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SELL:
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SECTOR to watch:
Agribusiness :
STA, TEGH, UVAN & VPO

Day Trade:

AGE, BANPU, PTTEP, SGP, AAl, TFG,
ADVANC, AJ, DELTA, HANA, IVL &
PTTGC
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AU 1271 STA & SGP

Note: 131926114 Update #uiisuusiirlauila Position laglunsdifigla a1adasvaly Stop loss

Stocks Date Comment Target Stoploss Thai

ESG
STA Mar 24  1hdunits tioutiavindnlsh 18.6 was 19.5 19.5 ﬁ%agon'hﬁ?u ﬁ']flwqﬂ 16 /
SGP Mar 24 111 W§euderimlsfi 6.7 uaz o Will update tmaa 7.15

Update #islisei

Stocks Date Comment Target Stoploss Thai
ESG
Bank :
BBL Apr25  fia waasLIAY uaz Stoploss 'l 196, 206 %38 218 Will update /
KBANK  Aug 15  fa waosbufin 1dsuterinlsi 208 uaz 210 224-230 Will update /
KKP Sep26 Ao wasTULAY LBILLYINA ST 79 uaz 84 84.50 ﬁagan'jwfu Will update /
KTB Dec 17  fia wassutin tisutisvinlsh 36.5 uaz 39 39-40 ﬁagqniflifu owilunisindangass
SCB Aug29  fa naIsIRN LEsutevinmlsh 149 165-166 %38 176 ﬁmqmmomuw‘i‘u /
TISCO Oct 21 fio 1iouari1sf 118 uay 123 136-140 Will update /
Comm :
com7 Mar 10 fio ioutisvininlsf 24.9 uae 25.25 Will update d%aa 20.6 /
Conma :
scc Dec23  fio wassuwiiy idoutisvimledl 188 uaz 191 Will update fmaa 174 Ay
Cons :
CK Feb 5 o naISULAY uaz Stoploss lludn Will update tMaa 14.4 /
STECON Jan14  fia nassuiiw iiauderimlsi 1s Will update tmaa 10.7(1/2) /
DR:
GOLDUS19 Jan 14  fio massuuiin iauiiavininlsfi 53.5 uae 55 58-60 ? Will update -
Energq :
BANPU  Oct28  fia waasuuin idsuderirlsfi 6.8 uas 7.5 Will update fMaa 5.2 /
BCPG Jan 12 Do waasuuin (deuderihmlaf 7.3 uaz 7.9 Will update d%an 6.1 -
GPSC  Jun27 e e Stoploss luudrn3enite Will update Will update /
GULF Jan 14 D waasuun (deuderim et 59.5 uaz 61 68.50 ﬁag\m’hffu thilanqa 54 (1/2)  /
PTT Nov 14  fia wassutin tisutisvinilsf 4o 39.5-40 %?agaﬂhfu Will update /
PTTEP  Dec19  fo nasutisvinilsluuda 1dsutisvininlsdnd 160 160 %%agaﬂ'j'nfu Will update /
SPRC Jan 7 flo wasSULIAY tiautisvininlsh 7.9 9.4-9.6 138 10.5 tianga 6.95 /
Etron :
DELTA  Jan®6 flo wasSLLIAY LiuLevininlsh 204 310 %38 350 dhwge 254 dawAy -
HANA Jan22 o wasLWAN Wioutievinnlefi 28 28 ﬁagon'hifu tmae 23.6 (12)  /
KTC Mar 13 fia wowiiavimlsd a2.5 Will update dwae 27 /
Food :
BTG Mar 19  Ta Position luan Will update e 19.9 /
CPF Mar 23 1@"uae Stoploss Ja Position lUudn Will update tnaa 19.5 /

THANACHART SECURITIES 5
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Update #unziin (6ia)

Stocks Date Comment Target Stoploss Thai
ESG

Health :

BDMS Dec 11 i Position luuaa Will update dwan 18.4 /

BH Feb 9 fio WAISLLAY uaz Stoploss dauiAwludn Will update Will update /

KLINIQ  Jan26  Ta Position ldugn Will update %A 23.7 -

lct:

ADVANC May 16  fio nassuiAa tioutiavinr'lsil 391 uae 395 417 W30 427 Will update /

THCOM  Mar20  fia t&outovninlsf 12.8 uaz 14.2 Will update dianga 10.7 /

TRUE Jan 27 fie maasuiiuuazutevninlsluudn (§outevnmnlsind 15 14.7-15 w3 15.8 Will update -

Person :

STGT Mar20  fio ioutiavininledl 11.5 Will update dwam 9.25 /

Petro :

IVL Jan 12 fa wassuinuazutisvindnlsldudn 24.3 ﬁ%agm'hﬁ?u Will update /

PTTGC  Dec25 fia wassutin tieutisvininlsfl 34.25 uas 36 36.25 ﬁag\m’hffu dwmaa 27w/

Pkg :

SCGP Mar 23  fio tioutisvininlsh 19.6 was 20.5 Will update tnaa 17.2 /

Prop :

AMATA  Mar 10  fa wassuiRauazuiiavinimlsluudn wentsvininlsand 204 Will update dwaa 16.9 /

AWC Dec23  fio nassuiRud wnil isutsvinmlsf 2.26 uaz 2.40 Will update t%aa 1.90 /

CPN Nov28  fio wassuLAN waz Stoploss lUusa 75-76 ﬁagqndﬁifu Will update /

WHA Apr17  fia waosULAw uae Stoploss luuda 4.92 %%a;j\‘lﬂ’jﬂlfu dhmaa 028wty

Tour :

CENTEL Jun24  fla wassuuin uazvininlslduds Will upate tnan 28.75 /

ERW Feb 3 9o Position MJus7 Will update tmaa 2.34 /

THANACHART SECURITIES
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This report is prepared and issued by Thanachart Securities Public Company Limited (TNS) which is owned 99.97% by TMBThanachart Bank Public
Company Limited (TTB) as a resource only for clients of TNS, TMBThanachart Bank Public Company Limited (TTB) and its group companies. Copyright ©
Thanachart Securities Public Company Limited. All rights reserved. The report may not be reproduced in whole or in part or delivered to other persons
without our written consent. Investors should use this report as one of many tools in making their investment decisions since Thanachart Securities may
seek to do other business with the companies mentioned in the report. Thus, investors need to be aware that there could be potential conflicts of interest
that could affect the report's neutrality.
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"This analysis was prepared by Thanachart Securities Public Company Limited (“TNS”) using data from business trends, financial forecasts, Bloomberg,
and other sources. The Company is not an issuer of rights in foreign securities (DRs), so there is no conflict of interest.”

WARNING: DRs involve risks from foreign exchange rates and underlying securities, which may result in devaluation. Investors must study the risks
themselves before making any investment decision.

Thanachart analyst registered with the SEC and certifies that the views in this analysis are as follows: Independent opinions are justified and analysts
have no interest in the offered securities as of the date of issuance.

Recommendation Structure:

Recommendations are based on absolute upside or downside, which is the difference between the target price and the current market price. If the upside
is 10% or more, the recommendation is BUY. If the downside is 10% or more, the recommendation is SELL. For stocks where the upside or downside is
less than 10%, the recommendation is HOLD. Unless otherwise specified, these recommendations are set with a 12-month horizon. Thus, it is possible
that future price volatility may cause a temporary mismatch between upside/downside for a stock based on the market price and the formal
recommendation.

For sectors, an “Overweight” sector weighting is used when we have BUYs on majority of the stocks under our coverage by market cap. “Underweight” is
used when we have SELLs on majority of the stocks we cover by market cap. “Neutral” is used when there are relatively equal weightings of BUYs and
SELLs.

Disclosures:

RNBAA: TANITNINT NI e (Wwnaw) (TTB) tuuSEnndanuinaidasnuuiunnanningsusia 41na (uwiow) (TNS) laa TTB luwdfaviu Savas
99.97 lu TNS @311 MmIaruniiensiaasnannindainan SadamldsiuFoniofanudandannadselomi (conflicts of interest)
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