EWW@NLI%?EQQ&, CFA
adisak.phu@thanachartsec.co.th

a & A ¢ a a a A
ALANNIDWANH, DI, LATDIAN, LAKLID
WnTAuE Yyuue
pattadol.bun@thanachartsec.co.th

5WIA3, TININIIH

Y189 s ln
rawisara.suw@thanachartsec.co.th

wadm, lasiad

HWINIITH WaWiﬂi:LEﬁg
yupapan.pol@thanachartsec.co.th

NAYNSN1IAIMNK
a a Af a
wdednd quasylnena

thaloengsak.kuc@thanachartsec.co.th

Jaszinaia
o o o o A
ANyIRs niafawne

pattarawan.wan@thanachartsec.co.th

DRIRTINNTNY, Wbz el
NITNWEE AuzAnaniall

phannarai.von@thanachartsec.co.th

I, FULBN

o an o o o
ANARIND W@N%”I%ﬂiﬂﬁ
saksid.pha@thanachartsec.co.th

o a

nIased, uila

b
MAf Awsnouna
lapinee.dib@thanachartsec.co.th
a ¢ A a
AR

a a €1 v Ao ¢
FNTLTBY EGS?TNWW%

sittichet.run@thanachartsec.co.th

uand LW"H?LLENIWQ&

monrudee.pet@thanachartsec.co.th

Fuas nia

sunet.rak@thanachartsec.co.th

Thanachart Securities Pcl.

Research Team
18 Floor, MBK Tower

ICRCHEEELED

kasemrat.jit@thanachartsec.co.th

o & a 4 a
q"ﬂaja@ AN EUT

suksawat.lim@thanachartsec.co.th

444 Phayathai Road, Pathumwan Road, Bangkok 10330

Tel: 662 -779-9119

Email: thanachart.res@thanachartsec.co.th

a 4 ' R s
AIMNNEY Edﬂi:ﬂ‘ﬂ’ldﬁ

varathip.run@thanachartsec.co.th

FINAW FOINT

sujintana.sth@thanachartsec.co.th

THANACHART SECURITIES



