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Note: 131926178 Update #uiiisuusiinliauila Position laglunsdiigla arasdasvaly Stop loss

Stocks Date Comment Target Stoploss Thai
ESG
ITC Feb 18  whsiumnits tasuriavininlsdt 19.2 Will update Will update -
BH Feb 18 %’mﬁlmﬁamq 190.5 UL 97 198 wa 207 Will update ﬁm@}mssmmﬁ'u /
STECON Feb 18  sutRudiuniis 1dsutisvininlsh 12.5 Will update Will update /
PTTEP  Feb18  suiAw iauderimlsdnd 130 139-140 dilanga 133 dmin
GLOBAL Feb 18  Suifiy ifeudisvninlsfl .75 uaz 9.5 Will update tmaa 7 /

Update ﬁ%tmzﬁﬁ

Stocks Date Comment Target Stoploss Thai
ESG
CPAXT  Feb17  fia naduwtiavininls tdautsvininlséni 18.4 Will update fnga 15.9 -
BH Feb 9 Qo Fualanzy 190.5 LEInLarinA s 198 uaz 207 Will update twaa18sdIwAY  /
EPG Feb 9 fio wasuusvinmls 4-4.08 ®39§9nI1WU  Will update /
SCGP Feb 9 fio 1HuLarinA 19N 21.3 uaz 22.2 Will update dwmae 19 /
TIDLOR Feb 6 fia nasuuavinmly iisutevindlsdnn 10.7 Will update e 16.5 -
cCom7 Feb 6 fio WAITLIAY LaILUIYINAl7 26.75 uas 28 27-28 fngazs.ofmAN
CK Feb 5 fio nasuusrinmls Will update iﬁm}(ﬂ 12 /
ERW Feb 3 fia MAITLIAN LEIUUIYNA 7 3.28 uae 3.34 Will update onaflundedinga 2.90
CRC Feb 3 fia MRITULAY LAILeYInMl37 23.9 uaz 25 Will update M 20.5 (1/2)  /
KLINIQ  Jan26  fia wadsusiauazutiarind b luuan daudavindnls8n25.75 Will update dwaa 22 -
MEGA Jan 26 fa wasutarininls WeautevindnlsBng 41 Will update dianaa 34 /
PTG Jan22  fia wasutevinmnls Will update Will update /
HANA Jan22  fo dsutevindnlen 18.6 uaz 19.4 Will update tmaa 16.7 /
M Jan 20  fia wasudsvihils ldsudavindlstng 23.7 23.7 WIoEININ?  d1naa 18.3 /
GOLDUS19 Jan 14 {8 BRITULAN L&IuLevinA 197 53.5 uaz 55 58-60 ? Will update -
GULF Jan 14§l RaITULAY LBIuLavinm 197 63.5 uaz 65 68.50 WIDFININUL  Will update /
o a ~ I o o { . .
STECON Jan 14 {8 SUNNEIWRT LasuUsvinilsi 12.5 Will update Will update /
BCPG Jan 12 fi WaITULAN LaIuUIvnA e 8.9 uaz 9.6 Will update ievan 7.9(1/2) -
IVL Jan 12 fi wassuRaLazuLievind b lUusn Will update Will update /
EA Jan 8 f10 KAITULAY LEILUINA L7 3.40 uae 3.54 Will update Will update -
SPRC Jan7 fia nasutavindls 8.4-8.5 ﬁmq(ﬂ 5.50 /
DELTA  Jan6 fia MAITLLAN LAIULIvNA TSR 232 uaz 251 Will update Will update -
PTTGC  Dec25 fia wadsuiy uazwtavinmlsluu Will update Will update /
HMPRO Dec23 i@ RadsULAN tadutavind1sn 7.6 uae 8 Will update iae 6.5 /
scc Dec 23 68 wadssuiRauazulavinm 151w Will update Will update /
AWC Dec 23  fia wassuiANuazuUIvinm Isldua 1§autisvininlsnd 2.66  Will update dwmae 2.30 dawAn
PTTEP  Dec 19  fia SULNX L&uLisviinlsdnd 139 139-140 iilange 133 A
EGCO Dec 15 618 WAISULAN LAIuLIvinAlsh 126 Will update oniiduddenga 117
MTC Dec 15  fia wasuusvimls Will update tmaa 31 /
BDMS Dec 11 fia #AITULAY 1auL9vinA 19 22.9 uaz 23.7 Will update dnga 20.8 dawRY
TOA Dec 8 fia aaTURY wazuteinm s ldusn 15.6 38 16.5 dwae 12.8 /
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Update #unziin (6ia)

Stocks Date Comment Target Stoploss Thai
ESG
CPN Nov28  fa wasutsrnmlsludn idsutevnmlsani es Will update Will update /
GLOBAL Nov25 fia Sutiia tésutisvininlsdl 8.75 waz 9.5 Will update e 7 /
THG Nov24  fio ioutiavinrin'ledt 0.4 uae 10.4 Will update tmaa 7.9 -
PTT Nov 14 8 wasuusvinils Will update Will update /
OSP Nov 14  fia idouriavininlsdndi 195 (U5U91n 18.5) Will update ﬁmqﬂ 16.2 (1/2)  /
ICHI Nov 5 fa wassuinuazuterim s luudn owtiavindnls8nd 15,2 Will update tae 13 uaz 12/
BANPU  Oct28  fia wassutia tdsudisvininled 6.2 6.2 ﬁagqndwifu fngn 4.08 Sy
TISCO Oct 21 fo 1iouarim1sf 118 uay 123 136-140 Will update /
KKP Sep 26  fia nasTUIRNEIUWNIL Liaudshilaf 74 use 76 76 %%agon'jwfu tnae 64.5 (1/2)  /
AOT Sep8  fia massuLAN 1isuteririlafl 62 uas 65 65-66 oniimidanga 55/
MC Aug 14 fe nassinuazutisinilsluudn dsutsvininlsdnd 12.4  Will update dwaa 10.4 /
GPSC Jun27  fe nassuiiuuazutsinilsluudn Will update Will update /
CENTEL Jun24  fa nassuiiuussuiavnmlsluug Will upate tmae 31.75(1/2)
BBL Apr25  fia wassLuiw uazuderiilsluuga 175 ﬂ?aganhﬂfu Will update /
WHA Apr 17 o nassunnazutsinm s ldudn isutevinmn1s8nd 4.46 4.88 %?agaﬂ'jwfu Will update /
TOP Apr11  fie wassuiinnasuaviilsluud 52-53 ﬁagon'jwfu Will update /
TRUE Jan 27 fi maasuiinswnie tautiavinilsf 14.7 uas 15 14.7-15 %3 15.8 Will update -
KTB Dec 17 fia wassuiin uazutsrnmlsldud 33 %%aqaﬂdwfu Will update /
SCB Aug29 {a wassTLnLasuavii sl ud 148 %38 165-166 Will update /
KBANK  Aug 15  fia nassuiiisuazuderimlsluda 224-230 Will update) /
ADVANC May 16  fia nassuimusamwnit isudsrimlsi se7 uaz 405 410-420 Will update /
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This report is prepared and issued by Thanachart Securities Public Company Limited (TNS) which is owned 99.97% by TMBThanachart Bank Public Company
Limited (TTB) as a resource only for clients of TNS, TMBThanachart Bank Public Company Limited (TTB) and its group companies. Copyright © Thanachart
Securities Public Company Limited. All rights reserved. The report may not be reproduced in whole or in part or delivered to other persons without our written
consent. Investors should use this report as one of many tools in making their investment decisions since Thanachart Securities may seek to do other business
with the companies mentioned in the report. Thus, investors need to be aware that there could be potential conflicts of interest that could affect the report's
neutrality.

“UNIATZARIAN LABUTENAANNINY TUTI@ 31100 (WAITU) ("US. TUTA") Iml‘ﬁagamn LLmM&lgsﬁa, Uz INenaiin, Bloomberg UAZUHREIAH 9
viwniilaidugoonanmausasinilunanninderszing (DRs) Fslidanudaudinanadszlomd

° d o d v v a ' & o 9 o ' v o % § v ' “ A
fLfawu: DRs fanulRean aanuanilasn uas mnmwﬁmaaalumaﬂs:mﬂ mmwﬂ%gama@aa‘l@ I}dad“/;lu@ladﬁﬂﬂ’]ﬂ’ﬂ&llﬁﬂd@]’)ﬂ@l%md ﬂau@maﬂﬁmmu

TNIATIZHVBIUR TUTIN 3100 (MAIT) "meq Woulay n.a.0. uazaasusesanusinluuniesmsiilin enuduidudas: § funauavasiy uazinTiamei
Tifgwleds lunannindminane o ufisam

"This analysis was prepared by Thanachart Securities Public Company Limited (“TNS”) using data from business trends, financial forecasts, Bloomberg, and
other sources. The Company is not an issuer of rights in foreign securities (DRs), so there is no conflict of interest."

WARNING: DRs involve risks from foreign exchange rates and underlying securities, which may result in devaluation. Investors must study the risks themselves
before making any investment decision.

Thanachart analyst registered with the SEC and certifies that the views in this analysis are as follows: Independent opinions are justified and analysts have no
interest in the offered securities as of the date of issuance.

Recommendation Structure:

Recommendations are based on absolute upside or downside, which is the difference between the target price and the current market price. If the upside is 10%
or more, the recommendation is BUY. If the downside is 10% or more, the recommendation is SELL. For stocks where the upside or downside is less than 10%,
the recommendation is HOLD. Unless otherwise specified, these recommendations are set with a 12-month horizon. Thus, it is possible that future price volatility
may cause a temporary mismatch between upside/downside for a stock based on the market price and the formal recommendation.

For sectors, an “Overweight” sector weighting is used when we have BUYs on majority of the stocks under our coverage by market cap. “Underweight” is used
when we have SELLs on majority of the stocks we cover by market cap. “Neutral” is used when there are relatively equal weightings of BUYs and SELLs.

Disclosures:

v

ANBLAQ: ﬁ%ﬂﬂ"li“/m’ﬁvl“flﬂﬁ%”ﬂ’m @ (WAT) (TTB) Lfl‘l«l:‘iJi‘isWWlSJﬂ’ﬂSJLﬂU’J“]Jﬂ&ﬂUUSNV]%aﬂY]iW&IﬁWﬁWW 0@ (W) (TNS) los TTB Lﬂuwnavgu JDURT
99.97 1% TNS ﬂx‘i%% mMysarnunienzuasmannindgainan Selauwladmionielanutaudimanaszlomi (conflicts of interest)

mnmvm* “umwmnmwy SUTIG 31N (&l‘ﬂ’]’ﬁu) (TNS) Lﬂ%N'&l@ﬂ’]‘iﬂ’]‘ﬁ]ﬂﬁﬂ%%ﬂU "‘Vﬁuﬂ“IJENUSH‘Y] U3WN L'ﬂimiﬂﬂﬂmmaﬂﬁﬂi e (W) (CPF) ﬂid“/l
1/2569 ’ﬁ@W] 1-3” muu MIaUNIenziaaInannIngadnan mmwmu‘lmmw,mmiawmmmmmamwaﬂ?h‘nu (conflicts of interest)”
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