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Ex 4: Summary 1Q26 Net Profit
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Coverage 53,330 42,367 51,983 (2.5) 22,7

Sources: Company data, ttb wealth estimates
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Ex 5: 1Q26 Key Financial Highlight

(Bt m)

Net interest income

Change q-q%
Change y-y%
Net fee income
Change q-q%
Change y-y%

Non-interest income

Change q-q%

Change y-y%
OPEX

Change q-q%

Change y-y%

Pre-provision profit

Change q-q%
Change y-y%
ECL
Change q-q%
Change y-y%
Net profit
Change q-q%
Change y-y%
Gross loans
Change q-q%
Change y-y%
Deposits
Change q-q%
Change y-y%
NPLs
Change q-q%
Change y-y%

BBL
27,976
-4.4%
-12.3%
6,981
0.1%
-8.0%
12,765
11.4%
-6.8%
18,259
-26.4%
-12.0%
22,482
41.4%
-9.5%
9,003
36.4%
-0.7%
10,994
41.7%
-12.9%
2,661,368
2.0%
-2.2%
3,223,560
0.9%
0.0%
100,223
5.9%
2.5%

KBANK
31,958
-2.9%
-9.8%
9,987
6.1%
18.4%
15,792
6.9%
17.0%
19,279
-16.3%
-3.9%
28,471
15.4%
-1.4%
9,823
-4.3%
0.1%
14,667
42.7%
6.4%
2,449,330
-1.1%
0.7%
2,899,401
1.7%
6.5%
90,767
-3.0%
-0.5%

KKP
4,216
-1.2%
-5.2%
1,618
-0.3%

23.8%
2,483
6.3%
64.7%
3,261
-9.9%
-7.2%
3,438
15.3%
41.0%
961
35.7%
-12.9%
1,955
10.4%
84.2%
348,557

1.5%

-3.9%

345,307
-0.9%
-3.3%
16,268
-1.5%
-9.0%

KTB
23,437
-6.9%
-15.8%
6,198
1.3%
13.9%
14,862
27.3%
29.6%
15,352
-0.8%
-5.8%
22,947
7.4%
-0.3%
7,805
10.0%
-5.1%
12,437
15.4%
6.2%
2,775,513
2.4%
4.2%
2,872,333
0.3%
4.4%
93,669
0.8%
-1.4%

SCB
26,781
-5.2%
-13.7%
8,835
12.7%
15.8%
12,417
-5.8%
4.6%
16,662
-5.6%
-2.8%
22,537
-5.3%
-12.6%
9,148
-16.6%
-4.4%
10,195
0.5%
-18.5%
2,432,252
3.4%
0.3%
2,646,474
3.2%
7.1%
95,614
-0.6%
-3.0%

TISCO
3,443
0.8%
3.4%
1,431
6.3%
21.7%
1,709
15.4%
27.4%
2,227
-3.0%
-0.7%
2,925
12.4%
20.4%
775
37.1%
100.9%
1,734
5.6%
5.5%
235,004
-0.3%
1.7%
205,601
-2.7%
-0.4%
4,949
-7.9%
-11.5%

Coverage
117,811
-4.4%
-12.1%
35,050
5.2%
11.0%
60,028
9.3%
12.5%
75,040
-13.6%
-6.2%
102,800
12.6%
-4.3%
37,515
3.6%
-1.7%
51,983
22.7%
-2.5%
10,902,114
1.6%
0.6%
12,192,675
1.3%
3.9%
401,490
0.6%
-1.1%

Key ratios (%)
LDR

NIM

Cost to income
Credit cost (bp)
NPL ratio

ROE

82.6%
2.40%
44.8%
137
3.8%
7.6%

84.5%
2.95%
40.4%
160
3.7%
9.2%

92.8%
3.72%
48.7%
111
4.7%
11.8%

96.6%
2.45%
40.1%
114
3.4%
10.6%

91.9%
2.99%
42.5%
153
3.9%
8.2%

114.3%
4.86%
43.2%

132
2.1%
15.7%

89.4%
2.75%
42.2%
139
3.7%
9.1%

Sources: Company data, ttb wealth estimates

Ex 6: Bank Sector Valuations

Stocks

BBL
KBANK
KKP
KTB
SCB
TISCO

Rating

HOLD
BUY
BUY
BUY
BUY

HOLD

Current

price
(BY)
167.50
183.50
80.75
32.75
135.00
114.50

Target
price
(Bt)
162.00
216.00
76.00
41.00
152.00
108.00

Norm EPS growth

2026F 2027F
(%) (%)
(8.6) 5.0
(7.4) 7.8
3.6 55
(2.5) 7.3
(4.4) 6.5
1.1 15

—— Norm PE —

2026F 2027F
(x) (x)

7.6 7.2

9.5 8.8

11.1 10.5

9.7 9.1

10.0 9.4
13.6 134

P/BV
2026F
(x)
0.5
0.7
1.0
1.0
0.9
2.1

2027F
(x)
0.5
0.7
1.0
0.9
0.9
2.0

Yield
2026F 2027F
(%) (%)
6.0 6.0
7.1 7.6
6.3 6.7
6.7 7.2
8.0 8.5
6.8 6.8

Sources: Company data, ttb wealth estimates
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This report is prepared and issued by ttb wealth securities public company limited (ttbwealth) which is owned 99.97% by TMBThanachart Bank Public
Company Limited (TTB) as a resource only for clients of ttbwealth, TMBThanachart Bank Public Company Limited (TTB) and its group companies.
Copyright © ttb wealth securities public company limited. All rights reserved. The report may not be reproduced in whole or in part or delivered to other
persons without our written consent. Investors should use this report as one of many tools in making their investment decisions since ttb wealth securities
may seek to do other business with the companies mentioned in the report. Thus, investors need to be aware that there could be potential conflicts of
interest that could affect the report's neutrality.
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"This analysis was prepared by ttb wealth securities public company limited (“ttb wealth”) using data from business trends, financial forecasts, Bloomberg,
and other sources. The Company is not an issuer of rights in foreign securities (DRs), so there is no conflict of interest.”

WARNING: DRs involve risks from foreign exchange rates and underlying securities, which may result in devaluation. Investors must study the risks
themselves before making any investment decision.

ttb wealth analyst registered with the SEC and certifies that the views in this analysis are as follows: Independent opinions are justified and analysts have no
interest in the offered securities as of the date of issuance.

Recommendation Structure:

Recommendations are based on absolute upside or downside, which is the difference between the target price and the current market price. If the upside is
10% or more, the recommendation is BUY. If the downside is 10% or more, the recommendation is SELL. For stocks where the upside or downside is less
than 10%, the recommendation is HOLD. Unless otherwise specified, these recommendations are set with a 12-month horizon. Thus, it is possible that
future price volatility may cause a temporary mismatch between upside/downside for a stock based on the market price and the formal recommendation.

For sectors, an “Overweight” sector weighting is used when we have BUYs on majority of the stocks under our coverage by market cap. “Underweight” is
used when we have SELLs on majority of the stocks we cover by market cap. “Neutral” is used when there are relatively equal weightings of BUYs and
SELLs.

Disclosures:

WNELAG: ﬁmmsﬂmﬂwmwnm 0@ (UnTw) (TTB) dupsenadenuisadasnuuienmannindifid nas dna wmaw) (tbwealth) las TTB dudfiariu
Sosaz 99.97 T towealth §3tii nM3sarhunSiensirasmanrENERIna Safidulddmsamiatanatausimanatslom (conflicts of interest)
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