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SECTOR to watch:
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AAV, AOT, BA, PSL, RCL & THAI

Day Trade:
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Wuwuuzsniui 197 WHAUP, KCE & TOP 1311fil AMATA & WHA

Note: 131926178 Update #uiiisuusiinliauila Position laglunsdiigla arasdasvaly Stop loss

Stocks Date Comment Target Stoploss Thai
ESG
WHAUP  Mar 26 L’}T’]Lﬁamq 4.48 159u19vin 157 4.58 uaz 4.75 Will update ﬁmqﬂ 4.08 /
KCE Mar26 111 W§suderimnlsfi 25.50 uaz 27 28.25 WIOEININL  TMAA 20.4 (1/2)
AMATA  Mar26  3SulRwil 18.9 ﬂ%ﬂl,ﬁamq 19.3 1HuLiavininls8nl 20.4 Will update t%aa 18U8216.9  /
WHA Apr 26 %’mﬁumumﬁmﬁamq 4.18 1H9uevnls 4.40 4.92 ﬁ%agm'hﬁ?u Will update /
TOP Mar 26 197 46.75 Saudisvininlsdl 50 Will update tnaa 44 /

Update ﬁ:%tl,%zﬁ'l

Stocks Date Comment Target Stoploss Thai
ESG
Agri:
STA Mar 24  faswnits wioutiavinilsf 18.6 uas 19.5 19.5 ﬁ?ﬂg{aﬂdwfu filanqe 16 /
Bank :
BBL Apr25  fia naIsULAY uaz Stoploss luuda 196, 206 38 218 Will update /
KBANK  Aug 15  fia waasiuiin 1isuderirilsd 208 uaz 210 224-230 Will update /
KKP Sep26  fio mAsIULAY LML 79 uaz 84 84.50 ﬁag\mdwffu Will update /
KTB Dec 17  fio nassuAN 1iouLiavin1sf 36.5 uaz 39 39-40 ﬁ?@g@ﬂ'jwfu owilunisindongass
SCB Aug29  fa waosluiin isutevinlsf 149 165-166 #38 176 ﬁmq@mommﬁu /
TISCO Oct21  fio touerilsf 118 uas 123 120, 127 W38 134 Will update /
Comm :
COoM7 Mar 10 fio thoutisvininlsh 24.9 uas 25.25 Will update e 20.6 /
Conma :
scc Dec23  fa wassurnuazuavihmlsluuan Will update Will update /
Cons :
CK Feb 5 fio naITULAN wae Stoploss lUua Will update e 14.4 /
STECON Jan 14  fia maasuuiin touerimlsh 15 Will update dwae 10.7(1/2) /
DR:
GOLDUS19 Jan 14  fia wassLLAY Bautisvininlsdl 53.5 uae 55 58-60 ? Will update -
Energ :
BANPU  Oct28 o nassuwin iautiavininlsdi 6.8 uaz 7.5 Will update tMaa 5.2 /
BCPG Jan 12 fa waasuuin (deuterimlsd 7.3 uas 7.9 Will update t%aa 6.1 -
GPSC  Jun27  fia W&y Stoploss Tudan3imite Will update Will update /
GULF Jan 14 Do waasuuin (deuderim st 59.5 uas 61 68.50 ﬂéaqan'j'wfu ﬁwﬁ@mq@ 54 (1/2) /|
PTT Nov 14 Ao wassuwiy LiauLievindnlsd 40 39.5-40 ﬁ%agon'j']ifu Will update /
PTTEP  Dec19 fia nasutsvnilsluusn dsudsvininlsdnd 160 160 ﬁ%ﬂgaﬂ'jwﬁ?u Will update /
SGP Mar 24  fia Woutiaviils 8.7 uas o Will update dwae 7.15 -
SPRC Jan 7 flo wassLIAY Waudsvininlsh 7.0 9.4-9.6 N30 10.5 t%aa 6.7 & 6 /
Etron :
DELTA  Jan®6 flo wasSLIAN LuLevnnleR 204 310 %38 350 dhwge 254 dwAy -
HANA Jan22  fia e Stoploss luudrn3eniie 28 %?aqan'mfu Will update /
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This report is prepared and issued by Thanachart Securities Public Company Limited (TNS) which is owned 99.97% by TMBThanachart Bank Public
Company Limited (TTB) as a resource only for clients of TNS, TMBThanachart Bank Public Company Limited (TTB) and its group companies. Copyright ©
Thanachart Securities Public Company Limited. All rights reserved. The report may not be reproduced in whole or in part or delivered to other persons
without our written consent. Investors should use this report as one of many tools in making their investment decisions since Thanachart Securities may
seek to do other business with the companies mentioned in the report. Thus, investors need to be aware that there could be potential conflicts of interest
that could affect the report's neutrality.
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UARID W 9 USEY]NVL@]LﬂuNBElﬂ(ﬂﬁ’]ﬁ’]iLLﬁ(ﬂx‘]ﬁﬂﬁl%%aﬂﬂﬁv‘lﬂ@ndﬂi%ﬂﬂ (DRs) TNVLSJ&I@]’J']&J‘H@]LLEI\“]YI’NNE‘UJT'IEJ"D‘I«L”

° H o { o o v a ' A ° o ' v o o § o '
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"This analysis was prepared by Thanachart Securities Public Company Limited (“TNS”) using data from business trends, financial forecasts, Bloomberg,
and other sources. The Company is not an issuer of rights in foreign securities (DRs), so there is no conflict of interest.”

WARNING: DRs involve risks from foreign exchange rates and underlying securities, which may result in devaluation. Investors must study the risks
themselves before making any investment decision.

Thanachart analyst registered with the SEC and certifies that the views in this analysis are as follows: Independent opinions are justified and analysts
have no interest in the offered securities as of the date of issuance.

Recommendation Structure:

Recommendations are based on absolute upside or downside, which is the difference between the target price and the current market price. If the upside
is 10% or more, the recommendation is BUY. If the downside is 10% or more, the recommendation is SELL. For stocks where the upside or downside is
less than 10%, the recommendation is HOLD. Unless otherwise specified, these recommendations are set with a 12-month horizon. Thus, it is possible
that future price volatility may cause a temporary mismatch between upside/downside for a stock based on the market price and the formal
recommendation.

For sectors, an “Overweight” sector weighting is used when we have BUYs on majority of the stocks under our coverage by market cap. “Underweight” is
used when we have SELLs on majority of the stocks we cover by market cap. “Neutral” is used when there are relatively equal weightings of BUYs and
SELLs.

Disclosures:

RNBAA: TANITNINT NI e (Wwnaw) (TTB) tuuSEnndanuinaidasnuuiunnanningsusia 41na (uwiow) (TNS) laa TTB luwdfaviu Savas
99.97 lu TNS @311 MmIaruniiensiaasnannindainan SadamldsiuFoniofanudandannadselomi (conflicts of interest)
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