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SECTOR to watch:
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ABUWBEHIIWH 171 TOP 12LiNa STA, SCC, AWC, UVAN ,OR & IVL
Note: 1319674 Update yuiitruussinlwauila Position laglunadifigia a1adasvals Stop loss

Stocks Date Comment Target Stoploss Thai
ESG
STA Mar30  Suwnfl 17 iioutiavinilsfi 18.5 uas 19.5 19.5 %%agon’hifu tnae 16.6 (1/2)  /
SCC Mar 30 %’mﬁudzuwﬁo Lﬁuﬁﬂﬁ 197 LﬁaLLﬂaﬁﬂﬁﬂiﬁ 214 URZ 220 214 #38 222 ﬁmgmgzmmﬁu /
AWC Mar 30 %’uw’i'uﬁﬂmmfiamq 2.1 1ouavim1sf 2.26 uay 2.40 Will update tMaa 1.90 /
UVAN Mar 30 LﬁﬁLﬁmﬁamq 16.4189utievri 37 17.8uaz 19.1 Will update 0Aga 15 -
OR Mar 30  sa5uiANf 12 Wowtiavimlsf 13.70 Will update e 10.1 /
IVL Mar30  Suiiuidensy 23.4 tdsusvininlsdl 24.5 uaz 25.25 Will update dman 21.5 WAL
TOP Mar 30 119 47.75 t§ouerinmnlsh 50 Will update tnaa 44 /

Update #ibuwzi

|

Stocks Date Comment Target Stoploss Thai
ESG
Agri :
STA Mar24  Besunils Sudiad 17 Boutisvininls? 1.5 uas 19.5 19.5 %%agoﬂd%fu tnae 16.6 (1/2)  /
UVAN Mar27  Aosiwnils L?T']Lﬁmﬁaﬂ:@ 16.415uL9vn i 15717 8uaz19.1 Will update ETW\Q@ 15 -
Bank :
BBL Apr25 s wasULRN uay Stoploss lUuan 196, 206 1138 218 Will update /
KBANK  Aug 15  fia wassuuiw iaudsvininlsdl 208 wa 210 224-230 Will update /
KKP Sep26  fin maasLuw tswevi 1A 79 uas 84 84.50 %%afgaﬂ?iﬂﬁ?u Will update /
KTB Dec 17  fia massutin 189uvierirlsi 36.5 uas 39 39-40 %%agdﬂiwifu owlundshilangass
SCB Aug29  fia nassLLAY Eeuternrnlenl 149 165-166 ®38 176 ﬁwqﬂmommﬁw /
TISCO Oct21  fia tdoutevininlsn 118 uaz 123 120, 127 W38 134 Will update /
Comm
CcCom7 Mar 10 fio 1iouriaviin1sf 24.0 uae 25.25 Will update t%aa 20.6 /
Conma
scc Dec23  fia SuMiinaIunits LANENA 197 1dsutisvininlsnz14uaz220 214 Wie 222 ﬁmqmgzmuw‘i‘u /
Cons :
CK Feb 5 flo WaISUIAN uae Stoploss lUua Will update tnaa 14.4 /
STECON Jan 14  fia naosiuiin tdouverimlsh 15 Will update dmaa 10.7(1/2) /
DR:
GOLDUS19 Jan 14 i WasSLIAN Lautsvinnledl 53.5 uae 55 58-60 ? Will update -
Energ :
BANPU  Oct28  fio massuuiin iauiiavininlsdi 6.8 uaz 7.5 Will update tMaa 5.2 /
BCPG Jan 12 fio waasLuw Baudisvinilsfl 7.3 use 7.9 Will update tMaa 6.1 -
GPSC  Jun27 s a9 Stoploss luudrn3eniie Will update Will update /
GULF Jan 14 fia wassLuY Beudevinmlsh 59.5 uaz 61 68.50 %%agaﬂdwifu ﬁwfl@‘ﬁq@ 54 (1/2) |
OR Mar27  fosunits sesuidiad 12 teuderindnlsd 13.70 Will update d1Maa 10.1 /
PTT Nov 14  fio nassuui tiautievinlsf 4o 39.5-40 M%aqoﬂ'h‘ifu Will update /
PTTEP  Dec 19 i@ nadutisrinilsluusa 164.5 N30 174 Will update /
SGP Mar 24  fio tiouriaviin1s 8.7 ua o Will update dMaa 7.15 -
SPRC Jan 7 flo massuLiY anavi s 7.9 9.4-9.6 %138 10.5 tMan 6.7 & 6 /
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Update #isuzitn (6ia)

Stocks Date
Etron :

DELTA Jan 6
HANA Jan 22
KCE Mar 26
KTC Mar 13
Health :

BH Feb 9
Iet:

ADVANC May 16
THCOM Mar 20
TRUE Jan 27
Person :

STGT Mar 20
Petro :

IVL Jan 12
PTTGC Dec 25
Pkg :

SCGP Mar 23
Prop :

AMATA Mar 10
AWC Dec 23
CPN Nov 28
WHA Apr 17
Tour :

CENTEL  Jun 24
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Will update
Will update
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Stoploss Thai
ESG
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Will update /

tnaa 20.4 (1/2)  /

fﬁmg@ 27 /
thaa 156 /
Will update /
tilanga 10.7 /
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fﬁ‘v\q@ 9.25 /
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fﬁmg@ 17.2 /

ﬁmaﬁ 18UR216.9  /

t%aa 1.90 /
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Disclaimers
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This report is prepared and issued by ttb wealth securities public company limited (ttbwealth) which is owned 99.97% by TMBThanachart Bank Public
Company Limited (TTB) as a resource only for clients of ttbwealth, TMBThanachart Bank Public Company Limited (TTB) and its group companies. Copyright
© ttb wealth securities public company limited. All rights reserved. The report may not be reproduced in whole or in part or delivered to other persons
without our written consent. Investors should use this report as one of many tools in making their investment decisions since ttb wealth securities may seek
to do other business with the companies mentioned in the report. Thus, investors need to be aware that there could be potential conflicts of interest that
could affect the report's neutrality.

‘unTienziidarhlasuiyhnanning AAd vas S @mow) (s Al nas) Taslddaysan uwiliugsfia, dszanmnninianiaiiu, Bloomberg uazina g
9 vinildidugeenanauaasintlunanninddadsuna (ORs) Seldfianutaudimnayszlond

fLfiau: DRs 901uH8991n samuaniasu uas nannindarsdeludnslssne mmamlﬂmmamﬂﬂ Nmmﬂaaﬂﬂmmwmammmﬂmaa Aaudaiulaninu
WNIeTdTed us AN0 et $ne (WniTw) "Imum Deulas nag. wssvadiseshemudinliumieresiidy anuduiiiudes: fnanaTasiy uas
indiased Lidawldiae lunannsnefiiaus o Suisari

"This analysis was prepared by ttb wealth securities public company limited (“ttb wealth”) using data from business trends, financial forecasts, Bloomberg,
and other sources. The Company is not an issuer of rights in foreign securities (DRs), so there is no conflict of interest."

WARNING: DRs involve risks from foreign exchange rates and underlying securities, which may result in devaluation. Investors must study the risks
themselves before making any investment decision.

ttb wealth analyst registered with the SEC and certifies that the views in this analysis are as follows: Independent opinions are justified and analysts have
no interest in the offered securities as of the date of issuance.

Recommendation Structure:

Recommendations are based on absolute upside or downside, which is the difference between the target price and the current market price. If the upside
is 10% or more, the recommendation is BUY. If the downside is 10% or more, the recommendation is SELL. For stocks where the upside or downside is
less than 10%, the recommendation is HOLD. Unless otherwise specified, these recommendations are set with a 12-month horizon. Thus, it is possible that
future price volatility may cause a temporary mismatch between upside/downside for a stock based on the market price and the formal recommendation.
For sectors, an “Overweight” sector weighting is used when we have BUYs on majority of the stocks under our coverage by market cap. “Underweight” is
used when we have SELLs on majority of the stocks we cover by market cap. “Neutral” is used when there are relatively equal weightings of BUYs and
SELLs.

Disclosures:
‘H&I"IFJL‘I)W] ﬁu”lﬂ”ﬁ“{lﬂ"l‘ivlmilﬁu’ﬁ’]ﬂ 'ﬂ’m@ (VW) (TTB LﬂuU‘JHYWIZJﬂ’J”INLﬂfJ’J‘IJENﬂUiJiHVMaﬂYIiWUVWIU L’Jaﬁ ﬁ]’mfﬂ (VA TW) (ttb wealth) Iﬂﬂ TTB Lﬂuwﬂa‘vm
iEJEJE‘I“’ 99 97 lu ttbwealth muu msaﬂmummﬁwmaamnmwnmﬂmu ammﬂ@mmaﬂmaumwwLLmvmmmJ?Iwu (conflicts of interest)
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