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ASSET CLASS OUTLOOK
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WORLD ECONOMIC OUTLOOK
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PORTFOLIO RECOMMENDATION

Moderate Risk Weight Return (%)
Survey date: 22 Apr (%) 3M 1Y 3Y
(p-a.)
Fixed income 60
ES-CASH 0.21 1.18 1.76
KFSMART-A 0.30 1.58 2.06
KKP ACT FIXED 0.52 2.40 2.76
ONE-FFI -0.34  -0.41 -
K-GDBOND-A(A) 0.18 6.13 3.17
Equity 35
SCBSET50 1443 37.43 4.38
K-GSELECT 059 21.85 -
KKP NDQ100-H 364 41.05 2263
SCBCE 0.14 8.11 7.98
MJAPAN - - -
Alternative Asset 5
K-PROPI-A(D) 2.06 17.63 4.55
SCBGOLDH 3.45 37.36 28.11
TOTAL 100
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- Moderate Risk
| Portfolio

dunswsin1vldon dadou 5%
w1unovnu K-PROPI-A(D) ua:
SCBGOLDH

l

Hu dadou 35%
WiuLwuvQasSsSAISavNU
ZEAL sounvnavnu o1in
K-GSELECT, KKP
NDQ100-H, SCBCE, ES-
INDAE Qudu

asnanskis:e=du Jadou 20%
wunovNU ES-CASH,
KFSMART-A, ONE-FFI K30
ABGFIX-A

B

Asset
Allocation

as1a1skd dadou 40%
w1unovnu KKP ACT FIXED,

N > 4
K-GDBOND-A(A)
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H3o1d0N10V91N 5 SEFAUADIWLEED
(Strategic Asset Allocation)

Moderate Low Risk Moderate Risk Moderate High Risk m

Low Risk Moderate-Low Risk Moderate Risk Moderate-High Risk High Risk
VAW N
35%
50% Ea%
40% S0
[ S-T Fixed Income Fixed Income [l Equity Alternative
S-T fixed income 20 S-Tfixed income 20  S-Tfixed income 15 S-Tfixed income 10  S-Tfixed income
KKP MP/ ES-CASH KKP MP/ ES-CASH KKP MP/ ES-CASH KKP MP/ ES-CASH KKP MP/ ES-CASH
KFSMART-A KFSMART-A KFSMART-A KFSMART-A KFSMART-A
ONE-FFI ONE-FFI/ ABGFIX-A ONE-FFI/ ABGFIX-A ONE-FFI/ ABGFIX-A
Fixed income 55  Fixed income 40  Fixed income 25  Fixed income 15  Fixed income 0
KKP ACT FIXED KKP ACT FIXED KKP ACT FIXED KKP ACT FIXED
K-GDBOND-A(A) K-GDBOND-A(A) K-GDBOND-A(A)
Equity 20  Equity 35  Equity 50  Equity 65  Equity 80
SCBSET50 SCBSET50 SCBSET50 SCBSET50 SCBSET50
K-GSELECT K-GSELECT K-GSELECT K-GSELECT K-GSELECT
KKP NDQ100-H KKP NDQ100-H KKP NDQ100-H KKP NDQ100-H KKP NDQ100-H
MJAPAN MJAPAN ES-EG-A ES-EG-A ES-EG-A
MJAPAN MJAPAN MJAPAN
SCBCE SCBCE SCBCE
ES-INDAE ES-INDAE ES-INDAE
Alternative Asset 5  Alternative Asset 5  Alternative Asset 10 Alternative Asset 10 Alternative Asset 10
SCBGOLDH SCBGOLDH SCBGOLDH SCBGOLDH SCBGOLDH
K-PROP-A(D) K-PROPFA(D) K-PROPFA(D) K-PROPHA(D) K-PROP-A(D)
Total 100 Total 100 Total 100 Total 100 Total 100

Allocation Update
Apr 26: Add: MJAPAN ... Remove: K-JPX-A(A)

ttb wealth research 7 2Q26
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Individual Fund Recommendations

Recommendation Open Position Close Position Return to Date Change From Realized Return

(%) (%) Previous Week (%) (%)

Fixed Income

ES-CASH Buy 02/01/24 - 4.0 0.0 -
ONE-FFI Buy 25/06/25 - 1.2 0.4 -
KKP MP Buy 19/11/25 - 04 0.0 -
ABGFIX-A Buy 22/01/26 - 27 0.4 -
UGIS-N (Closed) 19/01/24 18/03/26 - - 7.0
K-GDBOND-A(A) (Closed) 25/06/25 18/03/26 - - 25
Global Equity + Alternative

ES-INDAE Buy 13/02/25 - (7.4) 1.0 -
KFCYBER-A Hold 24/09/25 - (16.3) 36 -
MEGA10AICHINA-A Buy 05/11/25 - (17.3) (0.8) -
MRENEW-A Buy 26/11/25 - 19.8 12 -
Principal VNEQ-A (3rd) Buy 28/01/26 - (1.3) 0.8 -
ONE-RAREEARTH Sell 11/02/26 - 8.0 (2.3) -
KFCYBER-A (2nd) Sell 04/03/26 - 71 36 -
MEGA10AICHINA-A (2nd) Buy 04/03/26 - (0.5) 0.8) -
KKP SEMICON-H Sell 11/03/26 - 221 36 -
ES-GRID Sell 02/04/26 - 8.1 0.3 -
MJAPAN Buy 08/04/26 - 0.4) (0.6) -
KFGBrand-A (Closed) 14/08/24 30/04/25 - - 0.1
SCBCHEQA (Closed) 05/03/25 14/05/25 - - 0.1
KT-Green-A (3rd) (Closed) 17/01/25 21/05/25 - - 26
KF-HJAPAND (Closed) 13/11/24 18/06/25 - - 10.9
K-GSELECT (Closed) 18/09/24 13/08/25 - - 71
Principal VNEQ-A (4th) (Closed) 22/10/24 13/08/25 - - 137
SCBASHARES(A) (1st) (Closed) 19/03/25 27/08/25 - - 6.7
ES-STARTECH (Closed) 20/08/25 27/08/25 - - 9.9
SCBEV(A) (Closed) 30/07/25 17/09/25 - - 14.7
KT-ENERGY (Closed) 27/08/25 08/10/25 - - 1.0
KT-WTAFA (Closed) 19/01/25 05/11/25 - - 71
ES-Healthcare (2nd) (Closed) 14/05/25 19/11/25 - - 27.3
SCBASHARES(A) (2nd) (Closed) 14/05/25 28/01/26 - - 31.3
ES-Healthcare (1st) (Closed) 27111124 04/03/26 - - 8.6
UGD (Closed) 25/06/25 11/03/26 - - 6.1)
ASP-DIGIBLOC (Closed) 11/02/26 01/04/26 - - (5.7)
Other

K-PROPI-A(D) (1st) Buy 02/01/24 - 14.8 15 -
MGALL-UH Buy 25/02/26 - 1.7 (0.3) -
ES-ULTIMATE GA1 Buy 25/03/26 - 14 0.4 -
ES-ULTIMATE GA2 Buy 25/03/26 - 26 0.6 -
ES-ULTIMATE GA3 Buy 25/03/26 - 32 0.7 -
K-PROPI-A(D) (3rd) (Closed) 28/02/24 21/05/25 - - 34

Sources: Bloomberg, ttb wealth (Survey date: 22 Apr)
Note: wuzthanaviilsmumsediesu iveanimidndunindidedliiumnzaniuaoumsal, wasiiawmiaanszquamsunsdnldamululaniadip

rawlalussazdrami (dusunasanagns adndauludle luwdrdnll)

ttb wealth research 8 2Q26
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Tactical Portfolio

Previously Present

MJAPAN 5.0 MJAPAN 5.0
MEGA10AICHINA-A 7.5 MEGA10AICHINA-A 7.5
ES-INDAE 5.0 ES-INDAE 5.0
Principal VNEQ-A 5.0 Principal VNEQ-A 5.0
KKP SEMICON-H 5.0

KFCYBER-A 7.5 KFCYBER-A 2.5
MRENEW-A 7.5 MRENEW-A 7.5
ES-GRID / A-GRID 25

ONE-RAREEARTH 5.0

K-PROPI-A(D) 5.0 K-PROPI-A (D) 5.0
ONE-FFI / ABGFIX-A 10.0 ONE-FFI/ABGFIX-A 10.0
ES-CASH / KKP MP 45.0 ES-CASH /KKP MP 52.5

Source: ttb wealth

ttb wealth research 9 2Q26
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Fund Information:

SEAUAMNLELY 6
HuaInudud 11
a a 1 A a

ITHZINTUE UL AR TaoUnd T+3
FX Hedging Policy lasdn Hauninua
ANALIH (NBINUNAN) us$
b p LT 1.00%
flIauneen —
' P A a =

drsysuflauniuniivannaimu 1.26%/0*
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Master Fund ’s Portfolio:

Performance

(%) Fund Category
3 Months -7.03% 4.19%

6 Months 4.18% 5.70%

1 Year 40.53% 53.16%

3 Years (p.a.) 1.68% 23.25%

5 Years (p.a.) — —

data as of 23 Apr, Category: Technology Equity

Master Fund ’s Top Holding:

Industrials

Materials 2% Others
Consumer 2% 1%

discretionary
3%

Health care
7%

Information
Technology
85%

Sources: Bloomberg, Morningstar, AMC
Note: data as of Mar 26

Cambricon
Technologies-A  Hygon
7% Information
Technolo-A

7%
Semiconductor
Manufacturin-A

6%
Montage
Technology

5%

Advanced Micro-

Fabrication-A
5%

Others
67%

Verisilicon
Microeletroni-A
3%

a = [ = 1% o s ) ' o A
ﬂ']saﬂn%Nﬂ'J']Nlﬂﬂ\i aaﬂn%ﬂ')iﬁﬂﬂ'\ﬁﬂﬂa‘l%‘lﬁ%\?aﬂﬁﬁ')%‘lﬁlﬂ'\‘lﬂ ﬂa%ﬂ'\ifﬂﬂa%ii]aﬂn%
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Fund Information: Performance
sEAUAMNLAL 7 (%) Fund Category
uaanuiueh 11 3 Months 12.13% 9.10%
3202 TS AT DAL T+5 6 Months 18.11% 16.36%
FX Hedging Policy ORI 1 Year 61.05% 75.52%
ANALIY (NBINURAN) uss$ 3 Years (p.a.) 7.91% 3.94%
RIS Cal T Talkia 1.50%* 5 Years (p.a.) 3.40% -4.19%
flgansaean —
ﬂ"msmLﬁwﬁl,’%'nnl,ﬁumnﬂamu 1.96% sail

umyaduiouds, gasmuarsinmndeyalunisfedzoug doudadulansu data as of 23 Apr, Category: Global Equity - Altemative Energy
Master Fund ’s Portfolio: Master Fund ’s Top Holding:

Others Linde  \ovtera

Energy
5%

First Solar
5%

SSE
5%

USA
42%

National
Grid
4%

Others
76%

France
9% 1%

Sources: Bloomberg, Morningstar, AMC
Note: data as of Mar 26
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Fund Information:

SEAUAMNLFLS 4

HuaInudud —

TLOTINTUE UM DAY Taoynld T+1

FX Hedging Policy NOUNIRUA
ANALIH (NaINUNAn) —
b g —
flIauneen —
' P A A = '

ATIINLILENALTINALINNBINY 0.30% @adl

yumiyaduiuu, pjaonumﬁﬁnm'ﬁaHalwﬁaﬁa""umm ﬁausﬁ“ﬂﬁu‘lﬂmv‘m

Fund Breakdown:

Performance

(%) Fund Category
3 Months 0.30% 0.13%

6 Months 0.66% 0.47%

1 Year 1.57% 1.31%

3 Years (p.a.) 2.06% 1.74%

5 Years (p.a.) 1.56% 1.25%

data as of 24 Apr, Category: Short Term General Bond

Foreign Position:

BBB  Others
0% -2%

A Inter.
29%

1%

AAA
50%

Sources: Bloomberg, Morningstar, AMC
Note: Portfolio as of Mar 26
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GDP Growth Forecast Revisions

% growth 2023 2024 2025 —— 2026F — —— 2027F — —— 2028F —
New Old New Old New Old
(%) (%) (%) (%) (%) (%) (%) (%) (%)
Real GDP growth 2.2 29 2.4 1.7 21 2.5 2.4 2.9 3.0
Private consumption 6.7 4.4 2.7 3.0 2.5 1.8 2.0 2.2 2.2
Private investment 3.1 (1.9) 3.5 6.8 6.4 5.5 5.5 5.5 5.5
Government investment (4.2) 4.5 8.9 1.7 2.2 23 23 2.5 2.5
Exports (nominal US$ growth) (1.5) 5.9 12.6 11.2 8.8 (1.6) 1.4 3.0 3.0
Imports (nominal US$ growth) (3.8) 5.6 13.4 15.8 12.3 (2.3) 1.3 3.1 3.1
Export of services (nominal baht growth) 47.3 26.1 (1.7) 0.1 1.3 1.0 1.0 2.0 2.0
Import of services (nominal baht growth) 3.7 141 (3.3) (0.3) (0.5) 2.0 2.0 2.0 2.0
Current account (% of GDP) 1.4 2.5 3.3 1.4 1.9 24 2.6 2.6 2.9
Headline CPI 1.3 1.2 (0.1) 2.2 0.1 0.5 1.0 1.3 1.3
Bt/US$ — average 35.1 34.8 32.9 32.0 31.7 32.0 32.0 32.0 32.5
Policy rate 2.50 2.25 1.25 1.00 1.00 1.00 1.00 1.25 1.50
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Impact to SET’s EPS If Conflict Prolong To 6 Month

Scenario Analysis
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180 Target SET TR ZEAL Dynamic:lwwamammu +14.3%
ZEAL Target Tinanauunw +16.3%
160 -

140 1: Wisuny SET TRI (3awtfuna) IANaaauun +16.9%
W 127 e - £ .
120 - mmzwmwmsmmLLmsuamumuﬂ 2000 ZEAL Sustain
12 Thnanauuny 52%, ZEAL Quality IWHAAaULNY 27%,
100 W 101 ZEAL Dynamic M#Haaauuns 1% waz ZEAL Target I
80 A WAMOLUNY 37% Wisunu SET TRI lénsaauunu

12.1%

60 T T T T T
Jan-20 Jan 21 Jan-22 Jan-23 Jan-24 Jan-25 Jan-26

ﬁ’]ﬁiﬂ%ﬂad‘i@%ﬂﬁ%iﬁ]adﬂ% ZEAL ﬁ']BJ’]iﬂﬂ"llE]&la
Source: ttb wealth estimate, as of 31 March 2026 WWNLAN AT Think+ Appllcatlon “IaAAAa Call
Center 1 02-779-9000

ttb wealth research 31 2Q26



ttb
novnuuu=tntundazus:zunn securities

ES-STARTECH” “KFSMART-A”
“MRENEW-A”

Historical Return (%)
Morningstar —————————— Summary
3M 1Y

n ﬂﬂ"l!“mi’\ﬂ’l'i“ﬁizﬂ&ﬂ%

KKP MP - 0.23 122 170 120 Duration laitfin 3 1iau, wa?ﬂamulﬁummﬁ’ﬂm T(ﬂuamu‘luﬂﬁmwﬁmﬂ{wazﬁumnluﬂi:twﬂLﬂuwﬁ’n 2026-04-21
K-CASH-A - 0.21 113 155 110 Duration lailfin 3 tdau, wa%ammﬁummﬁ’ﬂm T(ﬂuaa‘qu‘luﬂﬁmwﬁmﬂ{wa:ﬁumnluﬂstmmﬂuﬂﬂ“n 2026-04-21
ES-CASH - 0.22 147 176 126  Duration lsiifiu 3 \fiew, desaalamaly ﬂ’aﬂsﬁmwﬁlan"uuqmmw Lﬁaiamaﬁ“'mwmammugﬁfu'lm:u:ma 2026-04-21
KFSMART-A = 0.31 157 206 156 Duration lasun@laiifin 10 1dau, HauamaIendlszina LﬁaiamalﬁmﬂauLmug‘:\i'ﬁulmm:m'; 2026-04-21
ES-IPLUS - 027 141 198 142 Duration lawtnd <1 8, lanin@ uluasmululnedunan 2026-04-21
KKP PLUS %k k 0.31 162 209 159 Duration laiifin 1.5 1), nawamaaenalszing ialomalwnaney Lmuga'ﬁulus:u:m'a 2026-04-21
ES-APLUS - 036 277 254 112 amumwmmﬁmmi:mﬂ Duration tadle "litfi 3 8, nsauamuiandu lufadanumsizy ideunasmuialy 2026-04-20
ONE-FFI 2. 8.8.¢ 410  (0.50) . . Lﬁuamuw"uﬁu“mﬁm:szaumas"ﬁq Tawass, laitfasiuaanandesdniu 2026-04-20
ABGFIX-A = 378 114 - - asuanmsEnadu $US lauasmu 1G >50% High Yield <20%, Duration 1-2 1, lifasriianaifeiniiu 2026-04-20
namumwmwi‘;
KKP ACT FIXED *kkkk 054 239 276 223 Duration 1-3 ¥, asyuinsidunsn munsansusnsdssinaunan lelamalinansuunudluszozen 2026-04-21
KFAFIX-A 22,88 ¢ 003 127 265 207 Duration 1-3 ¥, amwlnoiundn munsonsusnsgsznausion tilelemalinanauunudluszoznn 2026-04-21
K-GDBOND-A(A) 2. 8.8.8 ¢ 0.37 589 3.15 - amulumﬂmwdﬂmyﬂi:mw I@mﬁuﬁ‘m&{q% uazilSingemiadniadase 2026-04-20
K-GDBONDUH - 3.98 - - - amulumﬁmwﬁﬁmuﬂmm T@mﬁuﬁwiﬁﬂ unzUSngunadniadasds, Titfasriuanandosdniiu 2026-04-20
KT-CSBOND-A 2. 8.8.8.¢ (0.07) 667 644 045 Wiusmu Capital Securities oanlapaniumaiiu Sanly vield gamfwmmWﬁﬁ’ﬁ"LiJ-LLanﬁumwmﬁmﬁgaifu 2026-04-20
naInuin
SCBSET50 KKk 1328 4009 465 336  aunwi Bluechip vadlny fiagluuil SETS0 2026-04-21
K-GSELECT - 223 21.25 - - amuﬁuﬁ'ﬂan ﬁmu1in1m"lﬁaﬂwaﬁtaﬁﬂ5nﬁw1unnmmmmﬂ Tavlidasnasdudinizin aladlnuas outperform 2026-04-20
KKP PGE-H **** 4.64 30.99 14.58 6.87 aanuluﬁuﬁﬁTan #1% ACWI ETF 2026-04-20
KKP US500-H - 394 3040 - - sayudinanips lu sapso0 ginauleluuimsasmufinsauagumannnaeLIEn tesnmnnasgamAnTIL 2026-04-20
KKP EWUS500-UH . 747 2083 - - aayudiuanigy lu S&P500 uLL Equal Weight teaand At sdiun1snszanda (Concentration Risk) 2026-04-20
KKP NDQ100-H dkkkKk 554 4059 2285 - amquﬁu'lu Nasdaq 100 %al,ﬂuﬁ"ﬂiﬁﬁﬂuﬁq‘sﬁa uisamAaluansy ﬁ’nnmmﬁﬂ(ﬂga wazduisveswianssy 2026-04-20
ES-EG-A dkkhkk 078 2470 1565 1261 amwiuglal lay engulumamlems maunmuswing sfudule’ uaz Hugudn’ 2026-04-20
MJAPAN - - - - - ammfunjﬂqu u?mﬂmuﬁamuﬁnmﬁ?wﬁl%mmryﬁﬂunjﬂuTﬂutawn:, Lﬁuﬁuﬁﬁﬂn{fm’nuﬂaﬂﬁawadﬂmzu:um 2026-04-20
K-JPX-A(A) - 564 4642 2352 1568  adNuNi1 2100 u?gﬂ'lun‘jQu, Bacwit TOPIX Famzrioumwamalad, anuidvsdadiusuinianin Nkk22s 2026-04-21
SCBCE - 005 921 884 (214) awmwiuiulu HSCEI ETF Ssmusiuwi Blue Chip amwadasgslugains 2026-04-21
MEGA10AICHINA-A - (11.31)  (2.94) - - asmulasaslu 10 uSsnlnnjaasiu ﬁtﬂug‘“ﬂwﬁmufﬂnﬁu Al uszaanzidouluamagasns 2026-04-21
ABCNEXT-A * (4.93) 27.41 (7.94) = amuﬁm‘u IﬂmﬁuﬁuﬁxﬁmﬁaaﬁuLﬁm‘:‘iﬁﬁuuqﬂrlmj 2026-04-20
SCBCHEQA ok K (2.14) 2449 (1.97) (8.24) aaquﬁuﬁuvﬁﬁammlﬂyu’lu-uanﬂizmﬁ, naa‘quﬂmwuﬁ@mjulumsamquga 2026-04-20
SCBASHARES(A) sk k 415 4156 114 - aamwiuin A-Shares lanliuidoaly ﬂau?ﬁwmuﬁ@iaaﬁtﬁuiﬂga uastudvamwiansan musududunss 2026-04-20
KT-ASHARES-A ok k 388 3958 009 (821) awuuiu A-Shares lanliudosly Jau‘%ﬁwmmmaaﬁtﬁuimﬁa uwnsluidvamiansan musududunss 2026-04-20
ES-STARTECH * %k (1.70) 4273 056 - amuu?ﬁmm‘[u‘[aﬁfmﬁsﬁ 50 urslunszanw STAR Market V8331 sﬁqgnw’mu’m’i’uﬂum:mu China Nasdaq 2026-04-20
ES-INDAE 2. 8.8.¢ (350) (867) 595 401 amwiudwds laslumismsgunndieglugsieimandula 2026-04-20
K-INDIA-A(A) - (2.92)  (8.05) - - MnwuBuGY ImlLﬁumﬁamsgmmwﬁﬁ'aglugiﬁaﬁﬁﬁﬁatﬁuiﬂ 2026-04-20
PRINCIPAL VNEQ-A . 8. 6.8 (3.86) 1423 7.38 055 LﬁuadnuﬁuLiﬂﬂu’]uTﬂuwia ﬁﬁugﬂu-IuLuu@TuLL“ﬁaLLns'a, valuation #1anla 2026-04-21
MRenew-A Kokkk 1280 6310 732 345  awuwiunasnuszena lag uiwiuldnauanann demand Tivh n+msswinsalassaisiuginlinsen vy 2026-04-20
KT-Green-A * ok 6.17  52.38 (6.84) - Lﬁuaa-quluﬁu-?iﬂmu AiAgITaIruSN Energy Transition daud 50% 1wl 2026-04-20
ES-GRID - - - - - amwinlanshaiugiudanluiniilan s GRID ETF 2026-04-20
KFCYBER-A 2. 8.8 (5.16)  7.60 13.28 - uluasmuussnlusuanudseadomalowes ‘%dlﬂu]‘g“iﬁiﬁ‘ﬂﬂ?’mﬁﬂ iludamagsia uassindnldadhiaue 2026-04-20
KKP SEMICON-H dkkokk 2201 13859 38.14 - winasnuluiusinaudniaesinlan Sadugamnnssindnied damsunaluladsiblnanmmy 2026-04-20
ES-HEALTHCARE 2. 8.8.8 ¢ (222) 2418 447 297  MNWHUFIMIW Tﬂmﬂ.uaﬁ"ﬂawas’mammuqa-Nauﬁuu‘%ﬁwmmmam 7 Growth wiu ialamaiulaluszazena 2026-04-20
namuﬂwmm‘iu 9
K-PROPI-A(D) . 8.8 .8 ¢ 352 1926 489 087  uiuawnulu REIT laifoudfin Ao smuzniadusdounss uszilammdula 2026-04-21
SCBGOLDH - (222) 3456 28.21 17.65 mvguwmﬁw #1% SPDR Gold ETF 2026-04-21
SCBGOLD - 160 3539 2968 2140  awnadf HIw SPDR Gold ETF, lidasiuanuidu i 2026-04-21
ES-ULTIMATE GA2 - 576  21.70 - - nengmasanulunmofuning (fudszanm 50%) laodiflee@wszaulan (Amundi) Taousiwesa 2026-04-20
MGALL-UH - 8.70 - - - 1’13"naq°ﬂ'§ All Weather Weasfawaiafisnansasuenuanmizamefinannwany , litfeanuanudusdniu 2026-04-20

Source: Morningstar (Survey Date 22 Apr)
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e Sustain

* Dynamic « Target

WHUIAFTINITAING WNUIAFTINITAIN® WHUIAFTINITAIN® WHUIAFTINTAING Target
. v a o A a . v Aa o a . v % 4 v v Qs 4:' =
Sustain WARUIENS5IN0 Quality WwU3ENd5IN0 Dynamic Lilsunasa WARRINUANIIEAT N
o [ o o a (=4 1 q a
AuAd uazdIBNanauuNk  Awas Mbsteuladlunn FISIMANGN 158951701340 ule wuY
s ¢ { 4
Tunalaasiana i aownsal Wnamauuny  aaamnssaufifizessia Bottom-Up THanauun
NANDLWN +10.8% 1% 1Q26 uan lnanauunn +16.3% T 1Q26
+7.6% 11 1Q26 +14.3% 1% 1Q26

o0 i 31 Suran 2026
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ZEAL Return

to

Portfolio Return 1 Month 3 Month (%) ZEAL Performance - Sustain
Sustain -3.7% 7.6% 7.6% 125 - Sustain SETTRI — — - Objective
SET TRI -4.3% 16.9% 16.9% 120 -
115
Relative Return to SET 1 Month 3 Month YTD 110
Sustain 0.6% -9.3% -9.3% 105
100 A
Portfolio Weight (%) 95 -
Equity (%) 69% 90
Cash (%) 31% Jan-26 Feb 26 Mar-26
Quallty
Portfolio Return 1 Month 3 Month (%) ZEAL Performance - Quality
Quality -5.3% 10.8% 10.8% 130 1 Quality SET TRI — — - Objective
SET TRI -4.3% 16.9% 16.9% 125 -
120
Relative Return to SET 1 Month 3 Month YTD 15
110
Quality -1.1% -6.1% -6.1% 105
100 A
Portfolio Weight (%) 95 -
Equity (%) 79% 90
Cash (%) 21% Jan-26 Feb 26 Mar-26
Dynanuc
Portfolio Return 1 Month 3 Month (%) ZEAL Performance - Dynamic
Dynamic -6.1% 14.3% 14.3% 130 - Dynamic SET TRI — — - Objective
SET TRI -4.3% 16.9% 16.9% 125 -
120
Relative Return to SET 1 Month 3 Month YTD 15
110
Dynamic -1.8% -2.6% -2.6%
105
100 -
Portfolio Weight (%) 95 -
Equity (%) 79% 90
Cash (% 21% Jan-26 Feb 26 Mar 26
Target
Portfolio Return 1 Month 3 Month (%) ZEAL Performance - Target
Target -7.8% 16.3% 16.3% 130 - Target SET TRI — — - Objective
SET TRI -4.3% 16.9% 16.9% 125
120
Relative Return to SET 1 Month 3 Month YTD 15
110
Target -3.5% -0.6% -0.6%
105
100 A
Portfolio Weight (%) 95 A
Equity (%) 84% 90 . T
Cash (%) 17% Jan-26 Feb-26 Mar-26
Note: Data As of 31 March 2026
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Disclaimers & Disclosure

¢ daa

Tenwativiisarinlay USinnanniwg A9 1af i @wiow) Seliswiannmns
Tnosumadunmansndiod  swalwgidugfaiunslwgludadiuions:
swmmauumﬂmmwuwumumaaLmawammmﬂw"LmumLta.,wmsmu,mm
Wgefle mummﬂi“aaﬂLwalwmmsmyu,wsmauaLmunaawuua“lmﬂumaua
yrnsumatnanlsgovianinning LLmJ"I,mJwmm*’nmmammmu‘lwnamamU
wielsriunmnannindudagnsla  rodimonuuazanaiuluensaiufiend
mﬂﬂamuuﬂmmﬂﬂﬂ windayafldsuufouuasly msmmamwﬂiwngaulu
wenmsaniud Tinimuanlanaswliivivgy saulss uily wiswoaniusuniun
IS azdas ldsuanudusananuSinnan

99.97

This report is prepared and issued by ttb wealth securities public company limited
(ttbwealth) which is owned 99.97% by TMBThanachart Bank Public Company Limited
(TTB) as a resource only for clients of ttbwealth, TMBThanachart Bank Public
Company Limited (TTB) and its group companies. Copyright © ttb wealth securities
public company limited. All rights reserved. The report may not be reproduced in
whole or in part or delivered to other persons without our written consent. Investors
should use this report as one of many tools in making their investment decisions since
ttb wealth securities may seek to do other business with the companies mentioned in
the report. Thus, investors need to be aware that there could be potential conflicts of
interest that could affect the report's neutrality.
‘uniiensiisarlasuisnwenning A0 naf $na @wiow) (us. A0 na'ﬁ“)
Iﬂﬂl’ﬁﬂ]’ay‘amn LLmIﬁm;iﬁﬂ, 1320 mN1INNINITLSH, Bloomberg UATUARID 9
vivnfldidudaananasuaasdnilunanninddrlszng  (DRs)  Selaifiana
daudananalselomt

fLdiaw: DRs fnnuidusan savuandon uAz wenningsedaludnsdszina &
anarildyadnaasdle waoﬂm\aaﬂnmmwmammmumo riaudadulaninu
indansias ua AL et $1im (@wmow) ledunadoulas n.a.a. uasweiusasih
anuinluuniersiidn anuduiduas: 4 funguarasiy uasinTiomed laifi
galdife lunannsngddiana o Sufisam

"This analysis was prepared by ttb wealth securities public company limited (“ttb
wealth”) using data from business trends, financial forecasts, Bloomberg, and other
sources. The Company is not an issuer of rights in foreign securities (DRs), so there
is no conflict of interest."

WARNING: DRs involve risks from foreign exchange rates and underlying securities,
which may result in devaluation. Investors must study the risks themselves before
making any investment decision.

ttb wealth analyst registered with the SEC and certifies that the views in this analysis
are as follows: Independent opinions are justified and analysts have no interest in the
offered securities as of the date of issuance..

securities’

Recommendation Structure:

Recommendations are based on absolute upside or downside, which is the difference
between the target price and the current market price. If the upside is 10% or more,
the recommendation is BUY. If the downside is 10% or more, the recommendation is
SELL. For stocks where the upside or downside is less than 10%, the
recommendation is HOLD. Unless otherwise specified, these recommendations are
set with a 12-month horizon. Thus, it is possible that future price volatility may cause
a temporary mismatch between upside/downside for a stock based on the market
price and the formal recommendation.

For sectors, an “Overweight” sector weighting is used when we have BUYs on majority
of the stocks under our coverage by market cap. “Underweight” is used when we have
SELLs on majority of the stocks we cover by market cap. “Neutral” is used when there
are relatively equal weightings of BUYs and SELLs.

Disclosures:

RUBLAG: FWANTNNT NBTUTIA 100 (WW1aH) (TTB) Lﬂuu‘%ﬁ'ﬂﬁﬁﬂ’nmﬁm’ﬁad
numwﬂ%anﬂiwn"n‘nu 18t 1nm (um‘nu) (ttb wealth) Tas TTB Lﬂuwna‘ﬁu PRHEH
99.97 lu TNS muu MIAMNUNIATEAVIRANNINTAINEND Numuvlﬂmul,aﬂ
nialanudaudannadszlomi (conflicts of interest)

dmsusknasnui au’lmaawu ZEAL
waz/n3 au’lm‘lummmamﬂnaonu
mmsnmaumwumulﬂ‘n

www.ttbwealth.co.th/zeal
32 AARAa Call Center N1 02-779-9000
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