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KKP Sep26  fia navsULAN 18It lef 79 uas 84 84.50 ﬁag\m’hffu Will update /
KTB Dec 17  fio nassuIRN tioutiavinlsfl 36.5 uaz 39 39-40 ﬁ%@gﬂﬂiﬂi’fu owilunisidongass
SCB Aug29  fia waasluiin 1isutevinlsn 140 165-166 W38 176 ﬁmsmmoahmﬁ'u /
TISCO Oct21  flo tioutievii1sf 118 uae 123 120, 127 K38 134 Will update /
Comm :
COoM7 Mar 10 fia woutiaviinlsf 24.9 uae 25.25 Will update ﬁmq(ﬂ 20.6 /
Conma :
scc Dec23  fio nassuimuuazudsriilsluuga Will update Will update /
Cons :
CK Feb 5 flo wasSULAY waz Stoploss lUuda Will update tmaa 14.4 /
STECON Jan 14  fia maasiuiia tioutevimlsh 15 Will update e 10.7(1/2) /
DR:
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BCPG Jan 12 fe maasuuiy tiouevilsh 7.3 uas 7.9 Will update t%aa 6.1 -
GPSC  Jun27  fla was Stoploss Tudaa3imile Will update Will update /
GULF Jan 14 Do waasuuin (deuderim st 59.5 uaz 61 68.50 ﬁag\m’hffu thilanqa 54 (1/2)  /
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SPRC Jan 7 flo wassLIAY Waudsvhinlsd 7.0 9.4-9.6 N30 10.5 ian 6.7 & 6 /
Etron :
DELTA  Jan6 flo maasLuiy tiowarilsf 204 310 %38 350 dmga 254 douia -
HANA Jan22  fia e Stoploss luugrn3eniie 28 %%agandﬂifu Will update /
KCE Mar 26  fio tioutiavininlsd 25.50 uaz 27 28.25 ﬂ?@gﬂﬂdﬂﬁfu ﬁmq(ﬂ 20.4 (1/2) |/
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This report is prepared and issued by Thanachart Securities Public Company Limited (TNS) which is owned 99.97% by TMBThanachart Bank Public
Company Limited (TTB) as a resource only for clients of TNS, TMBThanachart Bank Public Company Limited (TTB) and its group companies. Copyright ©
Thanachart Securities Public Company Limited. All rights reserved. The report may not be reproduced in whole or in part or delivered to other persons
without our written consent. Investors should use this report as one of many tools in making their investment decisions since Thanachart Securities may
seek to do other business with the companies mentioned in the report. Thus, investors need to be aware that there could be potential conflicts of interest
that could affect the report's neutrality.
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"This analysis was prepared by Thanachart Securities Public Company Limited (“TNS”) using data from business trends, financial forecasts, Bloomberg,
and other sources. The Company is not an issuer of rights in foreign securities (DRs), so there is no conflict of interest.”

WARNING: DRs involve risks from foreign exchange rates and underlying securities, which may result in devaluation. Investors must study the risks
themselves before making any investment decision.

Thanachart analyst registered with the SEC and certifies that the views in this analysis are as follows: Independent opinions are justified and analysts
have no interest in the offered securities as of the date of issuance.

Recommendation Structure:

Recommendations are based on absolute upside or downside, which is the difference between the target price and the current market price. If the upside
is 10% or more, the recommendation is BUY. If the downside is 10% or more, the recommendation is SELL. For stocks where the upside or downside is
less than 10%, the recommendation is HOLD. Unless otherwise specified, these recommendations are set with a 12-month horizon. Thus, it is possible
that future price volatility may cause a temporary mismatch between upside/downside for a stock based on the market price and the formal
recommendation.

For sectors, an “Overweight” sector weighting is used when we have BUYs on majority of the stocks under our coverage by market cap. “Underweight” is
used when we have SELLs on majority of the stocks we cover by market cap. “Neutral” is used when there are relatively equal weightings of BUYs and
SELLs.

Disclosures:

RNBAA: TANITNINT NI e (Wwnaw) (TTB) tuuSEnndanuinaidasnuuiunnanningsusia 41na (uwiow) (TNS) laa TTB luwdfaviu Savas
99.97 lu TNS @311 MmIaruniiensiaasnannindainan SadamldsiuFoniofanudandannadselomi (conflicts of interest)
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