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Market data * Close % A Net trade (Bt bn) * Prev. -1M YTD Market data ** 2025F 2026F 2027F
SET Index 1,384.6 -5.6% Foreign +1.0 +53.6 +59.2 PE (x) 18.0 16.0 14.6
MAI Index 2126  -4.2% Retail +14.0 -22.8 -8.1 Norm EPS growth (%) (5.7) 11.4 10.0
Turnover (Btm) 159,372 40.9% Institutes -5.4 -26.5 -56.5 P/BV (x) 1.5 1.4 1.4
Mkt Cap (Bt bn) 17,511 -5.6% Proprietary -9.6 -4.3 +5.4 Yield (%) 41 3.8 4.1
* SET data only ** Thanachart estimates
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Siam Senses Portfolio 6-12 \aaw)

Siam Senses Top Picks (6-12 months)

Stock Rating Current Target TP — Norm EPS gw — — Norm PE — — Yield —
price price Upside 2025F 2026F 2025F 2026F 2025F 2026F
(Bt) (Bt) (%) (%) (%) (x) (x) (%) (%)
AMATA BUY 18.2 24.0 31.9 31.6 12.3 6.3 5.6 6.0 5.3
CK BUY 15.5 23.0 48.4 73.0 5.0 10.5 10.0 29 35
CPALL BUY 48.3 60.0 244 11.4 12.7 15.6 13.8 34 3.6
CPN BUY 64.3 68.0 5.8 1.7 9.9 17.2 15.7 3.7 3.7
DELTA BUY 239.0 270.0 13.0 28.9 50.2 122.6 81.7 0.3 0.4
GULF BUY 54.0 65.0 20.4 30.5 16.4 28.0 241 0.0 25
KTB BUY 32.8 35.0 6.9 45 (4.3) 9.5 9.9 8.2 5.8
MTC BUY 323 45.0 39.5 14.6 13.4 10.2 9.0 0.9 1.7
STECON BUY 12.4 11.0 (11.3) na 19.9 20.5 171 44 21
TRUE BUY 13.3 16.0 20.3 87.4 48.5 248 16.7 2.3 3.0

Source: Thanachart estimates, Closing price 4-Mar-26
Note: Wo3AN158971 Siam Senses dwiuinasyuszazanfBedasnisaouluszes 6-12 o

Siam Senses Out / Underperf. SET—— ——— Siam Senses Portfolio YTD Return
(%) (Rebased=100) SET —— SS Portfolio
130 A
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110 1 9.9%
105 1
100 -
12 4
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=E-0-0-0-5-5-5-5-5-5 -5 S EE g AN 90 '
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Source: SET, Thanachart estimates

ﬁ’%’l% Siam Senses Portfolio
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® STECON: lduslomiannigansmassnunizaininiglulasiasnadugiwuazionauwly data centers Was renewable power plants
* TRUE: lddszlombnnmaussiuiinosaslungulniaumeay uszdidmiaadunulddaiiaamamnii

THANACHART SECURITIES 2



THANACHART’S THE EARLY BIRD

THURSDAY, 05 MARCH, 2026

Market & Data Summary

Market Summary

Major Indices

Most Active Value

Market data Close A A Value Index Close A %A
GULF
(Index) (PY) (%) (Btm) Dow Jones 48,739.41 +238.14 +0.5
K + . +1.
SET Index 13846 -819 -56 150372  ASDAQ 22,807.43 +290.19  +1.3 PTT
FTSE 10,567.65 +83.52 +0.8
SET50 Index 9255 -53.3 54 132,128 KBANK
SHCOMP 408247 -4020 -1.0
SET100 Index  1,975.0 -115.7 -55 145,236 Hang Seng 0594948 51860 2.0 PTTEP
SETHD Index  1,284.6 -48.3 -3.6 59,749 FTSSI (Sing) 4,812.75 -103.90 -2.1 DELTA
MAI Index 2126 94 -4.2 603 KOSPI 509354 -698.37 121 o\
Source: SET JCI (Indonesia) 7,577.06 -362.70 -4.6
_ MSCI Asia 22181  -978 42 ACT
SET Indexvs MSCI Asia x JP MSCI Asia x JP 94835 -47.52 -4.8 TRUE
(Index)  —— SET Index (LHS) (Index) MSCI World 4,487.45 +30.61 +0.7
1,600 - MSCI Asia x JP (RHS) 1,100 scB
1,500 4 r 1,000 Major Currency Close A %A BBL
1:400 4 - 900 Dollar ind 9881  -024 -02
1’300 | 500 ollar Inaex . -U. -U.
J B Bt/US$ - on shore 31.45 +0.00 +0.0 . ;
1,200 'V\\(}" 3 Top Gainer Price -1D (%)
1,100 A - 700 EUR/US$ 0.86 -0.00 -0.0
1,000 " y 600 100JPY/US$ 15701 005 -0.0
Mar-25  Jul-25 Nov-25 Mar-26 BROCK 29.9
10Y bond yield — TH 188 +0.16 +9.2
Source: Bloomberg NPK
10Y bond yield — US 410 +0.04 +0.9
Thailand Net Fund Flows . XBIO
Commodities Close A %A
Net trade (Bt bn) Prev. M YD \VMEX (US$/bb) * 7506 +130 417 S&J
Foreign *1.02 +53.58 +59.19  BRENT (USS$/bbI) 8140 +0.00 +00  TIGER 8.7
Retail *13.96  -2278  -813  pyBAI (US$/bbl) 7834  -3.08 -3.8 ETE 7.1
Institutes -5.42  -26.48 -56.49 JET Fuel (US$/bbl) 22113 +93.26 +933 o orr - 59
Proprietary -9.56 -433  +542 Baltic Dry Index 2,233.00 -9.00 -04
. XYZ 5.4
Source: SET Baltic Supramax Index ~ 1,392.00  +9.00 +0.7
SG GRM (US$/bbl) ** 459 044 -87 JAK 5.3
Regional Fund Flow (USS/bbl)
Gold (US$/oz) 513470 +11.00 +0.2 ACC 5.0 (%)
Net trade (US$ m) Prev.” MTD  YTD Coal (N o) USs 13165 335 25 | . . . X
oa ewcastle)(US$/t . -3. -2.
Thailand +33  +12  +1,895 (Newcastle)ussftonne) 0 10 20 30 40
_ Cotton (US$/bbl) 64.16  +0.12 +0.2
India — -327 1,899 Top Looser Price -1D (%)
Indonesia 7 +160 409 Note: * Real time trade, ** Weekly data from Thai oil
Korea 157 3299 -17.724 HDPE-Naphtha 283.00 425 -15 EMC (33.3)
Philippines 22 -9 +361 Ethylene-Naphtha 43.00 -9.25 -17.7 BC (28.6)
Taiwan 3,047 7,281 -2,970 PX-Naphtha 278.00 -19.25 -65 TV (25.0)
Asia-6 2,886 -10,744 -20,746 BZ-Naphtha 14300 -2425 -14.5
. MORE 25,
Source: Bloomberg Steel-HRC 1,014.00 -200 -0.2 (25.0)
Market Valuation Rubber SICOM TSR20  1,974.00 -13.00 -0.7 B (20.0)
Rubber TOCOM 2,378.65 +2373 +1.0
Market data 2025F 2026F  2027F L&E (19.8)
Soybean (US$/bu 1,169.50  -1.00 -0.1
PE (x) 18.0 16.0 14.6 y ( ) FVC (18.9)
Malaysian Crude Paim  4,052.50 +0.00 +0.0
Norm EPS gw (%) (5.7) 11.4 10.0 _ EVER (16.7)
Oil (US$/bu)
EV/EBITDA 9.8 8.8 8.0
) Swine Price (Bt/kg) 56.00 +0.00 +0.0 PRIME (16.7)
P/BV (x) 15 14 T4 Broiler Price (Bt/kg) 4300 +0.00 +0.0  STPI (16.4) %)
Yield (%) 4.1 3.8 41 Vannamei Shrimp(Bt’kg)  165.00  +0.00 +0.0 0 (1) @) @) (@)
ROE (% 8.8 9.5 9.9
(%) Raw Sugar (US$ cent/lb) 1373 020 14 G
Net D/E (x) 0.7 0.6 0.5 White Sugar (US$ cent/Ib) 1857 023 -1.2
Source: Thanachart estimates Sources: Bloomberg, Bisnews, Thai oil
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News Update
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Initiation Upside : 39.6% 4 MARCH 2026 - o,

WHA Utilities & Power(WHAUPTB)

aglunszudamuuagisiaign

IBRIUNIATIEE WHAUP @hedunziin “da” Taanasin WHAUP
Lﬂumwn'nuﬂmmwmmumiammwaiuﬂif“[ﬂﬁmm FDI, @1é
Fuinad wazanasdn udayariugwdoansi PE 10 wih Wisudy
EPS 15uTn 29110% uazaaswanauunwlwas 6% luil 2026-27F
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662-779-9119
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LiNiJ‘YI'JLﬂi']“‘ﬁ@I'SEIﬂ'ILL%“%’I “pa”
ande COMPANY VALUATION

LTTL?&IV]’I'JL@]T]“’%U&J?] ﬂﬂﬂﬂ?tﬂ'ﬁmﬂﬂﬂ@]ﬁ wanANIILY (WHAUP)

AU "‘Iiﬂ" I@] wannﬂumuwaﬂlunaw L‘ﬂuﬂi’LLﬁﬂ'ﬁaG‘ﬂ%

YIE Dec (Bt m) 2025A 2026F 2027F  2028F
fla FDI, megwant, gt meuﬂuwauum Lmﬁmﬂumm Solos 3104 3547 4070 4458
mwamwumumn \TaY WHAUP Luaamn 1) Li'maoﬁsm]ms Net profi 016 1574 1738 1777

(7)) luusnﬁmﬁﬂsmﬂnﬂ (st +in LLawusmsauG]) Nagmuluiiaus Consonsus NP N

.d_) 289 WHA 1¢leofiasdanumlity FOI Asvlnadaudounss uaznms S s 7 B 5 52 @

- Lzarlwmmmmumaﬂu"lm 2) mfenmipdlnadindnidans Norm profit 1221 1574 1734 1777

- dadugs I@]H&Iﬁ]’]uiuaﬂﬂﬂuuﬂu“'J‘YlLWMﬂuﬂuuﬂ’]iLﬂUI@]ﬂ’]vLiLLa’ S —— B - B o

=-S5 netuaIuaealuIzazen AN 46% maammmmam”tﬂﬂﬂuﬂwuu P———— B - B B

(3 289 WHAUP mmmnwaamumLmufmaa@ﬂaaaﬂmmuﬂwaamu Norm EPS (B1) 03 04 05 05

[} 72079 3) uamwumummaﬂw PE 10 Witfisuny EPS fl3ane NomEPSgw (%) 1109 289 102 24

(7)) dula 20/10% 1@3026_27': LLa:amwwamamﬂuﬁuwa 6% 1171 Norm PE (x 135 104 95 93

— Whnansas (8935 SOTP uuilgiu 2026F) agil 6.0 LN/ EVIEBITDA 00 w4 197 175 166

E ﬁiﬂﬂﬂﬂ%ﬂﬂfﬂﬂﬂ;ﬂﬂd P/BV (x) 12 12 1 10

- ﬁim}mmam"lwﬂwmmu‘lﬂmaﬂ‘lmﬂLmumﬁ'mﬂuﬂmflmﬂ 80% Div yield (%) 5.9 5.9 5.9 5.9

T gt lsmsdifinem (EBIT swdmutainlsanu3snin) ve4 ROE (%) 90 14 120 116

© WHAUP smﬂwuuummmmam"lﬂﬁwmua(ﬂmumina*vm 1 OGW Net D/E (%) 1125 131.0 1349 1350

c Tag 0.7GW Busntfina1muas saudn 0.36W aﬂs‘vqumswwm«m

© filsslwdh 1PP 320 286MW uaz SPP 8n 261MW Tidfinauud PRICE PERFORMANCE

- FPINTTUASUEATIINAY Uz amwumUINVI,WV“\hwmmuLLmawmv (BY/shr)  WHAUP (%)

- Lwasaammwmaomswma’mafvm@ﬂawwuumimu‘[mmvls e 5.5 Rel to SET Index 30
mmimamﬂsﬂwﬁwu,aam'ﬂ@mwam‘vmwowwmim 312MW 92133 o 2y 20
sufinnuldaudannelud 2030F 4.0 . ,\,V«/J.WV o) 10
m’mmaams‘l?jmmﬂammwnswmm 30 1 Wiy ?10)
muaamﬁsnamﬂmusmsuwaa WHAUP @ulaausininlssans 20 | . . . L 20)
lufiauy 289 WHA m‘wmu Immﬂﬂimmmimﬁﬂmawumaﬂﬁaw Mar-25  Jun-25  Sep-25  Dec-25  Mar-26

10% 1ud 2026-28F %uui@mnnsl’ﬂuﬁﬂiuﬂmNWﬂQWﬂ ATININ6
iuaaiawmalng 2 LWN LLa~n'lsﬂ'1mmmswamammmﬁwum
AMNIUBLNIADLIAD 'mu WHAUP An3tAuenfnadnsnaasiniiu

COMPANY INFORMATION

mmmﬁnﬂgﬂmﬂl"ﬁmﬁsmmmﬂ @uisanduduiaaiawalng) Price as of 4-Mar-26 (Bt) 4.30
LWaﬂﬂﬂmﬂﬂiadﬂl{iﬂidﬁi’]dwuﬁ’]uﬂL(ﬂiille‘v\LiLW’l” aayle Market Cap (US$ m) 523.1
FIUAT 500/500/400 av. luil 2026-28F ﬂuumimu{mmvliswa“au Listed Shares (m shares) 3,825.0
nauﬂmﬂLﬁm'mvl@mﬂwmn'ﬁﬂamLaua Luaiﬂsdmm'lml,snmmas Free Float (%) 256
Susniinmnulud 2027-30F Li"lﬂdLﬂ%IE]ﬂ’lﬁﬂ’]i‘ﬂ?J’] U'ﬁiﬂfﬂu’llu Avg Daily Turnover (US$ m) 0.9
Boawy Wesassunslsihfiisduanunisuensfiouy 289 WHA 12M Price HIL (BY) 5.20/2.90
Naﬂ'lild@l’lﬂ')’lﬂ%ﬁ'l% Sector Utilities
13708997 WHAUP Lﬂumuwnnuawwmm‘”muuamwumuu’laﬂa Major Shareholder Wha Industrial Dev. 70.45%

wiananfslosmuumn i FoI uazmadulavasadndwand 4
PE B9 10 vihuull 2026F uaznaaauunuuka 6% faumInma
Uwﬁﬂaaﬂﬂaaanuuiwmm LR EIUENIM LT HLTIUNIINsaTE I
ﬂuauma'ﬂua‘nﬁ 1.1 wih pudl 2025 mimswﬁam WHAUP 2zl
ﬂsiﬂ'ﬂumnmwumaomsmuaﬂﬂﬁ’mawu nnndewdien
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Fundamental Story

Retail Sector - Overweight News Update

Phannarai Tiyapittayarut | Email: phannarai.von@thanachartsec.co.th

I mstaulazasganea2 @ m-m lwidann.w. sawua Ex 1: Stock Rating And TP
Rating Price Price
' A Current Target
B 159@1071 SSSG LAawn.W. 26F a8 -3.3% 2
g =0} (Bt)
B Jedwnaan: laifianasn1s E-Receipt WazNa2aITRNNYZT, TON)DNR) BJC SELL R 12.50
. . _r 4 T com? BUY 22.00 34.00
nanawa1lsulssulasunansznuainiga 91z 1% E-Receipt g CPALL BUY 48.95 60.00
B amei 7-Eleven 2249 CPALL sisnsdinanangaanaataulaudounss CPAXT HOLD 14.80 16.00
CPN BUY 64.25 68.00
. , - PR PR 4 CRC BUY 18.30 23.00
wehssansaETesnguianlufsunumviidiazdinsdeuen - DOHOME SELL 3.40 390
3.3% uazdaumadilalfioy m-m N -2.5% lufanuninaN TAuNAAUAAN GLOBAL HOLD 7.05 7.30
laun mslddnnesnisnizdu Easy E-Receipt lulli uaznansznuandjin las HMPRO BUY 6.60 9.50
q
. s e e . e MC BUY 11.00 12.50
Tunaumiul 2026 eglwdeuiuien  vnendnauninedluifawnunwus
T T T a MOSHI BUY 35.50 49.00

g . A a A ga &, A v ¢ o o
wanni HrefiedseaidonsengauluiliGudsudnaaifawnuaiut Wiy g cao T estimates
DriounSulugisdudoniiviay mMazaTsgnalulszinafidautodiniging

nyznudemsvsinadaiiiad

" ugnenunguging mm’mQuﬁuﬁwﬂ%‘uﬂ;aﬂwmﬂﬁ%’uNaﬂs:wumnﬁq@mﬂ
m’a:mmgﬁﬁ]ﬁéauummznw"[&iﬁmmn'ﬁ E-Receipt lagn1adl SSSG a:ayj"ﬁl -
8.3% n@jmﬁuﬁwqﬂinﬂuﬂnﬂﬁ%ﬂu (Consumer Staples) maiasfnsuiaaifi
-0.9% luidlaununwus iisunu -1.5% lwdeuunaay Lﬁaamﬂmﬂma@gﬂﬁu
agﬂilmﬁaqumw”ufﬂft (Avunudensnmanludnen) sunguiudrlusudu
(Consumer Discretionary) SSSG tiinsatjluuauauiinias fnn 1% Nisludan

ynInad l,l,ﬂ3?’3&l.ﬂ’]"/‘l‘u‘l«laﬁF

. némauﬁ'ﬁqﬂfnﬂn‘%fnﬂﬁnflu (Consumer Staples): wadan lifiusanuuan
mmmsm:@jmﬂmgﬁ%muaméawé’amﬁaumaLﬁauw.ﬂ.—ﬁ.ﬂ.flﬂ'au A
SSSG 289 7-Eleven muld CPALL azsiong dsudddwin 0.5% lwdou
ANIAY LAz 1.5% 1m63'auqumw°’ufﬁf: \11A1A71 SSSG PaIINIANEI Makro
way Lotus’s mald CPAXT asfaaudassifowfioy m-m lwdaununwus
lagldsuusanuuannsldieludranamanysin wuzfi SSSG 189 Big C
mainazdauieaddu  -4.0% mmmﬂ@ﬁumaaUaﬂmﬂmmlﬁuluﬂéuﬁuﬁwﬁ
lailtanwns (Non-food) Nanavluszaiiavsaswantrsnanstolas lagiams
fuslunguanialal (Hardine)

" ngadwA1liuils9t1n (Home Improvement): Qﬂssnaumﬂumjuﬁﬁmm
Isunansznuniasdefisauta lasaain Mega Home 289 HMPRO,
GLOBAL uaz DOHOME a:ﬁya@majmﬂznl,ﬁmay:ﬁﬂi:mm 5% luidawn
Qumw”uﬁ Yzl SSSG vo9aw1 HomePro nnalé HMPRO m@'jw:ag'ﬁ -18%

MM NTNN9INT E-Receipt Tl
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. néu%uﬁ"ﬂ&iﬁ’uﬁuﬁiu %) (Other Discretionary): CPN £4a4ud3unsd lagaiain
Ufudusandusildin 2% g MOsHI finadulavessanuieaanida
(SSSG) ﬁa@amﬁﬂﬁaﬂlulﬁauqumwvufmﬂgmﬁgﬂuﬂﬁuﬁa iiasnnms
\Hadfudnaaantufiian WaNITNLIIN E-Receipt wazmaapuudasdffiu
luﬂiwLﬁamaugauua:fu%q@mmym ypuzf MC a9 SSSG axdduidn -1%
‘lmﬁauqumw‘“uf N -7% Twdouunmay wiazlasuransznumatasegia ue
a@i1 CRC 9=4 SSSG Adwdniay m-m mag}i‘ﬁ' -3.5% I@ﬂéﬁ'mmﬂgumﬂ

SSSG mmﬂuﬁmmuﬁﬂumnmmj”mmﬂmamwﬁﬂmﬁauqumw"’uﬁ

" Top Picks va4ilungae H9asiu CPALL, CPN uaz MOSHI

Ex 2: Feb26F SSSG

‘ (%) 1Q24 2Q24 3Q24 4Q24 1Q25 2Q25 3Q25
BIGC (exc B2B) 0.5 (1.9) 0.0 1.5 2.1 (3.2) (3.8)
CPALL 49 3.8 3.3 4.0 3.0 (0.8) (0.5)
CPN 3.0 2.0 2.0 25 25 2.0 1.5
CRC 1.0 (1.0) (3.0) (1.3) (4.0) (6.0) (4.0)
DOHOME (9.8) (5.3) (4.5) 1.5 0.4 (9.3) (11.2)
GLOBAL (5.3) (2.3) (6.5) (3.7) (10.0) (10.7) (0.9)
HMPRO (HomePro) (2.1) (7.3) (5.8) 0.7) (3.3) (8.8) (5.7)
HMPRO (Mega Home) (4.1) (1.3) (3.9) 4.5 0.2 (1.6) 0.9
CPAXT (Makro wholesale) 34 1.8 1.8 3.0 1.0 (1.2) 0.3
CPAXT (Lotus's) 71 35 23 1.9 0.5 0.0 (0.5)
MC 0.0 0.0 (10.0) (5.0) (5.0) (6.5) (9.0)
MOSHI 0.4 (8.5) 5.7 15.4 7.9 15.2 6.0
Average (0.1) (1.4) (1.6) 2.0 (0.4) (2.6) (2.2)
Consumer staples 4.0 1.8 1.9 2.6 1.7 (1.3) (1.1)
Home improvement (5.3) (4.1) (5.2) 0.4 (3.2) (7.6) (4.2)
Consumer discretionary 1.1 (1.9) (1.3) 29 0.4 1.2 (1.4)

exc. Home improvement

4Q25 Jan26F Feb26F

(3.3) (3.3) (4.0)
(1.5) 0.5 1.5
2.0 2.0 2.0
(4.0) (4.5) (3.5)
(10.4) (7.5) (5.0)
4.9) (4.0) (5.0)
(7.8) (10.0) (18.0)
(6.9) (1.5) (5.0)
(0.6) (1.0) (0.5)
(7.6) (2.0) (0.5)
(7.0) (7.0) (1.0)
1.6 8.5 0.0
(4.2) (2.5) (3.3)
(3.3) (1.5) (0.9)
(7.5) (5.8) (8.3)
(1.9) (0.3) (0.6)

Sources: Company data, Thanachart estimates
Note: Makro wholesale’s SSSG from 3Q24 includes overseas business (Makro Int'l, food service)
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Short Sale Outstanding

Market Short Sale And Short Covering

Market Data (Bt m) Outstanding Short Sale Value Short Covering
Last Trading Day* 98,792 (2,000)
Last Week 111,280 (12,488)
Last Month 111,280 (12,488)
Last Year 72,188 26,603
Market Outstanding Short Sale Value —— ———Daily Short-Sale / (Short-Covering)
(Bt bn) (Btbn
120 1 10 1
110 5 |
100 0 -
90 A1
(5) 1
80 1
(10) 1
70 1
15) 1
60 - (15)
50 T T T T (20) )
Apr-24 Sep-24 Feb-25 Jul-25 Dec-25 Apr-24 Sep-24 Feb-25 Jul-25 Dec-25
—— SET50 List - Short Sale Outstanding Volume (m shares) Top 20 Increase Short Position (Daily)
Outstanding —MNet Change [m shares] — Yolume -
Top 20 Current Daily Weekly Monthly Week end PTTEP J 566
TTE BE2.2 [4.4] (120.5) (1205 2T SCB | 371
ETS 2858 12.4 28 25 2772 KTB | 191
AT 2301 2z [2.2] [2.2] 2313 CPF | 125
WHA 21243 6.3 (4.3 (4.3 2173 KBANK' | 70
EDOMS 124.3 0.2 (2.0 (2.0 192.3 BANPU | 60
EAMPU 1768 6.0 171 171 159.7 AOT | 59
HMPRO 162.4 1.6 123 123 1441 BCP | 53
LH 65 111 190 19.0 1275 HMPRO | 44
EEM 1320 [0.7] [20] [20] 136.0 OR | 44
CPF 115.0 12.3 0.4 0.4 1045 AMATA |- 37
KTE 105.5 g1 ns 03 104.5 ADVANC [== 34
TRUE 105.0 0.1 .41 1.4] 1063 STECON |- 32
AOT 581 £.3 [0.4] [0.4] a85 TFG [~ 25
PAINT 803 a7 7.7 7.7 7o GLOBAL |+ 21
CRALL 792 22 [15] [15] 803 ITC |~ 19
Ef 726 25 A i 737 MINT | 14
FTT 583 [3.9] (1o [ B9.2 TLI F 10
GLOEAL 57.4 45 24 24 534 WHA | 9
DELTA EEE 0.4 (1] (1] 7.4 TIDLOR | 8 . . . . ,
MTC 454 0.3 3] (1.3) 467 (Btm) 0 100 200 300 400 500 600
SET50 List - Short Sale Outstanding Value (Bt m) — Top 20 Short Covering (Daily)
Dutstanding Change Net Change [*]
Top 20 Current [Bt m]) Daily Weekly Monthly DELTA (1,449) i
DELTA, 13,254 1.443) [3.4] [7.2] 7.2 scc (336) mm—
FTTEF 5,793 BEG 10.3 241 240 BH (246)  m—
KEAME 5532 0 12 [12.0] [12.0] PTT (232) .
A0T 4,760 53 13 ina ina BDMS (204)
ADYANC 4,774 24 02 (1.1 (101 TOP (178) ===
soC 4227 (336 (74] (9.3] [2.3] BBL (82) =
EH 3829 [246] [6.0] [17.7] [17.7] TTB (76) =
CPALL 3,824 (3] (0.2] (2.6] [2.6] CPAXT (76) =
BOMS 355 [204] (5.4] [13.9) [12.9) TSILE’,\'AE (72) =
KTE 3,459 191 5.3 [27] [37] MTC (56) E
BEL 342 [22] (23] (17.4] [17.4] KCE (25) E
SCE 3,059 am 123 4.3 43 BIG ( 43) E
CPF 2,219 125 & 11 11 BGRIM § 4 1; B
PTT 2,055 [232] [10.2] [12.2] [13.2] osP (36)
RIMT 1595 14 0.3 (10.2] [10.2] AWG (34) 3
GULF 1545 (14) (03] (20.2) (208 SPRC (33) 1
MTE 1464 (0] [2.2] [15.3] [15.3] CRG (32) 4
TTE 1457 (78] [5.0] [21.1) [21.1) KTG (31)
TRUE 1397 [72] [4.3] [2.9] [2.9] . T T T
CPM 1243 7] [0.5) [12.0] (4.0 (Bt m)(2,000) (1,500) (1,000) (500) 0

Source: SET data , * Last Trading Day as of 04-Mar-26

% i o W od . " % o A % o v a_ 4 a % 4 va v o
wanoiwg: Jayamamnoraiafidelildfedu (Outstanding Short Positions) ilutayanuiufiamanannings laiumpauwnnsndn Swaandnazlivdpmendeldiuudsdayans
FeAuwannIwdngndniailain 60 Tuiunniufigndnasaia
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Regional Fund Flows

Regional Fund Flows vs. MSCI Asia ex JP (YTD 2026)

Thailand Foreign Net Buy / Sell vs. SET Index (YTD 2026)

(Index) Accum. Asia-6 (RHS) (US$ bn)  (Index) Accum. Fund Flows Thailand (RHS) (US$ bn)
1,100 - —— MSCI Asia ex JP (LHS) - 5 1,600 - —— SET Index (LHS) - 2.0
1,050 o 190
’ 1,500 1 F 15
1,000 - - (5) 1,450 A
- 1.0
1,400 A
950 A - (10) 1350
’ - 0.5
900 A - (15) 1,300 -
1,250 A !
850 1 - (20) 0.0
1,200 A
800 T T (25) 1,150 T (0.5)
Jan-26 Feb-26 Mar-26 Jan-26 Feb-26
Regional Fund Flows (YTD 2026) Regional Fund Flows (Week To Date, 2-4 Mar 26)
(US$ m) (US$ m)
5,000 - 1,000 -
1,895 160 12
361 O _— T T T T T
’ ' "o, W (1.000) 1 ® (@)
1,899 2,000) 1
(5,000) - ( ) (2,970) ( )
(3,000) 1
(10,000) (4,000) - (3,299)
(5,000) 1
(15,000) - (6,000) A
(7,000) A
17,724
(20,000) - . o . . ( ) (8,000) - (7,281)
Thailand Philippines  Indo India  Taiwan  Korea Indo  Thailand Philippines India ~ Korea  Taiwan
Net Foreign Fund Flow (US$ m) Index Change (%)
Thailand India Indonesia Korea Philippines Taiwan Asia-6 Thailand India Indonesia  Korea Philippines Taiwan
Yearly y-y %
2024 (4,130) (929) 1,286 1,347 (408) (21,648) (24,480) (1.1) 8.2 (2.7) (9.6) 1.2 28.5
2025 (2,744)  (18,217) (1,027) (328) (879) (16,798) (39,993) (10.0) 8.4 221 75.6 (7.3) 24.6
YTD 2026 1,895 (1,899) (409) (17,724) 361 (2,970) (20,746) 9.9 (6.6) (12.4) 20.9 4.2 14.4
Monthly m-m %
Jan-26 140 (3,260) (590) 99 226 289 (3,096) 5.2 (2.8) (3.7) 24.0 4.6 11.7
Feb-26 1,743 1,688 21 (14,524) 144 4,022 (6,905) 15.3 (1.2) (1.1) 19.5 4.5 10.5
Mar-26 12 (327) 160 (3,299) (9) (7,281) (10,744) (9.4) (2.7) (8.0) (18.4) (4.6) (7.3)
Weekly w-w %
2-6 Feb 26 40 179 (794)  (3,271) 132 (909) (4,623) 2.1 1.6 (4.7) (2.6) 1.0 (0.9)
9-13 Feb 26 1,012 216 (325) 2,425 23 4,215 7,565 5.6 (1.1) 3.5 8.2 (0.1) 5.7
16-20 Feb 26 354 340 123 (1,161) 11 0 (334) 34 0.2 0.7 5.5 1.3 0.0
23-27 Feb 26 45 54 292  (8,200) 88 3,236  (4,485) 3.3 (1.8) (0.4) 7.5 2.3 54
2-4 Mar 26 12 (327) 160 (3,299) (9) (7,281) (10,744) (9.4) (2.7) (8.0) (18.4) (4.6) (7.3)
Daily d-d %
26-Feb-26 43 (267) 20 (1,474) 18 (338) (1,998) 1.2 (0.0) (1.0) 3.7 0.1 0.0
27-Feb-26 31 (601) (41) (4,898) 16 —  (5,493) (0.4) (1.2) 0.0 (1.0) (0.2) 0.0
02-Mar-26 (21) (327) (37) — (13) (1,240) (1,639) (4.0) (1.3) (2.7) 0.0 (2.8) (0.9)
03-Mar-26 — — 205 (3,457) 27 (2,994) (6,219) 0.0 0.0 (1.0) (7.2) 0.3 (2.2)
04-Mar-26 33 — (7) 157 (22) (3,047) (2,886) (5.6) (1.4) (4.6) (12.1) (2.1) (4.4)
Net Fund Flows / Market Cap (%)
2025 (0.57) (0.99) (0.11) (0.11) (0.58)  (0.56) (0.48)
YTD2026 0.34 (0.11) (0.05) (0.64) 0.23 (0.09) (0.22)

Sources: Bloomberg, Thanachart compilation
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Thailand Fund Flows

As of 04-Mar-26

Equity Market

Daily Fund Flows

—— Futures Market (contracts) —

Bond Market

(Bt m) Buy Sell Net Buy Sell Net Buy Sell Net
Foreign Investors 76,370 75,347 1,023 378,972 378,717 255 7,266 5,935 1,331
Institution Investors 11,026 16,449 (5,423) 641,332 304,401 336,931 15,089 26,943 (11,853)
Retail Investors 63,370 49,406 13,964 479,758 816,944 (337,186) 2,183 1,388 795
Proprietary Trading 8,606 18,170 (9,565) — — — — — —
Equity Market (SET) Futures Market Bond Market
(Bt bn) ('000 contracts) (Bt bn)
20.0 ~ 400 - 337 204 13 0.8
15.0 4 14.0 300 - 0.0 —H
10.0 4 200 A (20) A
50 1 10 100 A 0 (4.0) 4
00 —==— . . . 0 (6.0)
(5.0) (100) 1 (80) -
(9.6) (300) 1 (12.0) A
(15.0) - (400) - (337) (11.9)
Foreign Local Retail Prop Forei Local Inst Retail (14.0) -
Inst. Trade oreign ocal Inst. etal Foreign Local Inst.  Retail
Daily Trading Turnover Breakdown By Investor Type
Equity Market Futures Market Bond Market
Turnover: Bt159,372m Volume: 1,500,062 contracts Turnover: Bt58,803m (2 sides B&S)
Prop )
Trade ) Retail
8% Foreign 13% Foreign
Retail 25% 21%
43%
Foreign
48%
Retail
35%
Local
Local Eund Local
Fund 32% Fund
9% 66%
Net Foreign Fund Flows By Market
Equity Market Futures Market Bond Market
(Bt bn) ('000 contracts) (Bt bn)
70 ; 630 ., 90 1 80.6 60
60 1 53.6 : 80 - 424
: 70 - 604 40 A 36.0
50 1 60 { 546 :
40 1 50 A 20 -
30 - 40 1 .
30 A -
2 .
0 20 4 0 .
101 04 10 1 44 (3.0)
0 T T T 0 T T T (20) -
1w ™ 3M YTD 1w ™ 3M YTD 1w ™ 3M YTD

Sources: SET, TFEX, Thai Bond Market Association
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Commodities Update (I)

WTI, Dubai, Brent SG Refinery
(US$/bbl) —WTI 7466  +0.10 (US$/bbl) —— SG Refinery 4.59 -0.44
95 1 Brent 8140  +0.00 12 1
90 ——Dubai 7834  -3.08 10
85 1
80 8 -
75 -
6
70 -
65 1 4 A
60 -
2 -
55 4
50 T . . . . . 0 T T T T T 1
Mar-24 Jul-24 Nov-24  Mar-25 Jul-25 Nov-25  Mar-26 Mar-24 Jul-24 Nov-24 Mar-25 Jul-25 Nov-25 Mar-26
HDPE, LDPE, Ethylene Paraxylene, Benzene
(US$itonne)  —— LDPE-Naphtha 453.00 -14.25 (US$/tonne) ——PX-Naphtha 278.00 -19.25
700 - —— HDPE-Naphtha 283.00 -4.25 500 1 —— Benzene-Naphtha 143.00 -24.25
600 - Ethylene-Naphtha 43.00 -9.25 450 A
400
500 - 350 4
400 A 300 A
250 -
300 b 200 J
200 A 150 -
100 100 A
50 -
0 T T T T T T 0 T T T T T T
Feb-24  Jun-24  Oct24  Feb-25 Jun-25  Oct25  Feb-26 Feb-24  Jun-24  Oct24  Feb-25 Jun-25 Oct25  Feb-26
Baltic Supramax & Baltic Dry Index Coal — Newcastle
(Index) Baltic Supramax Index (LHS) 1,392 +9 (index)  (USS/tonne) BJI 131.65 -3.35
2,000 - _ - 4,500 160
—— Baltic Dry Index (RHS) 2,233 -9
1,800 - 4,000
1,600 A - 3,500 140 |
1,400 4 L 3000
1,200 A
’ - 2,500
1,000 4 2000 0]
800 A ’
600 - - 1,500 100 |
400 - - 1,000
200 A - 500
0 T T T T T O 80 T T T T T T
Mar-24  Jul-24  Nov-24 Mar-25 Jul-25 Nov-25 Mar-26 Mar-24 Jul-24 Nov-24  Mar-25 Jul-25 Nov-25  Mar-26
Steel-HRC Broiler, Swine
(US$/tonne) —— Steel-HRC 1014  -2.00 (Bt/kg.) — Swine Price 56.0  +0.00
1,100 1 100 - Broiler Price 43.0 +0.00
1,050 - 90 A
1,000 A 80 -
950 -
900 1 70 1
850 1 60 1
800 - 50 -
750 A wpr———" —— s —
700 -
650 30 1
600 T 20

Mar-24 Jul-24 Nov-24 Mar-25 Jul-25 Nov-25 Mar-26 Mar-24 Jul-24 Nov-24 Mar-25 Jul-25 Nov-25 Mar-26

Sources: Bloomberg, TOP, OAE)
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Commodities Update (ll)

JET Fuel Oil Gold
(US$/bbl) —— JET Fuel Oil 221.13 +93.26 (USS/oz) Gold 5,134.70 +11.00
250 1 6,000 -
230 1 5,500 A
210 1 5,000 4
190 4 4,500 1
170 A 4,000 A
150 1 3,500 A
130 1 3,000 4
110 1 2,500 A
% %W 2,000
70 T T T T T T 1'500 N N N N N N
Mar-24 Jul-24 Nov-24 Mar-25 Jul-25 Nov-25 Mar-26 Mar-24 Jul-24 Nov-24  Mar-25 Jul-25 Nov-25  Mar-26
Rubber Soybean meal & Corn
(Us$/tonne) SICOM-TSR20  1,974.00 -13.00 (USS$itonne) —— Soybean meal (LHS) 30610  -4.40  (USS/bu)
3,000 - —_TOCOM 2,378.65 +23.73 400 - Com No.2 Yellow (RHS) 443.75  -2.75 r 950
2,800 A 380 A
2,600 A 360 1
’ - 500
2,400 A 340 A
2,200 A 320
2,000 A 300 1 - 450
1,800 4 280 1
1,600 - 260 1
’ - 400
1,400 A 240 1
1,200 A 220 1
1,000 r r r r r r 200 T T T T T 350
Mar-24 Jul-24 Nov-24  Mar-25 Jul-25 Nov-25  Mar-26 Mar-24  Jul-24  Nov-24 Mar-25 Jul-25 Nov-25 Mar-26
Soybean & Palm QOil Cotton
(US$/bu.) Soybean (LHS) 1,169.50 -1.00  (US$bu)  (USH/b) —— Cotton No.2 64.16 +0.12
1,600 - Malaysian Crude Paim Oil 4,052.50  +0.00 r 5500 110 1
1,500 4
L 5,000 100 -
1,400 A
90 -
1 300 n B 4,500
80 -
1,200 - L 4,000
1,100 - 701
- 3,500
1,000 - 60 1
900 T T T T T 3,000 50 T T T T T T
Mar-24  Jul-24  Nov-24 Mar-25 Jul-25 Nov-25 Mar-26 Mar-24 Jul-24 Nov-24 Mar-25 Jul-25 Nov-25 Mar-26
Sugar Shrimp
(US$ cents/b) ~ ——Raw Sugar Price 1373 -0.20 (Btkg)  —— Vannamei Shrimp 80 shrimp/kg 165.00 +0.00
32 1 ——White Sugar Price 18.57 -0.23 190 1
185 A
28 1 180
175 4
24 170 A
165 -
20 A 160 1
155 4
16 1 150 1
145 A
12 N i i N i N O T T T T T T
Mar-24  Jul24  Nov-24  Mar25  Jul-25  Nov-25  Mar26  Man24  Jul24  Nov-24  Mar25  Jul25  Nov-25  Mar26

Sources: Bloomberg, OAE
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Margin Loan & Concentration Risk

[V | [V~ [ [ Y- | KA” 03’ =\ 1 ) v =1
Top 50 T‘!%ﬂgﬂ'ﬂdl')tﬂ%‘ﬁaﬂ‘].liZﬂ%sl%‘]JZy’“liaJ’liﬁl%‘Yl\‘]‘iﬂN@Li%l\‘]@l’]&l AT uaz % NWIRARIANZLL AN

Rank  Stock e Register Share (%) «wswmwu--- Rank  Stock e Value (Bt M) soeeeeeeeemeoeeeeeee
Sep-25 Oct-25 Nov-25 Dec-25 Jan-26 Sep-25 Oct-25 Nov-25 Dec-25 Jan-26

1 NOBLE 35 2.8 3.7 22.6 35.9 1 SCC 4,312 4,269 5,260 5,291 5,995
2 SAAM 34.5 34.5 34.5 34.5 34.7 2 KTC 5,019 1,694 4,717 4,631 4,845
3 A5 34.8 271 30.7 30.7 30.7 3 BEM 3,773 2,728 4,940 4,784 4,554
4 TAKUNI 20.3 20.3 20.3 20.3 20.3 4 TRUE 1,979 1,411 1,794 1,868 3,872
5 TAPAC 201 245 201 201 201 5 KCE 4,129 4,106 3,972 3,584 3,691
6 ACE 19.6 20.0 19.7 19.9 20.0 6 BBL 3,458 3,849 3,530 4,147 3,650
7 EP 17.6 19.0 18.7 19.1 19.7 7 BANPU 3,167 3,379 2,977 3,165 3,234
8 APCS 191 20.6 191 19.1 19.1 8 TFG 3,819 5,052 3,447 2,853 3,050
9 LPN 18.6 18.6 18.6 18.6 18.6 9 CPALL 2,752 2,195 2,458 2,535 2,859
10 SFLEX 17.8 20.8 18.4 18.4 18.5 10 GULF 2,202 2,089 2,246 2,411 2,788
1" SAMART 17.0 17.3 17.2 17.2 17.7 11 BDMS 3,074 2,451 2,792 2,793 2,718
12 NNCL 17.2 17.3 17.2 171 171 12 ACE 2,619 2,663 2,627 2,629 2,599
13 DITTO 16.9 13.9 16.4 16.7 16.7 13 SCB 2,059 2,109 2,218 2,492 2,381
14 IMH 12.7 125 13.8 16.3 16.7 14 BCP 4,065 3,831 2,675 2,103 2,247
15 KCE 15.3 13.6 16.2 16.7 16.6 15 SPALI 2,164 2,013 1,983 1,991 2121
16 STPI 15.5 15.1 15.1 15.2 15.2 16 CK 2,225 1,601 1,776 1,744 1,839
17 PDJ 14.9 14.9 14.9 14.9 14.8 17 PRM 1,736 1,598 1,550 1,669 1,672
18 SA 14.5 14.2 14.5 14.5 14.5 18 HMPRO 1,588 1,380 1,401 1,488 1,679
19 SUSCO 14.5 12.7 14.3 14.3 14.3 19 PLANB 1,830 1,172 1,596 1,584 1,537
20 LI} 14.8 13.1 14.7 14.7 14.0 20 PTT 1,377 958 1,256 1,132 1,530
21 MK 14.0 14.0 14.0 14.0 14.0 21 OSP 1,579 1,407 1,477 1,475 1,516
22 AQUA 14.4 16.4 14.4 14.4 13.9 22 TLI 1,709 1,753 1,532 1,715 1,475
23 88TH 0 0 3.0 1.7 13.8 23 CCET 1,739 1,786 1,365 1,335 1,425
24 MVP 15.4 15.4 15.4 15.4 13.6 24 AMATA 1,587 2,046 1,422 1,371 1,405
25 IRCP 13.9 14.4 13.6 13.6 13.6 25 EA 1,342 1,130 1,032 1,351 1,349
26 BR 13.2 131 13.3 13.3 13.3 26 DITTO 1,524 1,146 1,255 1,266 1,300
27 SKY 12.0 14.5 12.0 124 12.6 27 COM7 1,735 1,658 1,342 1,145 1,292
28 TEAMG 124 7.4 11.8 121 12.3 28 BCPG 1,515 253 1,277 1,209 1,275
29 LPH 12.3 9.7 12.3 12.3 12.3 29 TU 1,464 1,640 1,513 1,385 1,260
30 MAJOR 11.5 11.4 121 12.0 121 30 STPI 1,333 988 1,052 1,248 1,258
31 X0 11.5 1.3 11.8 11.9 121 31 SA 1,233 1,205 1,242 1,259 1,251
32 NETBAY 12.8 1.3 12.5 11.9 11.9 32 SGP 1,132 1,477 1,113 1,330 1,236
33 PREB 11.8 11.8 11.8 11.8 11.8 33 LH 1,495 1,270 1,038 1,144 1,165
34 TFG 13.0 19.1 131 11.0 11.0 34 NOBLE 106 83 107 670 1,073
35 AMC 10.6 10.5 10.6 10.6 10.6 35 TCAP 953 486 1,036 1,061 1,059
36 PCE 134 13.3 11.4 10.3 10.4 36 SAMART 1,037 1,046 943 952 1,050
37 ONEE 10.1 7.0 10.1 10.1 10.1 37 RATCH 1,025 1,121 1,043 1,016 1,050
38 CGD 10.0 10.0 10.0 10.0 10.0 38 KBANK 1,500 1,879 899 926 995
39 SINGER 10.7 8.0 10.0 10.1 10.0 39 SKY 1,152 1,283 1,052 991 959
40 JUBILE 10.0 9.8 10.0 10.0 10.0 40 SAWAD 827 1,146 645 755 889
41 MAGURO 9.9 3.3 10.0 9.9 9.8 41 KTB 627 729 658 790 860
42 CGH 9.8 9.8 9.8 9.8 9.8 42 BH 729 1,062 649 734 851
43 ADVICE 9.4 7.9 9.2 9.4 9.8 43 GUNKUL 792 834 769 871 844
44 DOD 6.7 6.4 9.7 9.7 9.7 44 STA 774 764 698 733 817
45 SNNP 9.4 9.4 9.4 9.4 9.5 45 IVL 741 678 673 921 814
46 IP 9.4 9.6 9.5 9.3 9.4 46 CPAXT 896 623 689 731 793
47 PRM 10.1 9.9 10.0 9.7 9.4 47 KKP 972 1,183 830 892 784
48 SGP 9.3 12.6 9.2 9.2 9.2 48 PTTGC 617 773 652 707 767
49 XPG 9.2 9.2 8.3 8.3 9.2 49 EGCO 703 749 677 708 758
50 BTC 9.1 9.1 9.2 9.2 9.2 50 JMT 1,051 774 762 803 754

Source: SEC

Note: yafnviu = ﬁiwuauﬁuﬁmaluﬂ'ﬁy%msﬁu X ANV T Awidan
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Management Stock Trading

{ ="} a % 6 a
nuusgeIwnIstdgnulasnisnonannIn El“lli’]\‘ié’ﬂﬁr‘i"l‘i (LLUY 59-2)

Fauen %aé’n‘%ms Switlann  38nslédan  dsman I e NaA
[A7AWE A9 E waNNINe (i) (un) (un)
CHAYO  win fiad aae3ase 02/03/69 8 Ruanany 350,000 1.15 402,500
CRC wig anSwns Insiant 04/03/69 ) Rualy 580,000 17.20 9,976,000
EP WY yNs TugNaNa 02/03/69 ) RuaNny 400 1.22 488
FTE Wig NS aud Iwias 02/03/69 o RuaNay 58,700 1.90 111,530
FTE win g uid 04/03/69 To Ausn iy 120,000 1.80 216,000
GGC W1 TUINT VBYHA 27/02/69 7o Ruanany 50,000 2.96 148,000
IcC wig s33usal lradamn 04/03/69 8 Auanainy 8,366 24.50 204,967
IMPACT w1y 40137 NAINAATZNA 04/03/69 T8 wihgnsxe 5,000 10.50 52,500
JR Wig 957 IATaMy6 02/03/69 4o Rualy 29,100 1.76 51,216
JR wig Fyuud Tariiawgd  02/03/69 3o Wuanainy 31,500 1.75 55,125
JR wig Fyund Tanilawgd  02/03/69 7o Wuanainy 9,000 1.75 15,750
KCG win Tosant Juadaiad 02/03/69 8l RuaNay 100,000 9.62 962,000
MALEE w1 3wauw ynsaih 02/03/69 7o Ausn iy 1,144,000  4.70 5,376,800
NTF wie Uszlows Sasdsnag) 02/03/69 28 Ruanany 33,000 11.50 379,500
NTF win Uszlog Sasdsag) 02/03/69 N8 Rusnaty 4,800 11.50 55,200
NTV wie Juzdad Sunsg 02/03/69 T8 Ruanany 1,100 23.44 25,784
PK WA TFH 29IRIUN 04/03/69 sulan Rualy 2,000,000 - -
RPH Wig 1880 e wuas 04/03/69 3o Wuanainy 10,000 4.90 49,000
RPH Wig 1880 1A Iwuas 04/03/69 ) Wuanainy 5,000 4.90 24,500
SE Wiy §noy AN 04/03/69 7o RuaNny 200,000 0.46 92,000
SKIN Wy gRTI§ Tl 02/03/69 28 Ausn iy 37,000 1.22 45,140
SMPC W LUQYIITIDE TITULATTY 04/03/69 7o Ruanany 16,200 9.00 145,800
STX wig nanuy Jensnde 02/03/69 8 Rusnaty 805,200 1.06 853,512
STX wig aigna Yseande 02/03/69 N8 Rusnaty 805,200 1.06 853,512
SUSCO w1y awswns Auzlsan 04/03/69 a Ruanany 20,000 2.10 42,000
THMUI Wiy nns AaUseTns 04/03/69 8 Ruanany 5,000 0.33 1,650
THMUI WIB NANT A8z sna 04/03/69 ) RuaNny 12,000 0.32 3,840
THMUI Wiy NN Aanlsznna 04/03/69 7o Rusnaiy 1,400 0.30 420
THMUI Wiy n1ns Aanlszna 04/03/69 7o Ruanany 4,000 0.31 1,240
THMUI Wiy n1ns Aanlszna 04/03/69 7o Ruanany 1,000 0.32 320
THMUI Wiy Nns AandsTns 04/03/69 8 Rusnaty 100 0.32 32
THMUI Wiy Nns AandseTns 04/03/69 T8 Rusnaty 600 0.31 186
TPCH WIE KUNF LRSI 02/03/69 18 Ruanany 50,000 1.66 83,000
WFX Wiy T80 AuaITE 02/03/69 3o Rualy 70,000 0.77 53,900
WFX Wy T80 AU amTE 02/03/69 ) RuaNny 50,000 0.76 38,000
WFX Wy T80 AU amTE 02/03/69 To RuaNny 31,500 0.72 22,680
WICE W 81787 AIAUNT 02/03/69 To Ausn iy 500,000 2.62 1,310,000
WICE W1 TLAT AIAUNT 02/03/69 o usnay 250,000 2.58 645,000

Source: www.sec.or.th

o 1 > %] 4 a\
LL‘.IJiJi']El\‘.l'l%ﬂ'livl(;f&l’]‘lfi%aﬁ]’]ﬂ%’] RANNINYYDININIT (LU 246-2)

wannsng  Feglansming 38 iszian %laany wraoldn  Tuildn  nanewme
nannswg %UNY %UNY MUY

STX noaun Jenanee {1rhe wu 0.00 0.02 02/03/69

STX oigna Jeaands {1rhe wu 0.00 0.00 02/03/69

STX WR17 8337 Deaande Y Wi 0.00 0.00 02/03/69

FVC wiEm mirm e dy et wu 3.33 2277 27/02/69

MALEE W19 Fuaw yIail ldtan A 0.07 5.01 26/02/69

Source: www.sec.or.th

ada = ' 2| 1% o ' @ ioda a . v o ' o % o '
'ﬁlﬂﬂlfﬁ@l: *ﬂimﬂﬂiﬂ’lﬁ’]m’]mﬂuﬂﬁg&l ﬁagl@ll’]/ﬁ]']ﬁu']ﬂ ﬁ]:LLa@N"UaQﬂTaduﬂﬂalunﬁ!“w&ln’]ﬂ,ﬂaﬂul’tﬂﬂd ]IW o/oﬂflvaﬂN’]/ﬁ]']Mu’]ULLﬂ: %%mﬂ’]ﬂ@&l’]lﬁ]’mu’m
ﬁ]zLLaﬂJ@T’JLaﬂmadﬁlﬂﬂéu Ll,a:‘l_qlﬂﬂa@l’mu’]@li’] 258 (ﬁf_l’lll@l’]lllqlﬂﬂau’]@]i’l 258)
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Cash Balance Lists (l)

‘Vi% Turnover List N@ i’]\‘l')”l\‘iLG%ﬁﬂI'JR'JG%%']LG]Nﬁ]']%')%ﬂa%ﬂ’]‘i%a“ﬂ"lﬁl (Cash Balance)

o ' o A o o gd ¥ o 1 o A o o ¢d ¥
T!% BAINN RANNINLENLDIVIBNTIAINTT T!‘H) BN nannINnantaNug
v v
Cash balance ﬂ'lﬂﬂﬂ'li%a?.nﬂ Cash balance N'\(ﬂiﬂ"iﬂ'\ﬂﬂﬂ'\?‘%aﬁ"ﬂ

mnmm Luaamnmiamulumnmwumnmmmi‘ﬂamum-w"lﬂmnamwﬂﬂmammﬂ muuwamumiﬁﬂmmauaﬂaumimau‘lﬁamu

Sw(ﬂll 1. Cash Balance #a18AM47 ﬁll’]“ﬁﬂ(ﬂad@’]Luuﬂ’]ﬂ%ﬂﬂﬂ’]‘ﬁa%ﬂﬂﬂw\mﬂ’lF;I‘LIE]J‘H cash balance iR I@ﬂanm(ﬂadﬂdLmaﬂvhmmmnuau’mm@m
FuIunauTanannIwg mwm%anmwU"nﬂ’mu(ﬂmmmmtﬂmammjamLl

3‘“<§m 2. N uIm9SuTane Laz Cash Balance = ﬁwam"ljnl’manmwﬂLﬂu‘manﬂi"nulumimmmMmdLdub’ﬁammaﬂﬂmﬂ luwnﬂi"mﬂ “ru_ffi) 14 Net
Settlement

sme 3. ‘I)Y]&I‘UE)"LI"IEJ’ﬁ’JﬂS’n 1 mmms (LﬁlW’]“"JWuLLSﬂ) mu Net settlement mummmamwﬁamy ez Cash Balance = mu Net settlement ‘Vﬁ&ﬂﬂﬂ’n&l’n mw
ﬁ&ﬂ‘lﬁﬂ%ﬂﬂmﬁ’]ﬂ’]ﬂ’]%aﬂﬂi’]ﬂ’]ﬂ’]‘mﬂ%aﬂﬂiw?JLG‘IEI’Jﬂ%I%’J%Lﬂ&J'm% (‘]jaLLa“U’]?J%aﬂYIﬁWUL(:’ILI’Jﬂ‘l«LIWJ%LﬂEI’Jﬂ% ﬂ’]“lﬂﬂﬂuLﬂ%JGLdului%ﬂﬂﬂﬂiﬂﬂvlﬂ ‘YIG% ﬂﬁ]’«J?.l
‘Y]l‘]ﬂuﬂ’]iWﬁ]’ﬁm’maﬂﬂiWF_I‘YIL“lJ’]“IJ’]EJ&I’W]Sﬂ’ﬁﬂ’mUﬂ’]S‘HE]”ﬂ’]?_I fAd amwummums%amm (Turnover ratio) uammﬁjam’m LLE%T]F]’]‘IIE]"].I’]ﬂﬂvlmﬁa@]ﬂaadﬂll
ﬂﬁ]ﬁmwumu % PE Ratio tJud

> s 6 {
nannsngnialataIasnang C (Caution)

wannswglu  wannswe 1389 ' Wi
szine @19012 AaIA  WANY  ELAG INSNAR Angn
A AF SET CB u?ﬂ'ﬂ/u%ﬁ"‘nfjas;l/namuﬁ@ﬁfwﬁﬂsmﬁmummeﬁﬁﬁmu@ 07 4.9. 2569 -
AE AE-F SET CcB HAMIALEwwINANUENS 3 ﬂﬁm@iaﬁuauﬁﬂﬁmummgﬁaﬁu < 03 .. 2568 -
100% VBINUTITZUR?
AKS AKS-F SET CB AMasufWasaNazay 25 ®.A. 2568 -
B52 B52-F SET cB Hansduiiuunanuang 3 Daadanuauinlwduzesdionu < 03 1.9. 2568 -
100% VAINUTITZUS?
BROCK BROCK-F SET CB HAMIALdwNwINANUENS 3 ﬁ@?m@iaﬁuauﬁﬂﬁmwaagﬁaﬁu < 26 N.NW. 2568 -
100% aINUTITUN
o o a N A . A
BYD BYD-F SET CB eldanmadiineudsednd < 100 au. (SET) %38 < 50 au. (mai) 05 4.9, 2568 -
CITY CITY-F SET CB eldannmadifinaudszind < 100 au. (SET) w3 < 50 au. (mai) 01 6.9, 2567 -
EMC EMC-F SET  CB duvadgfionu < 50% vasnuinszuda 18 W.A. 2565 -
EVER EVER-F SET CcB HAMIALEwwINANUENS 3 ﬂﬁm@iaﬁuauﬁﬂﬁmummgﬁaﬁu < 05 4.9 2568 -
100% VBINUTITLUA?
1Y o A ° A =
FANCY FANCY-F SET CB eldannmydfinaudszdnd < 100 au. (SET) w3a < 50 au. (mai) 02 3.9. 2569 -
GEL GEL-F SET CB HAMIALdwNwINANUENS 3 ﬁ@?m@iaﬁuauﬁﬂﬁmwaagﬁaﬁu < 05 4.9 2568 -
100% VBINUTIITUR?
GGC GGC-F SET CB HAMIALdwNwINANUENS 3 ﬁ@?m@iaﬁuauﬁﬂﬁmwaagﬁaﬁu < 11 N.N. 2569 -
100% VBINUTIITUR?
o A a a . o @ v o A
GJS GJS-F SET CB Hansdiiuuanuang 3 Daadanuauinlwduesdionu < 03 3.9. 2568 -
100% VBINUTIITUR?
GRAND GRAND-F  SET  CB duradgfionu < 50% vasnuinszuda 15 §.9. 2568 -
ITD ITD-F SET CB HAM AL AINUIIANUENT 3 ﬁﬁm@iaﬁuauﬁﬂﬁmumaaﬁﬁaﬁu < 04 #.9. 2568 -
100% VBINUF1ITUAD
KC KC-F SET CB HAM AL AINUIIANUENT 3 ﬁﬁm@iaﬁuauﬁﬂﬁmumaaﬁﬁaﬁu < 04 #.9. 2568 -
100% VBINUF1ITUAD
MADAME MADAME-F  SET CB HAM AL AINUIANUENT 3 ﬁﬁm@iaﬁuauﬁﬂﬁmumaaﬁﬁaﬁu < 04 #.9. 2568 -
100% VBINUF1ITUAD
MILL MILL-F SET CB dnumaa@ﬁaﬁu < 50% BINUTIITUN 02 L4.8). 2568 -
MONO MONO-F SET CB u?ﬂ'ﬂ/u%ﬁ"‘nfjas;l/namuﬁ@ﬁfwﬁﬂsmﬁmummeﬁﬁﬁmu@ 10 W.8. 2568 -
NATION NATION-F  SET  CB dupadghianu < 50% vasnuinszus 14 5.9. 2561 -
NEP NEP-F SET CB aldmnnmsduiinnudsedrl < 100 Suun (SET) w3 < 50 a1 04 1.9. 2568 -
UIN (mai)
PERM PERM-F SET CB duvadgfionu < 50% vasnuinszuda 18 &.9. 2568 -

o ¢

ANLLAQ: xﬂmwaﬂmwzmaaﬂmnmmmmﬂumsammy “C” (Caut|on) vunaNNINgvasusEnaanzidan LWBL@B%NGGﬂ%ﬂSmUSEVﬁ]@m LUU%&IL%W]T’]’]‘SNYIG’W&I
Nanswm.l@lamwmmuuavmimLuuﬁsm ‘NNQGY]W@ ﬂamamnmwUmﬂmamuummmﬂjmmum (Cash Balance) L‘Vﬂ%u

)

Source: www.set.or.th

THANACHART SECURITIES 15



THANACHART’S THE EARLY BIRD

THURSDAY, 05 MARCH, 2026

Cash Balance Lists (Il)

> Qs 3 { .
nannsnednialalaIasnany C (Caution)

wannsngln
Uszine
PPPM

PRECHA
PTECH

RML

RS
SAWANG
SDC
SOLAR
STELLA

TFI

TL
TPOLY
TRC
TRITN

TSI
TSR
TTCL
WAVE
WSOL
XBIO
Xyz
ZAA

wannsng
AR
PPPM-F
PRECHA-F
PTECH-F

RML-F

RS-F
SAWANG-F
SDC-F
SOLAR-F
STELLA-F

TFI-F

TL-F
TPOLY-F
TRC-F
TRITN-F

TSI-F
TSR-F
TTCL-F
WAVE-F
WSOL-F
XBIO-F
XYZ-F
ZAA-F

126017
SET

SET
SET

SET

SET
SET
SET
SET
SET

SET

SET
SET
SET
SET

SET
SET
SET
SET
SET
SET
SET
SET

=
LA3DI
Wi
CB

CB
CB

CB

CB
CB
CB
CB
CB

CB

CB
CB
CB
CB

CB
CB
CB
CB
CB
CB
CB
CB

GRItL)

HAM AR UINANUENS 3 ﬂﬁmﬁaﬁ'muﬁﬂﬁmmaagﬁaﬁu <
100% VBINUTITZUR?

Muldnnmadfiunudsedrd < 100 au. (SET) %38 < 50 av. (mai)

HAM AL ARINUIANUENT 3 ﬂﬁ@@iaﬁ'uwﬁﬂﬁmmaagﬁaﬁu <
100% VBINUTITEUED

HAM AL ARINUIANUENT 3 ﬂﬁ@@iaﬁ'uwﬁﬂﬁmmaagﬁaﬁu <
100% VBINUTITEUED
u?ﬁ'ﬂ/n%ﬁ'ﬂs_ias;l/naonuﬁ@ﬁf@ﬁﬁ:ﬂﬁmummﬁﬁﬁmu@
Muldnnmadfiunudsedrd < 100 au. (SET) %38 < 50 av. (mai)
daumaaﬁﬁaﬁu < 50% aINUTIITUR

mumaaﬁjﬁaﬁu < 50% mamuﬁﬁmﬁ'g

HAM I ARINUINANUENT 3 ﬂﬁ@@iaﬁ'uwﬁﬂﬁmmaagﬁaﬁu <
100% VBINUTITEUED

HAM I ARINUINANUENT 3 ﬂﬁ@@iaﬁ'uwﬁﬂﬁmmaagﬁaﬁu <
100% VBINUTITEUED

daumaaﬁﬁaﬁu < 50% aINUTIITUR

mumaaﬁjﬁaﬁu < 50% mamuﬁﬁmﬁa

daumaaﬁﬁaﬁu < 50% aINUTIITUR

HAM AR UINANUENS 3 ﬂﬁmﬁaﬁ'muﬁﬂﬁmmaagﬁaﬁu <
100% VBINUTIITZUR?

mumaaﬁjﬁaﬁu < 50% mamuﬁﬁmﬁa

daumaaﬁﬁaﬁu < 50% aINUTIITUR
ma%’uﬁﬁawaﬁuwﬂﬁams
WreuvnFliusasanandw/ldlddasyl

mumaaﬁjﬁaﬁu < 50% mamuﬁﬁmﬁa

daumaaﬁﬁaﬁu < 50% aINUTIITUR

mumaaﬁjﬁaﬁu < 50% mamuﬁﬁmﬁa

HAM I ARIUINANUENT 3 ﬂﬁ@@iaﬁ'uwﬁﬂﬁmmaagﬁaﬁu <
100% VBINUTIITUR?

o da v
ABNLINAK
05 #.0. 2568

03 #.a. 2568
04 #.9. 2569

03 #.9. 2568

19 W.9. 2568
02 #.0. 2569
27 N.W. 2566
18 W.21. 2568
03 {i.a1. 2568

26 N.W. 2568

28 N.W. 2567
04 §.0. 2569
17 W.8. 2563
04 §i.0. 2568

18 &.9. 2563
18 W.8. 2567
05 W.2. 2568
26 {.a. 2568
20 W.9. 2568
16 W.8. 2565
18 W.21. 2568
25 N.W. 2569

ANBLAQ: mmwaﬂmwmmaanmnmmmms‘uumsammﬂ “C” (Cautlon) U‘i«mﬂﬂ‘ﬂiWU‘ﬂﬂGUﬁHVIﬁ]ﬂ‘Y] e LWQLﬂa%NﬂGVIuﬂSmH?H‘YI’%Wﬂ LUU%NL%@]T’]']?I%VIQ']‘-J&I
Naﬂiw“/lll(ﬂE]ﬁ’]uwﬂ’lil,dul,l,avﬂ’ﬁ@’l’]L%uﬁiﬂﬁ] mwamm mamamnmwmmﬂmamUummmﬂjmmuﬂj (Cash Balance) LNt

Source: www.set.or.th
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NVDR Active

NVDR Turnover Net Buy Values (Bt m)

NVDR Turnover Net Sell Values (Bt m)

Symbol 4 Mar 2 Mar 27 Feb 26 Feb 25 Feb Symbol 4 Mar 2Mar 27Feb 26 Feb 25Feb
1 ADVANC 1,500.0 738.3 555.3 215.2 188.8 1 KTB (720.8) (113.7) 632.9 2221 (520.7)
2 DELTA 1,015.9 578.0 63.4 (273.8) 993.2 2 SCB (694.1) (432.6) (169.6) 210.7 (187.0)
3 GULF 847.4 (83.5) (358.2) (207.8) (237.0) 3 KTC (209.0) 100.6 59.4 324 (81.0)
4 BDMS 320.6 92.0 253.7 338.2 (155.9) 4 CPF (206.7) (129.8) (129.4) 118.8 95.7
5 BBL 276.8 356.0 726.2 179.4 (393.2) 5 PTTGC (171.6) 86.6 (44.6) (110.2) 58.0
6 BH 221.1 (280.8) 76.2 437.4 213.8 6 CPAXT (152.5) (55.2) 420.4 (54.7) (121.4)
7 CPN 199.0 139.3 186.6 61.1 0.9 7 SCC (141.5) (214.8) 359.5 (264.2) 582.7
8 TRUE 118.4 362.3 226.5 428.7 (68.3) 8 CPALL (131.9) 161.6 179.7 693.7 108.1
9 AOT 106.6 (59.8) (233.5) (4.2) (87.3) 9 HANA (131.2) 3214 152.1 (50.1) (42.4)
10 TFG 90.3 165.1 146.8 86.5 (7.6) 10 WHA (106.1) 194.4 20.3 (116.5) (45.7)
11 TOP 68.1 (171.8) 220.8 149.1 35.0 11 CRC (96.3) (51.3) 31.1 39.5 27.9
12 OR 67.9 (0.6) (172.0) (32.0) (61.7) 12 TIDLOR (90.3) (7.7) (76.3) (44.3) 29.4
13 PTG 61.6 715 55.5 31.9 28.4 13 PTTEP (82.0) (1,046.9) 749.9 (57.6) (374.4)
14 TTB 58.8 108.6 174.8 180.8 6.1 14 KKP (73.5) (7.8) 7.7 83.8 (124.3)
15 SPRC 57.3 (29.1) 231 3.3 7.0 15 PTT (73.0) (1,022.5) (19.7) (839.1) 632.2
16 KBANK 52.6 356.8  1,053.3 249.0 (1,175.5) 16 IVL (64.9) 41.3 150.8 (19.6) 38.7
17 AMATA 46.0 129.6 66.8 61.6 (29.4) 17 EGCO (61.8) (5.6) 19.5 (7.2) (28.3)
18 MRDIYT 45.4 215 9.6 12.6 (0.1) 18 CCET (52.1) (11.8) (45.9) (67.8) 132.6
19 THCOM 41.4 6.3 (3.4) (9.4) (17.8) 19 RATCH (51.6) 14.5 (34.8) 15.6 (15.3)
20 PR9 34.3 0.5 (22.3) 14.3 (34.6) 20 BGRIM (50.3) (115.9) 33.1 16.0 (14.6)
NVDR Most Active Values (Bt m) NVDR Outstanding Share (m shares)
No. of Shares Paid Up Capital % of Paid
Symbol BUY SELL TOTAL NET % Turnover Symbol in Hand Shares Up Capital
1PTT 3,899.1 39720 7,871.1 (73.0) 38.3 1 TISCO-P 0.01 0.01 74.0
2 TRUE 3,073.1 29547 6,027.9 118.4 48.1 2 MORE 2,121.3 7,176.7 29.6
3 DELTA 3,463.0 2,447.0 5910.0 1,015.9 32.7 3 F&D 4.8 17.6 27.0
4 KBANK 2,838.2 2,785.6 5,623.8 52.6 28.0 4 BBL 4448 1,908.8 233
5 GULF 3,073.9 12,2265 5,300.4 847.4 231 5 NDR 88.6 456.9 19.4
6 ADVANC 3,3325 11,8325 5/164.9 1,500.0 40.9 6 AMATA 184.8 1,150.0 16.1
7 PTTEP 2,310.2 2,392.1 4,702.3 (82.0) 25.6 7 KKP 126.0 846.8 14.9
8 AOT 2,050.6 11,9440 3,994.6 106.6 321 8 TISCO 118.0 800.6 14.7
9 BBL 2,060.6 1,783.8 3,844.5 276.8 337 9 THIP 12.4 90.0 13.8
10 SCB 1,109.6  1,803.7 2,913.3 (694.1) 26.3 10 KBANK 322.2 2,369.3 13.6
11 KTB 1,073.2 1,794.0 2,867.1 (720.8) 29.5 11 GBX 147.3 1,089.1 13.5
12 CPALL 1,304.4 1,436.3 2,740.6 (131.9) 26.4 12 RCL 108.0 828.8 13.0
13 BDMS 1,306.3 985.6  2,291.9 320.6 24.8 13 TRUE 4,214.3 34,552.1 12.2
14 SCC 787.7 929.2 1,716.9  (141.5) 27.7 14 HFT 79.0 658.4 12.0
15 BH 898.1 676.9 1,575.0 221.1 29.9 15 TOP 263.9 2,233.8 11.8
16 MINT 716.6 746.5 1,463.1 (29.8) 31.8 16 BH 92.3 795.0 11.6
17 KTC 566.1 7752  1,341.3  (209.0) 39.7 17 SIRI 2,008.8 17,449.5 11.5
18 TOP 598.2 530.1  1,128.3 68.1 33.2 18 CPF 937.6 8,407.0 11.2
19 CPN 657.5 458.5 1,115.9 199.0 34.9 19 CHO-W4 31.0 278.5 11.2
20 TISCO 544.0 542.0 1,086.0 2.0 31.3 20 PSL 168.5 1,559.3 10.8
Source: SET
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Short Sale (I)

T * Price Fune * Price
AT YaRIATT Avg Last change AT yar1ATT Auvg Last change
udaTe mudain  Price Price from avg HaTe udatn  Price Price from avg
waARMIRL [ul [um) [Br] [Br] price wAnWIHL [iul [um] [Br] [Br] price
1 PTTERP 5.5981.200 V83213050 14033 1537.50 206 46 TU 1853800 20,233,380 10.95 1n.oa -0.455
2 &a0T7 10,283,500 432823375 47592 45,50 119 47 JMT 2,223,200 13440555 8.7 §.30 -2.01
3 SCB 3,156,500 443103450 14136 14250 -0.38% 48 TIOLOR 10405900 17,634,050  17.00 17.50 -2.86>
4 KBAMK 1.803,700 340.365450 13571 130.00 -068x 43 SCGR 333400 17207580 1722 17.40 -1.05x
5 KTE 3,171,800 233, 7117525 3263 3275 -0z22x 50 TTE 7425000 16,256,302 213 2.20 -048
E SCC 1518100 237,844,350 196.20 19100 272w 51 SPall 352000 16,033,350 1672 1710 -2.25
T MMT 12,104,400 253,837,730 2033 21.10 -053 52 LCENTEL 443800  14.333400 3342 33.00 125+
3 CPF 12,833,400 247841620 1321 13.30 -04ddx 53 BJC 1003500 13833350 1373 13.80 -0.07
3 CPALL 4,832,800 232,731,800 4816 458,25 -013 54 TLI 1,276,700 13001460 1018 10.40 -2.08x
0 BBL 964,500 161774150 16T.B5 16550 -0.43: 55 BEM 2,256,800 12,453,810 5.52 5.55 -0.57=
1 DELTA 552,700 131592000 23503  233.00 -0.38 5B TASCO 323,500 74,310 1268 12.50 1da
12 abvanNc 352600 125513700 355385 56000 11222 57 SPRC 1430800  10.857.085 .28 715 186
13 HMPRO 16,722,800 107,735,130 G.dd G.60 -2.33 58 TCAR 132,600 10825450 56.22 56.25 =005
4 BOMS 4,673,200 30151200 13.29 13.50 107 53 Aal 3,743,300 10,153,230 1.04 1.05 -0.82
15 GULF 16303500 33033125 5268 24,00 -245x BOM 212,300 3. 735,610 13.13 13.00 067
16 WHA 20640600 794385800 385 4.04d -4.68 E1 PRCL 308,000 9.632.525 3147 .00 151
i BH 422500 V1608250 16943 17350 -2.31 B2 RATCH 327100 3.430.325 28.38 23.00 -0.06%
| OR 5,886,100 67551000 145 .80 -2 70 B3 AWC 4,516,100 9,445,323 2.05 2.08 -162
13 BCP 1821600 B1836325 3395 3475 231 B4 KTC 321,000 9.324.500 23.05 23.50 -153
20 PTTGC 2473500 53454615 2333 24,70 -2.88% 65 ICH 531,500 8,630,310 1367 13.30 =167
21 WL 372,000 53,030,680 1381 15.80 -101< 66 EA 3,325,200 8.281.010 2.43 2.50 -0.38
22 CPM 213,000 51578175 E3.44 Bd. 25 -126x BT IRPC £,951,400 8,180,831 113 113 -0.27
23 LH 13005400 484937726 373 374 -0.23: 68 DOHOME 2,391,500 7.330.213 3.34 3.40 -173
24 KEKP Gdd.500 46,443,300 V206 T80 -0E1 B3 SIAl 5,243,100 7461118 142 143 -0.49:
25 AMATA 2,356,500 41077530 1743 18.20 -d.2Z 70 BAM 1.075. 700 7.041,630 B.33 .00 -0.96%
26  TRLE 3062200 40365610 13713 13.30 083 71 STA 551,200 6,370,100 1265 12.40 135+
27 CBG 100400 355736V 35815 358.50 084 T2 CHG 4,333,500 §,333,566 147 147 025
28 TISCO F30,100 F6. 781120 1142 1200 0512 73 THCOM 230,700 617,170 10,45 10,70 -2 36
23 BaNPU £,323,400 36,153,310 572 570 036 74 0OSP 357.500 5.322,780  14.83 15.00 -0.7d
30 TFG 5,920,800 35557550 £.01 £.10 -lddx 75 NG 5,561,600 S5.217.5815 0.54 0.36 -2.27
3 MTC 1070000 333585825 3120 32.25 -3.25% 76 BCPG 741,100 5,173,645 6.33 .0 -15E6x
32 KCE 1352600 3285367V0 1BST 16.50 043 77 AP 503,400 4,163,340 8.18 8.20 -0.21
33 GLOBAL 451,100 30,074,740 66T 705 -Sddx T8 PR3 235,600 4045340 1713 17.30 -0 66>
34 HANA 1723400 30073100 1733 17.30 052w 73 MEGA 121,400 4035825 3324 33.50 -0, 76
35 CCET BE74,700 239,444 856 4.41 4 45 103 80 BLA 202,400 3,968,020  13.60 13.70 -0.48
36 SawWaD 1221400 292353530 2393 2d.80 -328 B PTG 452,900 3.851.250 8.57 8.70 -1.50
37 BCH 3056400 29,150,955 954 .80 -2B8x B2 GFPT 432,600 3,873,265 8.95 8.85 117
38 STECON 2580200  28.927.720 . 12.40 -959 83 BA 254,300 3570070 1404 14.50 -8
33 BTS 13,515,500 27,700,362 205 205 147 84 JTS 54,100 3.353.050 B135 6175 0.37
40 TOP 70300 27424325 48.03 45,75 -136x 85 MER 714,100 3,247,374 4.55 4.55 -0 63
41 oMY 1E2.000  24.715530 2127 2200 =351 86 GUNKLUL 1,240,000 3,230,230 2.0 218 -3
4z EGCO 221,000 24562000 11114 111.00 0134 87 SaT 133,800 326510 1573 15.30 -1.093:
43 GPsC 713,200 24.038.325 3373 3d.25 -135x 83 AEOMTS 33000 25852100  53.46 83.75 -0.33
44 CRHC 1263700 22707530 17.97 18.30 -181< 83 CK 171,500 2635420 1564 15.50 0,905
45 ITC 1551400 22358610 14.41 15.00 -3.92 90 STGT 253,800 2,238,370 8.30 8.30 -0.0d2
Source: SET
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Short Sale (Il)

T ¥ Price T ¥ Price

AT yamIa1T Auvg Last change A YamIA1T Auvg Last change

wrdaTe mnudata  Price Price from avg wuHaTo wudatn  Price Price from avg

waAMTY [iu) [um] [Br) [Br) price s AT [fu) (] (B} (B} price

3 TVO 36,500 2076800  24.M Z3.80 0Eg2 136 UNIG 400 1.060 2.7n 2.7 -0.74

32 SAPPE 53,500 1.806,200  30.36 30.00 113 137 BLAND 100 43 043 043 0.00%

33 PTT 50,300 1760825 3501 3525 -0.63< 135 BEAUTY 100 30 030 0.31 -323
34 MEBK 30,500 1665040  15.40 18,70 -1E1
35 BTG 58,600 1424, 770 2077 21.00 -10
35 ERW 541,100 1420374 262 276 -4. 83
37 CH 1,006,000 1.341.043 133 134 -0.522
93 JMART 212,500 1.324.915 6.23 6.30 -103
33 BGRIM 103,400 1268200  1.53 .50 0,505
100 STRI 231,600 1.268.010 4.35 415 403
01 SISE 101,100 1.126.230 .4 1.30 -ldz
o2 TTA 178,300 922,312 27 4.34 4. 71
103 MAJOR 113,400 833,605 T.53 T.85 -4 025
104 PRM 33,300 G4, 335 T [ 2,565
105 TEN 153,300 G2, 216 395 4.04 =155
06 JAS 555,800 B01,173 105 109 -0.77
107 BaAY 20,000 435,440 2477 24.70 0,233
W05 TTW 37.400 343,630 335 3.30 0,547
103 EPG 101,000 S, 365 34 334 208
na ToM 24,500 30,40 1266 12.70 -0.32
11 MOSHI 5,300 233,750 3475 3550 A
1z PSL £3,300 228,345 7.3 a0 -1.35
13 THAM 13,000 202N 163 170 -0.54%
4 TOA 12,500 182470 14.60 1d.40 137
15 TRIFL 207,500 155,625 0.7vs n.ve 417
16 ORI 35,400 152,353 178 176 136
17 PLANE 33,700 141,512 4.z20 428 -1.83
15 AURA 7.500 106,860 1370 1360 0,742
13 CKP 40,600 34512 233 228 2.0
120 TRIPP 51,500 32,894 1.80 184 -1a7
121 PSH 24,600 g7.234 355 354 0.24%
122 TIPH 3.300 1,510 2030 20,40 2453
123 SMD §.300 53,650 T 75 -0.435
124 BPP 5,300 2460 173 .70 0,73
125 BEC £5,300 47,873 185 130 -2, 70
126 CMSTARSOZ3 5,570 44,546 6.53 0.0a 0,002
127 OCC 24,100 27,956 116 116 0,003
125 SGP 3,000 22,350 T.45 T.E0 -1a7
123 AH 1,600 21920 1370 14,20 -3.52
1530 5 24,300 12,333 .51 .51 0,005
131 WNG 3,300 6,270 130 183 0.53
132 CM23 a03 4,489 5.53 5,55 -0.3d4%
133 THG 300 2,455 g.28 g.30 -0.20%
1534 WwHALP S00 2,132 4,35 4.30 1395
135 SPCG 200 1.7585 8.93 3.00 -0.83

Source: SET
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Foreign Board & Big Lot

Foreign Board

Securities Volume Value Foreign Price Local Price % Premium/Discount

(shares) (Bt) (Bt) (Bt) From Local Price
KTB-F 150,100 4,789,400 32.75 32.75 0.00
PTT-F 71,700 2,545,675 35.25 35.25 0.00
SCB-F 8,200 1,165,100 143.00 142.50 0.35
KBANK-F 4,700 887,700 188.50 190.00 (0.79)
BDMS-F 10,400 201,800 19.00 19.50 (2.56)
KTC-F 5,500 160,600 29.25 29.50 (0.85)
BBL-F 500 84,000 168.00 168.50 (0.30)
EA-F 13,000 31,980 2.46 2.50 (1.60)
AOT-F 400 22,000 55.00 48.50 13.40
DIF-F 200 1,890 9.45 9.35 1.07

Source: SET
Big Lot
Securities Volume Value Avg. Price Last Price % Price Change Transaction
(shares) (Bt) (Bt) (Bt) From Average Price
BBL 1,920,000 319,960,000 166.65 168.50 (1.10) 2.00
CPALL 3,500,000 167,750,000 47.93 48.25 (0.66) 4.00
DELTA 677,400 165,803,000 24476 239.00 241 2.00
KTC 5,600,900 161,829,604 28.89 29.50 (2.07) 1.00
STARS5001 4,000,000 155,588,000 38.90 38.00 2.37 1.00
TRUE 7,800,000 104,520,000 13.40 13.30 0.75 1.00
BDMS 4,700,000 88,830,000 18.90 19.50 (3.08) 1.00
KBANK 358,100 67,899,000 189.61 190.00 (0.21) 3.00
MINT 2,420,000 50,462,000 20.85 21.10 (1.18) 2.00
SCC 256,000 48,896,000 191.00 191.00 0.00 2.00
FUEVFVNDO1 710,500 32,325,469 45.50 45.75 (0.55) 1.00
PTT 700,000 24,325,000 34.75 35.25 (1.42) 1.00
OR 1,471,800 17,287,240 11.75 11.80 (0.42) 2.00
BH 79,000 14,327,500 181.36 173.50 4.53 2.00
TISCO 121,400 13,596,800 112.00 112.00 0.00 1.00
E1VFVN3001 300,000 12,124,002 40.41 41.25 (2.04) 1.00
BCH 1,118,000 10,956,400 9.80 9.80 0.00 2.00
TSLAO1 280,000 10,286,640 36.74 37.75 (2.68) 1.00
ZAA 9,067,000 9,067,000 1.00 1.42 (29.58) 1.00
SPALI 316,200 5,407,020 17.10 17.10 0.00 1.00
SIRI 3,493,100 4,995,133 1.43 1.43 0.00 1.00
SKR 700,000 4,585,000 6.55 6.75 (2.96) 1.00
SCGP 238,800 4,155,120 17.40 17.40 0.00 1.00
LH 1,110,000 4,151,400 3.74 3.74 0.00 1.00
DELTA13C2607B 8,000,000 3,530,000 0.44 0.46 (4.35) 3.00
Source: SET
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Warrant Table ()

As of 4/3/26
Siloo Exercise Conversion AllIn Premium Expiry  LastPrice(B) Warrant Volatility B&S Premium Gearing Implied Exercise
Inl(nool‘::e.;h.e Premium /
price  ratio (W:S) (Discount) ** date underlying Price (Bt) of stocks price(B) toB&S volatility period
A5-W4 :1.0000 90.8% 08/08/2026 78.4% -79.1% 55.3% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2024)
A5-W5 Out 2.000 1:1.0000 13.6% 13/05/2027 1.84 0.09 78.4% 044  -797% 2044  231% 30 June 2026, 13 May 2027
ACC-W2 Out 0.818 1:1.2228 110.3% 16/05/2027 042 0.08 67.6% 0.04 96.9% 642  916% 30 Nov 2024, 30 Nov 2025, 30 Nov 2026, 16 May 2027
ASW-W3 Out 9.000 1:1.0000 27.7% 22/05/2028 7.75 0.90 28.9% 0.48 86.8% 861 40.8% 22 May, 22 Nov (1ston 22 Nov 2025)
BC-w4 Out 2.500 1:1.0000 410.0% 29/02/2028 0.50 0.05 171.5% na n.m. 10.00 82.0% Lastbusiness day of Feb, May, Aug, Nov (1ston 29 Aug 2025)
BE8-W1 Out 75.000 1:1.0000 1351.3% 31/05/2026 5.20 047 87.0% 0.00 n.m. 11.06 325.9% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2023)
BIOTEC-W2 Out 0.500 1:1.0000 183.3% 01/04/2026 0.18 0.01 76.1% 0.00 n.m. 18.00 312.8% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2023)
BRI-W1 Out 3.000 1:1.0000 174.1% 15/06/2028 1.35 0.70 42.2% 0.06 n.m. 193 136.6% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2025)
BR-W1 Out 5.000 1:1.0000 2171% 01/09/2026 1.58 0.01 29.6% 0.00 nm. 15800 827% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2022)
BTC-W7 Out 1.099 1:1.1840 457.9% 12/07/2026 0.20 0.02 60.6% 0.00 nm. 11.84 2022% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2021)
BTS-W8 Out 14.387 1:1.0360 592.1% 21/11/2026 2.08 0.01 66.9% 0.00 n.m. 21549 95.8% Lastbusiness dayof 15 Mar, 15 Jun, 15 Sep, 15 Dec (1ston 30 Dec 2021)
B-w8 Out 0.300 1:1.0000 675.0% 14/11/2026 0.04 0.01 289.8% 0.01 -32.7% 4.00 2395% 15Dec23, 14 Jun 24,13 Dec 24, 13 Jun 25, 15 Dec 25, 15 Jun 26, 13 Nov 26
BWG-W7 Out 0.450 1:1.0000 85.2% 28/05/2027 0.27 0.05 94.3% 0.06 -17.3% 5.40 84.2% 15Aug25, 14Nov25, 13Feb26, 15May26, 14Aug26, 13Nov26, 15Feb27, 28May27
CAZ-W1 In 0.800 1:1.0000 -3.2% 15/12/2030 1.54 0.69 34.7% 048 42.7% 223 80.8% Every 15th of month (1ston 15 Jan 2026)
CEN-W5 Out 2.140 1:1.0000 252.5% 12/05/2026 0.61 0.01 78.1% 0.00 nm. 61.00 168.9% Every 15th of Mar, Jun, Sep, Dec (1ston 15 Mar 2022)
CGH-W5 Out 1.000 1:1.0000 145.2% 31/05/2026 0.42 0.03 49.2% 0.00 nm. 1400 1555% Lastbusiness day of May, Nov (1ston 29 Nov 2024)
CHASE-W1 Out 0.500 1:1.0000 45.7% 06/06/2027 0.46 0.17 47.3% 0.08 122.7% 271 100.3% Lastbusiness dayof Jun, Dec (1ston 30 Dec 2024)
CHAYO-W4 Out 2.500 1:1.0000 164.1% 14/05/2027 1.03 0.22 84.9% 0.12 89.7% 468 1117% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2025)
CHO-W4 Out 1.150 1:0.2000 1900.0% 09/06/2026 0.06 0.01 214.0% 0.00 n.m. 120 801.0% Everyend of month (1ston 31 Jul 2024)
CIG-W10 Out 0.500 1:1.0000 1766.7% 06/07/2028 0.03 0.06  304.0% 0.03 119.7% 0.50 na Lastbusiness day of Mar, Jun, Sep, Dec (1ston 15 Sep 2026)
CIG-W9 Out 0.500 1:1.0000 1633.3% 09/05/2028 0.03 0.02 304.0% 003  -214% 150 2352% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 15 Jun 2026)
COMAN-W1 Out 3.000 1:1.0000 563.0% 24/06/2027 0.46 0.05 57.6% 0.00 n.m. 920 131.3% 24 Jun 2026, 24 Jun 2027
CV-w1 Out 1.000 1:0.5000 3366.7% 22/02/2029 0.03 0.02 227.6% 0.01 75.4% 0.75 na Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2025)
DCON-W4 Out 0.300 1:1.0000 33.3% 17/03/2027 0.24 0.02 45.1% 0.02 -8.9% 12.00 427% 17 Sep 25, 17 Mar 26, 17 Sep 26, 17 Mar 27
DEMCO-W8 In 2.000 1:1.0000 6.2% 20/05/2027 2.24 0.38 33.6% 0.35 7.5% 5.89 37.2% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Dec 2025)
EA-W1 Out 4.000 1:1.0000 81.6% 13/02/2028 250 0.54 741% 0.57 -5.1% 4.63 716% 14 Aug 25, 16 Feb 26, 17 Aug 26, 17 Feb 27,17 Aug 27, 13 Feb 28
ECF-Wé Out 0.080 1:1.0000 50.0% 31/07/2026 0.06 0.01 775% 0.00 104.4% 6.00 119.0% Lastbusiness day of everymonth (1ston 30 Sep 2025)
EMC-W7 Out 0.130 1:1.0000 600.0% 16/06/2027 0.02 0.01 526.6% 002 -414% 200 234.2% Lastbusiness day of Jan, Apr, Jul, Oct (1ston 31 Jul 2024)
EMPIRE-W1 Out 3.000 1:1.0000 396.8% 28/01/2027 0.62 0.08 84.8% 0.01 n.m. 775 149.5% 28 Jan 2027
EMPIRE-W2 Out 6.000 1:1.0000 890.3% 28/01/2028 0.62 0.14 84.8% 0.02 654.6% 443 137.0% Lastbusiness day of Jan, Jul (1ston 29 Jul 2025)
GLORY-W1 Out 1.000 1:1.0000 98.2% 16/11/2027 0.57 0.13 53.1% 004 215.0% 4.38 98.6% Lastbusiness dayof Nov (1ston 30 Nov2023)
HYDRO-W2 In 1.504 1:0.2659 -25.7% 05/02/2027 248 0.09 67.9% 0.27 -67.1% 7.33 na Last business day of May, Nov (1ston 31 May 2024)
IMH-W1 Out 6.000 1:1.0000 113.4% 30/06/2026 2.84 0.06 241% 0.00 nm. 4733 96.0% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2025)
IROYAL-W1 In 3.000 1:1.0000 -17.6% 28/10/2026 5.40 145 36.4% 194  -254% 3.72 na 28 Oct 2026
IROYAL-W2 Out 6.000 1:1.0000 30.0% 28/10/2027 5.40 1.02 36.4% 0.46 121.0% 5.29 61.9% 28 Oct 2027
ITEL-W5 Out 2.000 1:1.0000 75.4% 27/06/2026 1.18 0.07 67.2% 0.02 336.7% 16.86 103.5% 30 Dec 2025, 26 Jun 2026
ITEL-W6 Out 3.000 1:1.0000 166.9% 27/06/2028 1.18 0.15 67.2% 0.15 -2.6% 7.87 66.5% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Dec 2025)
JAS-W4 Out 3.000 1:1.0000 197.2% 10/10/2031 1.09 0.24 74.0% 0.31 -23.0% 454  632% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2025)
J-W3 Out 9.000 1:1.0000 1382.0% 05/06/2026 0.61 0.04 43.5% 0.00 nm. 1525 296.7% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2022)
J-w4 Out 3.100 1:1.0000 414.8% 01/08/2026 0.61 0.04 43.5% 0.00 nm. 1525 173.7% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 29 Mar 2024)
KASET-W1 Out 1.200 1:1.0000 141.5% 14/01/2027 0.53 0.08 91.5% 0.04 78.8% 6.63 116.5% Every 9th of month (1ston 9 Feb 2026)
KGEN-W2 Out 1.752 1:1.1413 58.0% 31/07/2026 117 0.11 257% 0.00 n.m. 12.14 91.0% 14 Jun 2024, 13 Jun 2025, 15 Jun 2026, 31 Jul 2026
KKP-W6 In 70.000 1:1.0000 -3.1% 18/03/2026 7250 0.25 36.1% 3.25 -92.3% 290.00 na 17 Mar 2026
KUN-W3 Out 1.250 1:1.0400 76.5% 23/03/2027 0.73 0.04 36.8% 0.01 4459% 1898 57.5% 23 Sep 25, 23 Mar 26, 23 Sep 26, 23 Mar 27
K-W3 Out 3.000 1:1.0000 184.9% 25/06/2026 1.06 0.02 48.7% 0.00 nm. 5300 111.7% 29 Nov 2024, 30 May 2025, 28 Nov 2025, 25 Nov 2026
MADAME-W6 Out 1.250 1:0.2000 198.2% 25/05/2029 0.57 0.09 26.0% 0.00 nm. 1.27 na 26 Feb, 26 May, 26 Aug, 26 Nov (1ston 26 Aug 2025)
MGI-W1 Out 10.000 1:1.0000 94.4% 21/08/2026 5.40 0.50 75.8% 015  223.8% 1080 115.9% 21 Aug 2026
NER-W2 Out 5.500 1:1.0000 20.7% 15/05/2026 4.58 0.03 44.9% 0.08 -61.2% 152.67 33.5% 15 Dec 2024, 15 Jun 2025, 15 Dec 2025, 15 May 2026
NOBLE-W3 Out 2.320 1:1.0000 10.6% 18/05/2027 2.26 0.18 80.1% 043 -58.0% 12.56 38.3% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2025)
NRF-W2 Out 1.000 1:1.0000 463.2% 30/09/2028 0.19 0.07 116.8% 0.04 90.8% 271 162.3% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Dec 2025)
ORI-W2 Out 4.000 1:1.0000 143.8% 18/05/2028 176 0.29 84.3% 038  -22.8% 6.07 74.0% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2025)
PEER-W2 Out 1.300 1:1.0000 1537.5% 17/12/2026 0.08 0.01 126.5% 0.00 n.m. 8.00 216.2% 17 Dec 2025, 17 Dec 2026
PLANET-W2 Out 1.000 1:1.0000 161.7% 11/03/2027 047 0.23 49.0% 0.01 n.m. 204 185.4% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2025)
PLANET-W3 Out 1.000 1:1.0000 185.1% 03/09/2027 0.47 0.34 49.0% 0.02 n.m. 138 214.9% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2025)
PPPM-W6 In 0.220 1:1.0000 8.3% 19/08/2026 0.24 0.04 57.8% 0.04 -1.8% 6.00 57.8% Every 15th of month (1ston 13 Sep 2024)
PRG-W4 In 4.826 1:1.0361 -0.3% 17/05/2027 9.00 4.30 27.6% 4.40 -2.3% 217 na Every 15th of month (1ston 17 Jul 2024)
PRG-W5 In 4.935 1:1.0132 2.0% 15/11/2027 9.00 4.30 27.6% 3.08 39.5% 212 812% Every 15th of month (1ston 15 Jan 2025)
PROEN-W2 In 1.000 1:1.0000 17.8% 14/10/2026 1.01 0.19 81.8% 0.18 4.0% 532 84.9% 14 Oct 2026
PROS-W1 Out 1.000 1:1.0000 215.6% 14/05/2026 0.32 0.01 107.4% 0.00 nm. 3200 183.6% Lastbusiness dayof Jan, Jul (1ston 31 Jul 2023)
PROUD-W3 Out 2.000 1:1.0000 130.1% 13/05/2028 0.93 0.14 129.1% 0.39 -64.3% 6.64 69.0% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2026)
PSTC-W3 Out 0.500 1:1.0000 120.8% 29/04/2027 0.24 0.03 56.3% 0.01  336.7% 8.00 90.3% 29 Apr 2025, 29 Apr 2026, 28 Apr2027
PTECH-W1 Out 4.000 1:1.0000 152.1% 30/09/2028 1.67 0.21 117.6% 063  -66.4% 795 63.9% Lastbusiness day of Mar, Sep (1ston 31 Mar 2026)
QDC-W3 In 0.030 1:1.0000 -14.3% 18/02/2027 0.07 0.03 92.0% 0.03 -7.8% 233 635% Every end of month (1ston 31 Mar 2026)
ROCTEC-W5 Out 1.500 1:1.0000 151.7% 05/02/2027 0.60 0.01 59.8% 0.01 -35% 6000 59.8% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 29 Mar 2024)
SAMTEL-W2 Out 8.000 1:1.0000 127.6% 15/01/2027 3.70 042 33.1% 0.00 n.m. 8.81 97.5% 31 Jul 2025, 15 Jan 2027
SGC-W2 Out 1.600 1:1.0000 117.9% 12/09/2027 0.84 0.23 60.1% 007 248.8% 365 111.1% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Dec 2024)
SKE-W1 Out 1.300 1:1.0000 835.7% 01/06/2026 0.14 0.01 91.6% 0.00 nm. 1400 281.0% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2022)
STELLA-W6 Out 0.500 1:1.0000 278.6% 27/07/2027 0.14 0.03 108.9% 0.02 24.8% 467 119.1% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2025)
TAKUNI-W2 In 0.300 1:1.0000 75.8% 29/07/2028 0.33 0.28 61.7% 0.09  200.0% 1.18 na 29 Jan, 29 Apr, 29 Jul, 29 Oct (1ston 29 Jan 2026)
TCC-W5 Out 0.500 1:1.0000 142.9% 24/05/2028 0.28 0.18 49.4% 0.03 465.6% 156 156.8% Lastbusiness day of Jul
TEAMG-W1 Out 14.902 1:1.0070 416.9% 22/06/2026 2.90 0.09 81.4% 0.00 nm. 3245 1747% Lastbusiness dayof Jun, Dec (1ston 29 Dec 2023)
TFG-W4 In 3.800 1:1.0000 -8.2% 15/05/2027 6.10 1.80 59.6% 220 -18.3% 3.39 21.7% Last business day of May, Nov (1ston 29 Nov2024)
TGE-W2 Out 3.000 1:1.0000 122.6% 15/01/2027 1.37 0.05 34.0% 0.00 nm. 27.40 70.5% 15 Jan 2027
TNITY-W2 Out 5.000 1:1.0000 101.9% 08/06/2027 258 0.21 70.4% 025 -155% 1229 65.8% Lastbusiness day of Jun, Dec (1ston 30 Jun 2025)
TPL-W1 Out 0.700 1:1.0000 85.4% 19/03/2027 048 0.19 52.8% 0.04 382.8% 253 1442% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2025)
TRUBB-W3 Out 1.500 1:1.0000 155.2% 06/07/2028 0.67 0.21 93.3% 0.22 -5.8% 3.19 90.1% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2025)
TVDH-W5 Out 0.500 1:1.0000 766.7% 15/06/2028 0.06 0.02 193.3% 0.03 -41.8% 3.00 1432% Lastbusiness dayof Jun, Dec (1ston 30 Dec 2025)
TVDH-W6 Out 0.070 1:1.0000 66.7% 09/04/2027 0.06 0.03 193.3% 0.03 2.3% 2.00 193.3% 9 Apr 2026, 9 Oct 2026, 9 Apr 2027
TWZ-W8 Out 0.120 1:1.0000 550.0% 25/07/2026 0.02 0.01 304.0% 0.01 68.9% 2.00 395.7% 25 Jul 2025, 25 Jul 2026
TWZ-W9 Out 0.200 1:1.0000 950.0% 25/07/2029 0.02 0.01 304.0% 0.02  -435% 200 147.7% 25 Jul 2025, 25 Jul 2026, 25 Jul 2027, 25 Jul 2028, 25 Jul 2029
UREKA-W3 Out 2.000 1:1.0000 675.0% 08/10/2027 0.28 0.17 65.1% 0.00 n.m. 165 220.0% 8 Apr 2026, 8 Oct 2026, 8 Apr 2027, 8 Oct 2027
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Warrant Table (Il)

As of 4/3/26
In?(t):ilt(:'r-ie Exercise  Conversion All In Premium Expiry Last Price(B) Warrant Volatility B&S Premium Gearing Implied Exercise
Money * . . P_remium ! . . . - .
price  ratio (W:S) (Discount) ** date underlying Price (Bt) of stocks price(B) to B&S volatility period

VGI-W3 Out 9.637 1:1.2349 904.7% 23/05/2027 0.96 0.01 81.2% 000 123.7% 11855 90.1% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2023)
VIBHA-W5 Out 2.000 1:1.0000 48.2% 14/12/2028 1.39 0.06 9.0% 0.00 nm. 2317 245% Lastbusiness dayof Mar, Sep (1ston 31 Mar 2026)
VIH-W1 In 8.000 1:1.0000 0.5% 30/06/2026 8.85 0.89 22.4% 0.89 -0.1% 994  22.4% Lastbusiness day of Jun, Dec (1ston 30 Dec 2024)
WAVE-W4 Out 0.200 1:1.0000 600.0% 17/06/2027 0.03 0.01 526.6% 0.03 -60.9% 3.00 186.6% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2024)
WIIK-W3 Out 3914 1:1.0220 336.0% 06/05/2026 0.90 0.01 235% 0.00 nm. 9198 179.6% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2025)
XBIO-W6 Out 0.773 1:1.9415 1213.4% 05/01/2027 0.06 0.03 208.3% 0.02 43.8% 3.88 231.2% 4 Jan 2027
XBIO-W7 Out 0.515 1:1.9415 775.6% 23/12/2027 0.06 0.02  208.3% 0.03  -38.3% 582 158.6% 22 Dec 2027
ZIGA-W2 Out 4.250 1:1.0000 437.5% 31/03/2027 0.80 0.05 76.2% 0.01 6592% 16.00 1122% 31 Mar 2027
Sources: Companies data, Thanachart
Note:
** Allin Premium #a Aa diusaolitinaonu uasuiu Avls/nanu lal (i A ldul Sullusjuar GRIERE]

o é1 All in Premium leiilu aifien waneds Discount Aa wiafinsudasanwang Warrant usinasvuaiassioinlsamsulasanin iladesuseiu Warrant uaa
o f1 All in Premium #leiiilu uae wanado Premium #a ilafimsulasanmansd Warrant usaiinaevuanamavuannsulasann fladasusamu Warrant uaa

*Strike - In/Out Money (lunisdnnaidinisial Warrant Aon fu In Money ugavin faulasanmang Warrant uusan aglaminlsanmsuilasanin bisausiamu Warrant wunsetloviu warrant anvs.
doamaudaoiilu Out Money ugnaia \lawlasanwand Warrant Gousas azanavuanmswilasanin hissusamu Warrant iiunsailesiy Warrant snws
* Strike Price w3a Exercise Price &a 5@ Bl davd iGRRL]
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Calendar

MARCH 2026

gavihewdiau n.w.
US—-aufinnausnistfaun.w.
AndatUIANITEAIU

alnu (ISM)

AuLaIAIALANAUIIE
dloni
Us—safigsanisehadada
(PMI) anmusnnsiiu
gavinetdiaun.w.
US—dafianauinnsifiaun.w.
NAFATUIANITAY
advu (ISM)
US—s1avnussdansiasegaa
w3a Beige Book a1n
FUIAITNAWANTT (LWA)

US—s1ainaintagsan
f9aanlfiaun.a.

Mon Tue Wed Thu Fri
2 3 4 5 6
New listing: DW New listing: DW New listing: DW XD:
ADVANC13C2608C AMATA19C2608A MINT13C2608A ASIA@0.050000
ADVANC19C2608A DELTA13C2608A SET5013C2606H ATLAS@0.050000
AOT41C2608A DELTA13P2607A SET5013C2606! BAC03@0.000000
BH19C2607B HSI28C2604D SET5013P2606H BKNG03@0.000000
CCET41C2607A HSI28C2605B SET5019C2606D BKNG80@0.000000
CPF19C2608A HSI28C2606A SET5019P2606D BLKO6@0.000000
KCE41P2608A HSI28P2606A GAHREIT@0.325000
PLANB41C2608B KUAISH41C2609A New Share Trading GROREIT@0.280000
SET5013P2606G MEITUA41C2609A TRC 180 m shares LEO@0.060000
SET5041C2606G OR13C2608A (PP @0.44) MIPF@0.380000
TFG41C2608A PTTEP13C2608B PEP80@0.000000
TOP13P2608A TENCEN41C2609A XD: QHHRREIT@0.180000
TRUE13P2608A WUXI41C2609A AIMIRT@0.205000 SIS@1.220000
XIAOMI41C2606A ASIAN@0.247500 SISB@0.510000
XD: BAREIT@0.200000 TIF1@0.155000
BCP@1.050000 New Share Trading BKD@0.100000 TIPCO@0.100000
BONDAS19@0.000000 HEALTH 125 m shares CBG@0.600000 UVAN@0.850000
DRT@0.140000 (PP @0.91) DMT@0.220000 VL@0.015000
GSUS06@0.000000 DOHOME@0.004444
GULF@3.250000 XD: DOHOME 25:1@0.040000 | XR:
HENG@0.026200 Holiday AAI@0.131800 EXPE06@0.000000 PLE 1:1@0.200000
12@0.022000 Al@0.100000 KDH@2.700000
IRPC@0.010000 AIE@0.050000 KIAT@0.010000
ITC@0.450000 BBGI@0.150000 POLY@0.300000
ITNS@0.167000 BCPG@0.250000 PTT@1.400000
JMT@0.430000 BRRGIF@0.024170 QCOMO06@0.000000
KSL@0.040000 GFPT@0.200000 SAT@1.200000
LTMH@0.150000 GLAND@0.030000 SCCC@7.000000
NIKE80@0.000000 IFS@0.104000 SPRC@0.300000
SPBOND80@0.000000 NCAP@0.041100 SPRIME@0.100000
SPVI@0.145000 NEMO6@0.000000 WHAIR@0.175500
TEKA@0.150000 PHOL@0.150000 WHART@0.121200
THANI@0.110000 PICO@0.050000
TU@0.350000 PM@0.430000
USTR24@0.000000 PT@0.500000
PYPL06@0.000000
XR: TASCO@0.200000
STOWER 1:9.84645@0.015 TFG@0.300000
YONG@0.030000
Delisted:
BC-W3
Events: Events: Events: Events: Events:
US—saufisfdansehadnda US-EIA petroleum report US—ahmuruasuaidgénig US—-aatauangvnuuanaia
(PMI) mAnswaadiu US—ADP 51e197u63te a3 Tuadlan INEATLAAUN.N.

US-aaaril&ntéiaun.a.
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MARCH 2026

Events:
US—-nmsaanistiutanas
HusTaaLfiaun.w.

Events:
US-tapanainuiiagag n.un.

TPIPL@0.030000
TPIPP@0.070000
UOBKH@0.009000
WICE@0.140000
WIIK@0.055000
WPH 50:1@0.010000
WPH@0.073000
ZEN@0.100000

XB:
CWT3150:1@1000.000000
CWT1:1350@0.000000

Events:
US—EIA petroleum report

QTCG 1:4@0.080000

XW:
BWG 6:1@Free
TL 6:1@Free

Events:
US—hwmuruasusiganig
Tenunadled

Mon Tue Wed Thu Fri
9 10 11 12 13
XD: XD: XD: XD: XD:
AMA@0.200000 BDMS@0.650000 A5@0.050000 2S@0.120000 ASIMAR@0.120000
ARIP@0.020000 BDX06@0.000000 ADVICE@0.185000 AH@0.480000 BUI@0.200000
BIZ@0.500000 BEM@0.150000 ASP@0.090000 APO@0.050000 BUI 10:1@1.000000
BVG@0.051000 BGRIM@0.232000 AXTRART@0.219400 AS@0.100000 CEYE@0.075000
B-WORK@0.183371 BKIH@6.250000 BA@0.700000 BGC@0.070000 CMAN@0.150000
CPN@2.400000 BM@0.050000 CK@0.250000 BJCHI@0.017100 CPI@0.270000
CPW@0.150000 BTG@1.500000 CPNREIT@0.279400 BOFFICE@0.146800 CSC@2.250000
FUTURERT@0.122869 COM7@1.100000 CPR@0.035000 CPH@0.750000 CSC-P@3.750000
GBX@0.004000 CPT@0.025000 DCON@0.002750 CTW@0.080000 DOD@0.050000
GFC@0.100000 DREIT@0.190000 DTCENT@0.060800 MASTEC@0.140000 EAST@0.020000
GOOG80@0.000000 ERW@0.070000 EURO@0.250000 MTI@0.810000 EGCO@3.250000
GOOGL01@0.000000 INSET@0.040000 FSMART@0.200000 NC@0.010000 FORTH@0.210000
GOOGL03@0.000000 JCT@4.800000 FTI@0.040000 NDR@0.035000 ICHI@0.550000
HYDROGEN@0.130000 JR@0.055000 HFT@0.270000 PEACE@0.060000 KBS@0.500000
ITTHI@0.100000 KCC@0.083100 HKEX23@0.000000 PMTA@0.700000 KO80@0.000000
LST@0.220000 KK@0.015000 HL@0.220000 PRINC@0.012000 M-CHAI@0.400000
MEGA@0.800000 MGC@0.110000 ICN@0.090000 PSH@0.090000 NAM@0.030000
MSC@0.350000 MST@0.170000 IDG@0.073500 PSP@0.200000 NETEASE80@0.000000
SCL@0.092000 PAP@0.080000 ISSARA@0.162500 PTC@0.010000 NTSC@0.300000
STECON@0.550000 PLAT@0.020000 KTBSTMR@0.151300 QLT@0.031000 ONSENS@0.019000
TKN@0.130000 PLT@0.010000 LHHOTEL@0.310000 RATCH@0.800000 PRTR@0.300000
UNH19@0.000000 PTG@0.350000 LHRREIT@0.070000 SCP@1.000000 S@0.015000
XO@0.358000 RJH@0.350000 LHSC@0.241000 SECURE@1.000000 SP500US19@0.000000
TMI@0.010000 LOXLEY@0.080000 SEI@0.110000 SP500US80@0.000000
XW: TNL@0.600000 LPN@0.050000 SFLEX@0.050000 SPCG@0.260000
ITTHI 4:1@Free TRVUS06@0.000000 MJLF@0.180000 SKN@0.750000 STC@0.010000
TTW@0.300000 NVDA06@0.000000 STECH@0.040000 SVT@0.050000
UBE@0.015300 NVDA19@0.000000 SUSCO@0.030000 SYMC@0.097300
UPOIC@0.340000 NVDA80@0.000000 SVOA@0.080000 TEAM@0.150000
UTP@0.300000 RCL@1.500000 THG@0.140000 TIPH@1.000000
SE@0.026493 TMD@1.700000 TNR@0.200000
XW: SEAOIL@0.100000 TQM@0.600000 TPP@1.000000
KUN 4:1@Free SGP@0.100000 TTI@0.500000 TVH@0.440000
SHR@0.055000 UEC@0.030000 TVO@1.170000
SRIPANWA@0.255400 VCOM@0.230000 VIH@0.400000
TK@0.200000
TNP@0.055000 XR: XR:

EMPIRE 3.3333:1@0.50

Events:
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Mon Tue Wed Thu Fri
16 17 18 19 20
XD: XD: XD: XD: XD:
BRI@0.025000 ADD@0.090000 KCAR@0.140000 AMC@0.080000 WMTO06@0.000000
CNT@0.050000 BH@9.000000 KOOL@0.012500 CCET@0.090000
HANA@0.750000 BH-P@9.000000 OCC@0.050000 HTECH@0.100000
MAGURO@0.460000 BIG@0.010000 PRG@0.380000 KJL@0.260000
MASTER@0.400000 HPF@0.133000 SAMART@0.140000 LANNA@0.500000
METAO01@0.000000 LALIN@0.160000 SAMTEL@0.050000 NTV@1.040000
META06@0.000000 MBK@0.600000 SAV@0.500000 PATO@0.450000
META80@0.000000 MII@0.150000 TSTE@0.080000 PDG@0.170000
NDAQO6@0.000000 MNIT@0.033000 SFT@0.070000
SNP@0.450000 MNIT2@0.090000 Delisted: SPG@0.800000
STX@0.085000 MNRF@0.030000 KKP-W6 TEGH@0.220000
TMILL@0.050000 M-STOR@0.110000
UNIQ@0.080000 PYLON@0.240000
WINMED@0.012500 SIRI@0.080000
XPG@0.010000 SONIC@0.060000
TAIWANAI13@0.000000
TAIWANHD13@0.000000
TQR@0.225000
WARRIX@0.056300
Events: Events: Events: Events: Events:
US-EIA petroleum report US—ahwmuruasusiganig
Tenunadded
23 24 25 26 27
XD: XD: XD:
JDF@0.180000 LEE@0.200000 NOVOB80@0.000000
QQQM19@0.000000 Q-CON@0.400000 SCGD@0.190000
SPCOM80@0.000000
SPENGY80@0.000000
SPFIN80@0.000000
SPHLTH80@0.000000
SPTECH80@0.000000
Events: Events: Events: Events: Events:
US-EIA petroleum report US-duuguausidgnnig
Jvunadlev
Ap 026
Mon Tue Wed Thu Fri
30 Mar 31 Mar 1 2 3
XD: XD: XD: XD:
HONDA19@0.000000 SCGP@0.350000 SCC@2.500000 CSCO06@0.000000
ITOCHU19@0.000000
JAK@0.055000 Delisted:
MITSU19@0.000000 BIOTEC-W2
MUFG19@0.000000
NINTENDO19@0.000000
SMFG19@0.000000
TOYOTA80@0.000000
Events: Events: Events: Events: Events:
US-EIA petroleum report US—ahwmuruasuaidénig
Tuadlean
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April 2026

Mon Tue Wed Thu Fri
6 7 8 9 10
XD: XD: XD: XD:
ATP30@0.040000 DBS19@0.000000 BLC@0.050000 AUCT@0.205000
DCC@0.010000 BTNC@1.500000 KTB@2.240000
SMPC@0.300000 GC@0.220000 KTB-P@2.394500
Holiday GPI@0.070000 KTC@1.770000
S11@0.140000 QTC@0.200000
TPLAS@0.040000
WASH@0.106600
Events: Events: Events: Events: Events:
US-EIA petroleum report US—ahwmuruasusiganig
Tenunadded
13 14 15 16 17
XD: XD:
ABBV19@0.000000 CFARM@0.020000
BANPU@0.180000 IT@0.210000
BPP@0.350000 KWC@11.500000
Holiday Holiday Holiday MEB@1.100000 MAJOR@0.250000
TCAP@2.200000 STP@0.420000
TCAP-P@2.200000 TOG@0.300000
TMT@0.100000 UKEM@0.015000
Events: Events: Events: Events: Events:
US-EIA petroleum report US—hwmuruasusiganig
Jvunadlav
20 21 22 23 24
XD: XD: XD: XD: XD:
CPAXT@0.530000 BLA@0.480000 AIT@0.210000 NER@0.260000 NUT@0.170000
FERRARI80@0.000000 CRC@1.110000 BBL@8.000000 THAI@0.210000
KGI@0.310000 DELL19@0.000000 HMPRO@0.220000 TPS@0.120000
MCS@0.700000 KBANK@12.000000 PSL@0.100000 UOB19@0.000000
PLANB@0.043500 MODERN@0.150000 TACC@0.210000
SCB@9.280000 SPA@0.100000
SMART@0.067500 STA@0.500000
SMIT@0.140000 STGT@0.500000
YUASA@0.902300
Events: Events: Events: Events: Events:
US-EIA petroleum report US—ahwmuruasusiganig
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April 2026

Mon Tue Wed Thu Fri
27 28 29 30 1 May
XD: XD: XD: XD:
ADB@0.030000 APCO@0.091000 88TH@0.185000 AHC@0.520000
AMARC@0.100000 111@0.150000 ACG@0.040000 ASW@0.500000
ANI@0.050000 IROYAL@0.430000 BBIK@0.480000 AURA@0.560000
JPARK@0.100000 JSP@0.047400 BCH@0.300000 CIMBT@0.059000
LHFG@0.050000 LVMHO01@0.000000 BIS@0.040000 CPALL@1.650000
LPH@0.100000 MCA@0.044000 BJC@0.360000 CSS@0.020000
QH@0.070000 MPJ@0.340000 DTCI@0.250000 D@0.105000
SRICHA@1.000000 MTC@0.290000 EASON@0.080000 DDD@0.030000
TITLE@0.400000 SPREME@0.120000 INET@0.126000 GABLE@0.320000
TKS@0.360000 STEG19@0.000000 KKP@4.200000 GYT@8.000000
TTB@0.000000 SUN@0.050000 KLINIQ@0.750000 HTC@0.540000
UAC@0.200000 LH@0.120000 JUBILE@0.140000
WHAUP@0.192500 LOREAL80@0.000000 KISS@0.100000
MEDEZE@0.080000 LRH@1.450000
MOONG@0.160000 MGI@0.250000
MOSHI@1.220000 MICRO@0.027000
PANEL@0.033000 MITSIB@0.020000
PCE@0.080000 NSL@0.550000
PROUD@0.090000 PACO@0.100000 Holiday
READY@0.150000 PIMO@0.026000
RPC@0.010000 PR9@0.300000
RPH@0.180000 PREB@0.200000
SAK@0.200000 ROJNA@0.500000
SALEE@0.012000 SABINA@0.600000
SAMCO@0.020000 SJWD@0.300000
SKR@0.160000 SMT@0.030000
TERA@0.067000 SYNEX@0.380000
TISCO@5.750000 TGH@0.100000
TISCO-P@5.750000 TRUBB@0.003100
TWPC@0.114000 TRUBB 36:1@0.027800
XR:
NKI 3.1666:1@15.000000
XW:
PANEL 4:1@Free
PANEL 8:1@Free
Events: Events: Events: Events: Events:
US-EIA petroleum report US—ahwmuruasusiganig
Tenunadded

THANACHART SECURITIES

27



THANACHART’S THE EARLY BIRD THURSDAY, 05 MARCH, 2026

Disclaimers

S'IUG’IRQUU%Q@W]’IIQEI uswwwaﬂmwvﬁw’mm e (&I‘Vﬂ“ﬁ‘l«k) 5]10&15%’1?1’13“/]%’13‘17]Uﬁu’ﬁ’]@]Lﬂuﬁu’]ﬂ’]ﬁW’]m‘ﬁ&l mu’ml"mmLfluwnaﬁui’mlﬁmlua@mmaﬂaw
99.97 3’1UGW%QUU%%@]W’]‘H%U%W%%’]%’UENLL%QGTQNQY]@WWGWIVLWSUNWLLQ wmsmmmmmmaﬂa ‘I’N‘I«L&I'Nmﬂi”ﬁx‘]ﬂl,‘wBIW]JST']']SLN?_ILLW?’UE&IQLLT’]‘I«LHQGV}%
LLE‘]»EL"EL‘IJW’IJa&laﬂiwﬂEl‘].lﬂ’]i@]@]ﬁulﬁ]‘ﬁa”]ﬂimaﬂﬂiwiJ LL@]&IVLGISJLﬁ]@l‘l«b’]"]j‘l«h’]‘v‘iiaL"JII]J"E’J‘I«LI‘W%B‘W?B‘H’]Uﬁiaﬂiwﬂuiﬂﬂ’]ﬂaﬂﬂiwmmB?J’NSL@] ‘YN‘I«LT]&IG’]‘I«LLLRW
mwmulmanmmuuumwmnﬂaﬂuLLﬂadmel,'uvl,ﬂ Vl']ﬂ”].la&la‘l’]vl,@ﬁﬂlﬂL‘IJQEI‘I«LLL“]JENVL‘LJ mim"uamwﬂﬂﬂgaﬂumﬂmmuuu VL&I’NY]\“]V\&I@]WSEU'N&’JHVL‘U
Yl’]‘ﬂ’] AauUay LLﬁVL?J #I0TNDONINUNTUARI DI TATH 32 maﬂmum’mauﬂam’mmwnnau

This report is prepared and issued by Thanachart Securities Public Company Limited (TNS) which is owned 99.97% by TMBThanachart Bank Public
Company Limited (TTB) as a resource only for clients of TNS, TMBThanachart Bank Public Company Limited (TTB) and its group companies. Copyright ©
Thanachart Securities Public Company Limited. All rights reserved. The report may not be reproduced in whole or in part or delivered to other persons
without our written consent. Investors should use this report as one of many tools in making their investment decisions since Thanachart Securities may
seek to do other business with the companies mentioned in the report. Thus, investors need to be aware that there could be potential conflicts of interest
that could affect the report's neutrality.
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"This analysis was prepared by Thanachart Securities Public Company Limited (“TNS”) using data from business trends, financial forecasts, Bloomberg,
and other sources. The Company is not an issuer of rights in foreign securities (DRs), so there is no conflict of interest.”

WARNING: DRs involve risks from foreign exchange rates and underlying securities, which may result in devaluation. Investors must study the risks
themselves before making any investment decision.

Thanachart analyst registered with the SEC and certifies that the views in this analysis are as follows: Independent opinions are justified and analysts
have no interest in the offered securities as of the date of issuance.

Recommendation Structure:

Recommendations are based on absolute upside or downside, which is the difference between the target price and the current market price. If the upside
is 10% or more, the recommendation is BUY. If the downside is 10% or more, the recommendation is SELL. For stocks where the upside or downside is
less than 10%, the recommendation is HOLD. Unless otherwise specified, these recommendations are set with a 12-month horizon. Thus, it is possible
that future price volatility may cause a temporary mismatch between upside/downside for a stock based on the market price and the formal
recommendation.

For sectors, an “Overweight” sector weighting is used when we have BUYs on majority of the stocks under our coverage by market cap. “Underweight” is
used when we have SELLs on majority of the stocks we cover by market cap. “Neutral” is used when there are relatively equal weightings of BUYs and
SELLs.

Disclosures:
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