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Fuunesin i 197 CPALL 1311iial KKP, WHA & AWC

Note: 131926178 Update #uiiisuusiinliauila Position laglunsdiigla arasdasvaly Stop loss

Stocks Date Comment Target Stoploss Thai
ESG
CPALL  Feb26 19 dowriavindn'lsit 56.5 uas 57.50 Will update onlundsdmgads  /
KKP Feb 26  sUuiiw teouteriilsh 79 uay 84 84.50 ﬁag\m’hffu Will update /
WHA Feb 26  SULAN LHuLiavininlsd 4.88 was 4.92 4.92 %?agaﬂ'jwfu ﬁmaq(ﬂ 4.26 (1/2) /
AWC Feb 26 %’mﬂ"uﬁ'mﬁamq 2.60 LE9uisvnmn1sA 2.88 uaz 3.04 Will update dangaz.sdmiin

Update #ibuwziin

Stocks Date Comment Target Stoploss Thai
ESG
Bank :
BBL Apr25  fa wassuiiuuasuaviilsluud 180 #38 196 Will update /
KBANK  Aug 15 @i nassutiusiwnit iautievinilsfl 218 uas 222 224-230 Will update /
KKP Sep 26 fio SuMiin LAsutevininlsT 79 uaz 84 84.50 ﬁag\mdwffu Will update /
KTB Dec 17 fia wassuiin uazutsvnnlslud 39-40 ﬂ?@g@ﬂ'j'lffu Will update /
scB Aug29  fio wassiuuasutavhlsluusn 165-166 1138 176 Will update /
TISCO Oct21  fio iouarimlsf 118 uas 123 136-140 Will update /
Comm :
COM7 Feb 6 o wasSULIAY LiuLavinAnls7 26.75 was 28 27-28 ﬁ’]ﬁ@m&gd’amﬁu /
CRC Feb 3 flo wAISLLAY uUsvhnleh 23.9 uae 25 Will update dmaa 20.5 (1/2)  /
GLOBAL Nov25 fio massuuiin iauiiavininlsdi 8.75 uas 9.5 Will update tmaa 7 /
HMPRO Dec23  fa wassuuiin tdsutevinmlsdi 7.6 uas s Will update e 6.5 /
MC Aug 14 fio wassiuussutavhimlsluus Will update dwaa 10.4 /
MEGA Jan26  fa waaudevininls iudevinnlsaind 41 Will update 11%]A 35 /
Conma :
EPG Feb 9 fia wasuusrimls 5.25 ﬁ?ﬂg{aﬂdwfu Will update /
scc Dec23 Ao wassuLAN ta9utisvinilsd 231 uaz 250 Will update ﬁmqmmsmuw‘i‘u /
TOA Dec 8 o nassuLiy uazutsvininlsluudn 16.5 38 18.4 Will update /
Cons :
CK Feb 5 flo waasuLAN Wiutisvilaf 17.6 uaz 18.7 Will update dhilangatsauin
STECON Jan 14 o nassuuiinsiwnitouasvinmnlsloud Will update Will update /
DR:
GOLDUS19 Jan 14  fia wassLLAY Bautisvininlsdl 53.5 uae 55 58-60 ? Will update -
Energ :
BANPU  Oct28  fa wassuiiinuazutisvindnlsldudn Will update Will update /
BCPG Jan 12 fa waasuuie (deuderimlaf 8.0 uaz 9.6 Will update dewan 7.9(1/2) -
EA Jan 8 fio nassuinnazutsrinmlsldudn tisuterinm1s8nd 3,54 Will update Will update -
EGCO Dec 15  fa wassurnuazuavihmlsluuan Will update oniiduddenga 117
GPSC  Jun27  fla nassuiAw WBauderimlsii 49.75 uaz 51.5 Will update onfunismga 42/
GULF Jan 14 fie maasuiinuazutsvninlsldudn doutevnmlsini 65 68.50 ﬁag\mdwffu Will update /
PTG Jan22  fie maasuuiw touerin1sf 10.7 uay 11 Will update Mg 9 fawmdAy /
PTT Nov 14  fia waswtavinils 39.5-40 ﬁ%agon'j']ifu Will update /
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Update #unziin (6ia)

Stocks Date Comment Target Stoploss Thai
ESG
PTTEP  Dec19  fa waosLufin 1dsuterinlsf 143 uaz 145 154 w%agaﬂiwifu Stoploss % Millavga 133
SPRC Jan 7 flo wasSLIAY LiuLevininlsh 8.6 waz 9.25 9.4-9.6 N30 10.5 ddanaa 7.1(1/2)  /
TOP Apr11  fie wassliuussutavhilsluush 60, 63 7138 66 Will update /
Etron :
DELTA Jan 6 o nassunLazutavinm s ldudn ioutevinmn1s8nd 282 310 wia 350 Will update -
HANA Jan 22 fia wasuusrinils Will update Will update /
TIDLOR Feb 6 flo wasSUIAY LiuLevininlsh 22.5 Will update dmaa 18.4 (1/2) -
Food :
ICHI Nov5  fio nassuimuuazuderimlsluuga Will update Will update /
ITC Feb 18 A iutiavinilsfi 18.8 uas 19.2 Will update rT’mq@ 16.3 -
M Jan20  fia wasuusriils Will update Will update /
OSP Nov 14  fio ioutiavinilsdndl 10.5 (Usuann 18.5) Will update dmaa 16.2 (1/2)
Health :
BDMS Dec 11 fio nassuLRN LiowLiavindnls? 22.9 uas 23.7 Will update fman 20.8 Swn
BH Feb 9 flo wasSLLAY LuLvninleR 203 wae 207 Will update ﬁmqmssa’amﬁu /
KLINIQ  Jan26  fie nassurinuasutsrinmlslud Will update dwae 23.7 -
THG Nov24 o wasuternmls tdsutevinmlsand 10.4 Will update ﬁmqﬂ 7.9 -
lct:
ADVANC May 16  fia nassuimusauwnitouazyimlsluug 417 W30 427 Will update /
TRUE Jan27  fie fiwAe tiouevihmlsend 15 14.7-15 %3 15.8 Will update -
Petro :
IVL Jan 12 fa wassuanazudsvinin s ldudn 24.5 K38 27.5 Will update /
PTTGC Dec25 o wassuiin uazutsrnlslud 32.75 ﬁag\‘mdwffu Will update /
Pkg :
SCGP Feb 9 fio wAISLLAY uUsvnn 1R 22.5 wae 23 Will update dmaa 20 uaz 19/
Prop :
AWC Dec 23 {8 %’mﬁuﬁmﬁamg 2.60 1&9uL9YinAls7 2.88 uaz 3.04  Will update tievgaz.sdmin
CPN Nov28 o nassuiAa wazuiavninlsldudn Will update Will update /
WHA Apri17  fe Sutia tEouievininlsR 4.88 uaz 4.92 4.92 %%agaﬂdﬂtfu dwae 4.26 (1/2)  /
Tour :
CENTEL Jun24  fio waosLiiiy iiauderinmlsd 40.5 Will upate dilanqe 36 sawn
ERW Feb 3 fio nassuinnazuterinmlsldudn tisuterinm1sand 3.34  Will update onvdundetimgn 3.00
Trans :
AOT Sep 8 flo wasSLIAY uUsvnnleR 62 uas 65 65-66 Will update /
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This report is prepared and issued by Thanachart Securities Public Company Limited (TNS) which is owned 99.97% by TMBThanachart Bank Public
Company Limited (TTB) as a resource only for clients of TNS, TMBThanachart Bank Public Company Limited (TTB) and its group companies. Copyright ©
Thanachart Securities Public Company Limited. All rights reserved. The report may not be reproduced in whole or in part or delivered to other persons
without our written consent. Investors should use this report as one of many tools in making their investment decisions since Thanachart Securities may
seek to do other business with the companies mentioned in the report. Thus, investors need to be aware that there could be potential conflicts of interest
that could affect the report's neutrality.
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"This analysis was prepared by Thanachart Securities Public Company Limited (“TNS”) using data from business trends, financial forecasts, Bloomberg,
and other sources. The Company is not an issuer of rights in foreign securities (DRs), so there is no conflict of interest.”

WARNING: DRs involve risks from foreign exchange rates and underlying securities, which may result in devaluation. Investors must study the risks
themselves before making any investment decision.

Thanachart analyst registered with the SEC and certifies that the views in this analysis are as follows: Independent opinions are justified and analysts
have no interest in the offered securities as of the date of issuance.

Recommendation Structure:

Recommendations are based on absolute upside or downside, which is the difference between the target price and the current market price. If the upside
is 10% or more, the recommendation is BUY. If the downside is 10% or more, the recommendation is SELL. For stocks where the upside or downside is
less than 10%, the recommendation is HOLD. Unless otherwise specified, these recommendations are set with a 12-month horizon. Thus, it is possible
that future price volatility may cause a temporary mismatch between upside/downside for a stock based on the market price and the formal
recommendation.

For sectors, an “Overweight” sector weighting is used when we have BUYs on majority of the stocks under our coverage by market cap. “Underweight” is
used when we have SELLs on majority of the stocks we cover by market cap. “Neutral” is used when there are relatively equal weightings of BUYs and
SELLs.

Disclosures:

RNBAA: TANITNINT NI e (Wwnaw) (TTB) tuuSEnndanuinaidasnuuiunnanningsusia 41na (uwiow) (TNS) laa TTB luwdfaviu Savas
99.97 lu TNS @311 MmIaruniiensiaasnannindainan SadamldsiuFoniofanudandannadselomi (conflicts of interest)
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