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Market data * Close % A Net trade (Bt bn) * Prev. -1M YTD Market data ** 2026F 2027F 2028F
SET Index 1,517.7  0.0% Foreign +1.1 +1.6  +25.0 PE (x) 16.8 15.6 14.1
MAI Index 211.8  -0.6% Retail +0.5 +10.3 +33.7 Norm EPS growth (%) 15.0 7.8 10.5
Turnover (Bt m) 56,224 -17.2% Institutes -1.9 -11.6 -67.3 P/BV (x) 1.6 1.5 1.5
Mkt Cap (Bt bn) 19,184  0.0% Proprietary +0.3 -0.4 +8.6 Yield (%) 3.6 38 42
* SET data only ** ttb wealth estimates
( Gnoladucion T |
SET unidsuay Ua -0.01% ﬁ 1,517.74 39 NENTUIANT-Uznn tdunin
AR FUYAFINITAVIY 5.6 NAUTU ANTIADD 1.1 Wi
1318909 bs:
GDP 1Q26 +2.8% y-y uwisunssninfisuazaaiana QRHI AL IS TE AN o N
PNMINNUNINATFI-ONTU VDA +9.9% Y-y '?.IEIL”V]ﬂ’]i'UiIﬂﬂ anfna gwwmummna CFA
mmamjumuim +3.2% amauwmmmsmﬂu FDI m} Lﬂumiawm vun ﬁ‘i‘mm‘gﬂ
mumaammmnﬂmlmw sal Tesusudssanmnns cop 1 e ~

2026-28 “IJ‘H;LiJ% 2.0/2.8/3.1% (Lﬂll 1.7/2.5/2.9%).. ANuuzin “ha” 1%
qAFIW 80-90% LLﬂwﬂﬁLﬂ’]‘Viﬁﬂﬂ‘ﬂ 1,545/1,600 ‘-ﬂ@]L‘Vi%JE]‘LLL@I%J %anan
Lﬂi‘]ﬂfﬁﬂﬁ] 1Q26 ?JUWH@]?VL@@ RSN, L\'I‘I/m 4 LLE‘I%Q’]H% UGLﬂ%ﬁﬁ]ﬁ]U
E"(%Uﬁ%%ﬂ'ﬁﬂ‘ﬂﬂﬂ amumml,m YRIRT Nﬂﬂ’]‘i@]']L%%d']% 1Q26 UIWN
ﬁ'.l%l%ﬂ.l 38% ﬂﬂﬂﬁJ']LL’LIdLLﬂidﬂ’J'lﬂ’]@]

hazlsa: 1. “da” nejuvguwagﬂu Data Center Supply Chain %8y
DELTA ADVANC TRUE GULF AMATA WHA PIN GPSC STECON
waz CK (181 BCPG aan lizaudazizlsalui us)

2. “@g” Quality Consumption Play CPN CRC CPALL COM7
GLOBAL KTB (Wa@91nmIadnu-u3lna naigy 13962)

Siam Senses Portfolio: (#47 2)

uneiin “fia” ADVANC AMATA AOT CK CPN DELTA GULF
KTB STECON TRUE (Miiaemw)

Fundamental: (%47 5)

Siam Senses uiliassgialagsanlasunansznuaingsnsa
lugraifiown 4.9. ud GDP 1Q26 1dulald +2.8% y-y +0.7%
a-q @nima ussidumadulafdganin doussdsan
MININUTINAALBNTY-35Y iinlais +0.9% y-y (+8.1% u
1Q26) mmumsnﬂmmman‘ﬁu +3.2% y-y &zviaun’
Usu GDP 11 2026-28 dwaniduidu 2.0/2.8/3.1% (16
17/252.9%)  uaz cuaamsudvaaaegianosoulna

Global Market Update:

Global Stock Market Update (7188 «188alu Global Trade Idea)
@lmwu US undanuaIwiiiafn DJ +0.32%, SP500 -0.07%, Nasdaq -
0.51% usz US Bond Yield 10 Insseaf 4.6% sgansuilfias
TaONAIVAIBNINU mevl,mumLuuﬂgummsmwmi

v;umaﬂizmﬁ wag DR:

Stock DR ‘ Trading Factors

MSFT MSFT80 7wldan Cloud Azure W@nlautsunsy
(7.1/7.55) AT Al N1L3967

Snowflake| SNOWO06 ﬂ’a’mﬁadmﬂ“ﬁ' Data Infrastructure
(2.92/3.0) fmitasdnadulags

Alibaba BABAS8O Transform fﬂ’mh“iﬂfﬂ E-Commerce b7
(5.6/5.85) Cloud & Al ﬂmmmﬂmm
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Number Highlight Close Change % Chg SUeuT LT mULLsammﬂm‘sawuLﬂwaﬂ
Dow Jones 49,686 i +160.0 +0.3 ﬂauwaaa'm “Neutral” ("l,m‘ﬂaﬂu) mmmamﬁ% ansu
Nasdaq 26,091 W -134.4 -0.5 fTaanadtny fga UAE Li\‘r’umﬂmaomsmmuumum
DAX 24,308 i e 3 vl,ﬂﬂml,iawvlﬁmmﬂu 3.3 WA 1w ‘g’
Brent (US$/bbl) 112.10 [ +2.8 +2.6 ~
GRM (US$/bbl) 19.20 W 08 49 ﬂauIsaﬂau@avlﬂ 781 TOP SPRC BCP
Newcastle Coal (US$/ton) 132.50 i +0.8 +0.6 BCPG “4a” wumu 105 (liapw) H{3umulFans Drag-
Sl e 4,558 B =i il Along muko"lvxlﬁ'lamm 2 U§ 426MW (net to BCPG)
US 10-Year 4.59 tfh -0.0 -0.1
US 2-Year 404 W 00 06 m@uuwnmvligo W8z Balance Sheet LL"NLLﬂi\‘I“ﬂu LAIZRA
TH 10-Year 2.34 i +0.1 +4.2 mumvl:s 600 MWl RAINIM LTAIFLULIN “Ta”
Bt/US$ 32.65 i +0.3 +1.0

L Source: Bloomberg y \ )

N\ \

Technical Trading Idea:

Technlca!XStory SET Vlid@l’)ﬂL“U@lLLWJ‘i‘U 1,510 3@ “YIW’N
B e au"uuvl,ﬂm a1 U 1,523/1,531/1,536 71]@1 15154Vl
lﬁﬂaﬁuﬂwﬂ%@lﬂ WIDNLEW gap L‘ﬂ%@]’)e] “ga” CRC CPN

TradeCode 'Jmiwml,mﬂuwuim Quant Model
GLOBAL “ﬁliaLW&l" ney Downtrend Line 6" 6.8/7.2
WHAUP “Let Profit Run" unmumu @ 5.15/5.25
ADVANC “Let Profit Run” Ny Downtrend 614 372/378

SET50 Futures & Block Trade:

S50H26 uuzih ‘0@’ &mue Long Syqy1 S50M26 e
whwane 1019/1026 99 LAz Trailing Stop 71 985 3
Block Trade: ADVANC (Lev. 15x 21913% 504,455 11n)
flslad 9 pricing power & tTunaiiay 5% 1w 372/378 )
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Siam Senses Portfolio 6-12 \aaw)

Siam Senses Top Picks (6-12 months)

Stock Rating Current Target TP — Norm EPS gw — — Norm PE — — Yield —
price price Upside 2026F 2027F 2026F 2027F 2026F 2027F
(Bt) (Bt) (%) (%) (%) (x) (x) (%) (%)
ADVANC BUY 365.0 420.0 15.1 9.7 8.0 215 19.9 44 4.8
AMATA BUY 215 25.0 16.3 215 35 6.2 5.9 6.5 6.7
AOT BUY 52.5 62.0 18.1 2.3 60.6 39.2 244 1.5 25
CK BUY 17.4 23.0 322 5.0 6.8 11.2 10.5 341 3.3
CPN BUY 63.8 75.0 17.6 15.8 13.4 14.8 13.0 4.0 46
DELTA BUY 317.0 350.0 10.4 60.3 58.9 101.5 63.9 0.3 0.5
GULF BUY 60.0 65.0 8.3 16.4 12.7 26.8 23.8 22 25
KTB BUY 34.8 41.0 18.0 (2.5) 7.3 10.3 9.6 6.3 6.7
STECON BUY 12.9 16.0 24.0 57.0 (10.9) 13.6 15.2 34 3.0
TRUE BUY 14.5 16.5 13.8 30.0 18.1 20.8 17.6 24 4.0

Source: ttb wealth estimates, Closing price 18-May-26
) Y e o 4
Note: Wa$AN13891% Siam Senses A W3UKNAINUIZHZHNIRTIGDINM TAIWINITLE 6-12 1O

Siam Senses Out / Underperf. SET—— —— Siam Senses Portfolio YTD Return
(%) (Rebased=100) —— SET  —— SSPortfolio
130 1
125 A
22.6%
120 A 20.5%
115 1
110 A
105 4
100 4
12 -
(20) (14) (12) 95
D NDO T~ AN MITHONMNOWMOO —ANMST W AN
S eSS ocooooooo N NN % ' ; - -
SRS RS S S S SR S SR S SR SR SO SR R S S P Jan-26 Feb-26 Mar-26 Apr-26 May-26

Sources: SET, ttb wealth estimates

1:!'%61% Siam Senses Portfolio

7

® ADVANC: ARPU muLLquaJWummaLuaﬁwm”muwuﬂaumwﬂmaua@awadammmﬁumaaamuaaoiw LLRELINN BN
Iﬂsaa’a‘nuu%ﬂ%mﬂuﬂwumn@auamwumu

" AMATA: vl@mumamﬂ FDI El’]ilﬁ’]uﬁ\laﬂlﬂﬂiwwlﬂvl‘ﬂﬂ I@ﬂmwnﬂammm Nwa@ﬂu supply chaln ‘Yl(ﬂa\‘lﬂ’]iﬂiwiﬂilﬂ'.l’ml,ﬁﬂ{lﬂ’]u
ﬂNiﬁﬂ’]ﬂ(ﬂi ﬂ(‘lNﬂl‘H ﬂa@]"ll"lUﬂ@]%%ﬂua(ﬂﬁ’]'ﬁﬂﬁiuUGﬂGLL‘UGLLﬂiG@aL%QO LLﬂ“’T]EJvL@I%']LLﬂ“’vLWL@IUI@l

= AOT: munasanuiaioaluaziusannasniaany mmnﬂimmpﬁ@umm:ﬂumammmumn UszneufumsU$udu Psc
6ul) azvuuliilspes AOT wdulandn 60% y-y lu FY27F gavaugegadudssinmaal

" CK: MINBUNTBIIINTMIRINUNNAITILTILLETY backlog uazdasaamaiavlavasinlsadnedatu

" CPN: ag/lutemyvensgudnissaulna inszusduaaaindninfisung

® DELTA: lasudszlomianninsud Al uazmagnogiunaaainlani
o a @ a ' P A o a ¥ & & a i
" GULF:  ssmawnda lWdhdaiduladatiias lnsaeinmsssneaiasgiialnsaumanuszandimmaaiidudaspnyulna
a o eaV v ¢ o d 4 X
" KTB: Tunags aanwdunswdd ladsslomianmassmuniasgminin
= STECON: ldtsslgmianigansmsssnunizainiasglulassasnafiugiuuazionaule data centers Was renewable power plants
" TRUE: ldtszlombannwdsduninnusaslundulniavman uazdsiimiaadunulddaiioimamsniuy
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Market & Data Summary

Market Summary

Major Indices

Most Active Value

Market data Close A A Value Index Close A %A
KBANK
(Index) (PY) (%) (Bt m) Dow Jones 49,686.12 +159.95 +0.3
SET Index 15177 02 -00 56224 NASDAQ 26,090.73 -134.41 05  DELTA
FTSE 10,323.75 +128.38 +1.3
SET50 Index 9962 +2.3 +0.2 40,196 SCB
SHCOMP 413153  -386 -0.1
SET100 Index 2,131.3 +3.9 +0.2 48,950 Hang Seng 05 67518 28755 1.1 PTT
SETHD Index  1,336.5 +13.4 +1.0 21,908 FTSSI (Sing) 4,996.75 +7.67 +0.2 TRUE
MAI Index 2118 -1.3  -06 483 KOSPI 751604 +2286 +03 .
Source: SET JCI (Indonesia) 6,599.24 -124.08 -1.8
_ MSCI Asia 24854 148 06 KTB
SET Index vs MSCI Asia x JP MSCI Asia x JP 100857  -4.64 0.4 BBL
(Index) =~ ——SET Index (LHS) (Index) MSCI World 4,739.86  -1.75 -0.0
1,600 1 —— MSCI Asia x JP (RHS) 1,200 GULF
1,500 + 1,100 Major Currency Close A %A PTTEP
14007 1,000 Dollar ind 9919  -009 -0.1
1‘300 i 900 ollar Inaex . -U. -U.
i Bt/US$ - on shore 32.65 +0.32 +1.0 R .
1,200 800 $ Top Gainer Price -1D (%)
1,100 - 700 EUR/US$ 086 -0.00 -0.0
1,000 " " ™ 600 100JPY/US$ 158.81  -0.01 -0.0
May-25 Sep-25  Jan-26 May-26 WAVE 50.0
10Y bond yield — TH 234 +0.09 +4.2
Source: Bloomberg STOWER 50.0
10Y bond yield — US 459  -0.01 -0.1
Thailand Net Fund Flows . CIVIL
Commodities Close A %A
Net trade (Bt bn) Prev. . -AM  YTD  \yMmEX (US$/bbI) * 10716 -150 -14 MIPF
Foreign *115 +1.62 42504 BRENT (USS/bbI) 11210  +2.84 +2.6 css
Retail +0.47  +10.35 +33.66 DUBAI (US$/bbl) 9833  -143 -14  KUMWEL
Institutes -190  -11.56  -67.31 JET Fuel (US$/bbl) 159.04  +3.99 +4.0 PRIME
Proprietary +0.28 -040  +8.61 Baltic Dry Index 3,092.00 -59.00 -1.9
. DIMET
Source: SET Baltic Supramax Index  1,570.00  +5.00 +0.3
SG GRM (US$/bbl) ** 1920 -0.84 -42  STELLA
Regional Fund Flow (USS$/obl)
Gold (US$/0z) 4,558.00 -390 -0.1 MIDA (%)
Net trade (US$ m) Prev. MTD YTD Coal (N " . 132,50 080 +06 ! . . 2
oa ewcastle)(US$/t . +0. +0.
Thailand +35  +254 +3 (Newcastle)ussftonne) 0 20 40 60
_ Cotton (US$/bbl) 83.70 +3.09 +3.8
India — -1,765 -20,681 Top Looser Price -1D (%)
Indonesia 26 +495 2443 Note: * Real time trade, ** Weekly data from Thai oil
Korea 2443 -19,887 -57.360 HDPE-Naphtha 489.50 -101.50 -17.2  TRITN (33.3)
Philippines 4 +2 71 Ethylene-Naphtha 169.50 -111.50 -39.7 SQ (26.9)
Taiwan 1,434  +1,407 -16,832 PX-Naphtha 169.50 -81.50 -32.5 B (25.0)
Asia-6 3,871 -19,494 -96,567 BZ-Naphtha 4450 -86.50 -66.0
Source: Bloomber MUD (23.5)
: 9 Steel-HRC 1,080.00 +1.00 +0.1
. YGG
Market Valuation Rubber SICOM TSR20  2,227.00 +14.00 +0.6
Rubber TOCOM 2,606.18 +2.53 +0.1 SKE
Market data 2026F 2027F  2028F
Soybean (US$/bu 1,213.00 +36.00 +3.1
PE () 16.8 15.6 14.1 y ( ) PEER
Malaysian Crude Paim  4,410.50 +0.00 +0.0
Norm EPS gw (%) 15.0 7.8 10.5 CHOW
Oil (US$/bu)
EV/EBITDA 9.5 8.9 8.1
) Swine Price (Bt/kg) 60.00 400 -63 HYDRO
P/BV (x) 16 15 'S Broiler Price (Bt/kg) 4150  +0.00 +0.0 sIs (8.7) %)
Yield (%) 36 3.8 42 Vannamei Shrimp(Bt’kg)  165.00  +0.00 +0.0 0 0 @) @) (@)
ROE (% 9.9 10.1 10.7
(%) Raw Sugar (US$ cent/lb) 1473 007 05 Ho——c—
Net D/E (x) 0.6 0.5 0.5 White Sugar (US$ cent/Ib) 19.80 -009 -05
Source: ttb wealth estimates Sources: Bloomberg, Bisnews, Thai oil
ttb wealth research 3
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News Update

m ‘anmwanl’ lriaaay GDP lasng 1Q26 a81w6a 2.8% ganemamanisat wadilaaudh 1.5- (2179%)
A & | e o Y ' ' ¥ a Y o
+ 25% widwdogadungduissig) 4 uauduun dseantionyu Sumzfadymimiiadiitauuas
NOUAI
ACE lriWasuunss i lslasung 1026 la 39% Jaf 314.4 auun sunanm bsauaulaarsn iy (21791)

LLa:@TunumamsL'Eua@m wSansafangas COD an 44 Iﬂidﬂ’li fAINIHAATIN 290.58 LUNZIAG

ATLAS malasung 2026 ladaliios FLUTIRRUINTIAA LPG-qsﬁa?}aMHm sulesaaunafe LPG Didula (213%1)
10-12% :qﬂusl,"ﬁsnU%@Tﬁmﬁs:um"ﬁmwﬁa LPG 1w wilifywimadnduuns  dahosafaaiszuy

\HalWa9 LPG 1w 1,0004Widon mmzﬁauamum&\avﬁ 1,000-1,500 &ULIN VENEEIIRLIINT-TIU

e onedu

BCPG welasuntafaudanslsdniusaulwidnnnnedulslwdhialuanigs dwaw 2 wis “Hamilton (217%%)
Liberty L8z Hamilton Patriot’ ¥23 1,705 wnziad Aaiduiasmndaaudasiuion 25% 1w 426
nziag aﬁqﬂaQi:ﬁdﬁdﬂﬂi@lmmaauﬁaﬁmuﬂLLa:Lfi'au"lm

+I +I +E +I +I+

Q} 1 Q ! { 4 Q/I a { 1
dulananululasing 3026 1adadtu anlasang 2 Avzae esnnidulaifdusessifia vmen (21791)
Umfiuneldnunidla 2% win HL wiuksau 2026 uwilinaals quaandudlninguayulns
wianysuiy ause'led 69 wiula 15%
DITTO aulalanng 2026 nanuldds nasgunuludanii 5.3 Wuduun Nusudaiudilni szoef 2 (Vi)
gIammﬁuuﬁ'a Data Center 5:UUAANG Al WanwAndnauduar 6 wuauun aathiele 2026
1IN 15-20% 3U n.8.0. Widsudr Tasamsinauansuauiasaathaoian saanudn bt
HL #98n 2026 aala wiawisnaIasFudlndmogunn wwsud Prime vhnduiwsdnsenglead 2026 la (1i¥i%)
15% QuULNEELUAY 14 wis 1ndagiii 72 27 wESuriwdudndt 10,000 Mens unwlwidoageriu
Awrai3u 42 Suun aanianuaiulagfiounia
LEO sudfidunihauunugnsmans 3 6w 6 46 uaz Jump+ nyudindndulaaud 50-55 Suun wa (21791)
- 45% nulud 2028 nasmanulasng 1026 Inuled 313.9 dwmum mlsgns 7.5 dwuum lrfdinedla
33.5 UL nNWaANGulHTIA9 Non-Freight uaz Non-Logistics ladiaiiias
MGC sadnlasang 2026 aals quuaalasInBudIadINauNd1 2,000 A% awdulamunzuEana wiauad (2179%)
+ whae'ladid 28,930 auumn wn NTF Usuianthwaneseled 2026 nzenug 5,100 Auln &9dn
lasuna 2026 v laddu ynamanisouusuduininitu-smeldaaaand
PTTGC FIFYYIH TUETTNG LANFY mﬁmﬂmaﬂuéﬁu-ﬁunuaﬂ auallIa HDPE-PP-PET nzqaadunu  (2729%)
+ WiDugaudIuivT Feedstock Hangu Juflamsenuiandulanifen  aand-rudunwEuAUNATa
aaniiizdnsgu 900 ML Ve Vencorex-Allnex 1398ANTIZINANYH aurn 130 2026-28 wanWudaiitas
SFLEX maunud 2026 JuiuaiiuuIudas augiufiowusinuuy Co-development TIuWaHAAN U iLaE (217%1)
+ wianswlndfiduliasdefoniadey Ruanulaaduuazaianuuand i l#iiud  amagugne

nawlna dulanyusaaiola 2,200 Suun
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Siam Senses

1Q26 GDP WI9LLNT9

1Q26 GDP 8anaudsunss 21869 2.8% y-y uaz 0.7% g-q %anm’nﬂumimnfm PIMPAKA NICHGAROON, CFA
mJﬂmmwmnmnn'ﬁaawuﬂfmm 9.9% y-y mmnmmamjmtavmmﬁ GDP i Head of Research
aanmuﬂuu%uuuawmLs’mamﬂmmgansm‘smu‘[mmameﬁmmaal‘nﬂ 662-779-9199
sl pimpaka.nic@ttbwealth.co.th
saulnainzuiafanaIan13aIn
wwalnan1IuadaLhasan 425 Top Picks
wdldsunansznuanssanuludonduien ud NESDC 31w9u  real GDP  lu EPSgrowth- —PE—  Yield
1Q26 Livlaudiunsain 2.8% y-y uaz 0.7% g-q Gﬁaa“namummna‘lmmmmsn 26F  27F  26F 2TF  26F
snwuliumsiiudadaitasain 425 16 GDP 1u 4Q25 28 2.5% y-y uas 1.9% (%) (%) () () (%)
g-q MNMINTEGUWATEINasFINAuMIEdndeslsznMAesg  uazanan ADVANC 97 80 215 199 44
nazqwaATEgia AURASINGR BN mSLaaﬂmmvlﬂlumauﬂumwuﬁmmwmmw AMATA 215 35 62 59 65
1 AOT 23 606 392 244 15
asaInINMISuluszuy LLawmﬁJmmmmammwwmmmmamaammmm
4 e cK 50 68 112 105 3.1
(wealth effect) ‘Nﬁuum&umiuﬂnﬂ I@U‘]Jimml,duluizuu (money supply) L‘WSJ“JJu CPN 158 134 148 130 40
N 3.4% luwia9 9M25 1w 4.4% 1w 4Q25 uaz 5.0% lu 1026 lwnaudsans ms ' ' ' ' '
L Zyainda 1 L - 1 209 | DELTA  60.3 589 1015 639 0.3
sayuldisndngiginslmi lasmsssyusnsesniaiguacionss Wivlasn 3.9% lu GULF 164 127 268 238 29
om25 1Tu 8.1% 1u 4Q25 uaz 9.9% lu 1026 KT8 25 73 103 96 63

STECON 57.0 (10.9) 136 152 34
TRUE 300 181 208 17.6 2.4

Source: ttb wealth estimates.
Based on 18 May 2026 closing prices

Tasuwansutaaaw GDP 1u 1026

muamwmimﬂmmaa GDP 1w 1026 L‘]Juﬂﬁmﬂmmﬂmmw lagleusamuuanns
awummmaﬂw (+10.1% y-y) UaA3g (+9.4% y-y) 1umumaammmummm°ﬁu
ﬁwwanmmﬂmimﬂwﬂmmnu FDI  nausupudniugadiiae u,awnau

aa@msumwwaﬂmsmmmmﬂmuﬂm aﬂﬁmuswumaaumﬂmﬂamiuﬂnﬂ o9 Quarterly Real GDP Growth
\dula 3.2% y-y 1w 1026 mamaamﬂmsmﬂ@l 3.2% ln 4Q25 ndsdnseuiinlasins (y-y%)  Quarterly GDP growth
nazdunIliing “aunz A3g” I@ﬂmLmammsmuimaami‘uﬂnﬂlu 1Q26 leilanuu 4.0
armamwaaaalmw‘ummeumﬂmsmanm WRSHATBIAMNLIRT  (wealth effect) 3.0
anmatsudadiuues  SET  viait mmwwmsmuimmaamsuﬂnmﬂlmnwuumﬂ 20
ANATNINTEAULATEFAIUAE mMIldanas mwaoawmwsLmuImmaomimwuuum@mﬂ
iaumsao'ﬂﬂm wssiuma livaziduladaiio 10

. 0.0
umm:mmmnmm’m u,mLﬂsﬂﬁnaiaﬂwu‘lm‘%uﬁmtﬁa § § § § § § § § § § § § §
LallIANAINRIATINERTIUAZRINANTENUGD GDP 1339 2Q-3Q26F UELNEININNNDY R e
'nmmﬁmvlmm"l,miummaum‘n@mimlmmuLﬂaaummmsmﬂuum PNAUAY Source: NESDC
GDP lu 1026 flsananudsunssninena indstiuuaanisal GDP 1 2026-28F 1l Earnings Results Beat Vs. Miss Ratio
2.0/2.8/3.1% aNLax 1'7/2'5/2'9%. IANATIINANTENUNNFIATINAZNAGUIA GDP 1w (y-y%) ®™Eamings beat mEarnings miss
2026F evlaies 0.9% foufinnasms “aussa3e uazlassmInaniiudiudias 50.0 -
FIRAMIUMITTI 1.57 wauau. sztievuuli GDP lu 3Q26F Hudwunaula 1.9% 400 | 3% 7 %
WaIaNTH 11191991 GDP a2 ﬂaumatauwﬁoﬂwsLmuTmﬂﬂﬂm&JWﬂmu lasiiula 2.4% 200 1 2 5 323
T 4Q26F Yt 19T “ANAZASY UasaIRIaaNTY um%umsulumauwnmm ' 23 21
uae aua@iumauﬂumm 2026 2001

10.0 -

fly 1026 Tnasanfininen 0o |
LﬂuvlﬂmaLﬂmﬂuLLquumsmnWWum SET T18uHan e iunuuasusEnaa " 1025 2025 3Q25 4Q25 1Q26
nufoulu 1026 L@uImLLﬂuoLLniona 21% y-y, smnaaﬂﬂmqmmm@mﬂm@msm N Source: ttb wealth estimates

UszanmmIvaisLoain wuhdnnwiuiihunieneiddadiui 40% Aua
n’m’uum’maanu’mrmﬂmm@ \Rinduann 25/25/30% Tu 2-4Q25 Tumanauniusiu
Afnanadfinnuinimaddadinanainie 21% lu 1026 U 29/32/37% 1n
24025  astmnismainamalneSumlinlesumsusuiuilsduin  uazidin
Iamaluﬂ%’uLﬁ'ufum@mszﬂmﬂﬁﬂmaaﬁﬂﬂu@]mﬂﬂwﬁ'maamﬁ
15.0/7.8/10.5% I%ﬂ 2026-28F

o Xo o Aw o ¢ A & o o o o X & o dad dv e - o oA oA & Xao ¢ A 99 a Y Y
i’]ﬂdﬂuﬂﬂﬂuﬂ@]ﬂ']{ﬂil‘l.lii:lf“ﬂﬁﬂﬂ'ﬂi‘wF;I NNU LI8D 3INA (VAITU) Iﬂuwm’uuuuwuﬁmmaaLmawagawwqw"[muml,m:wmsmﬂLmemL’uana ﬂdu&nﬂq‘ﬂi:ﬁdﬂ LWB‘IV\USﬂ’]ﬂNF_ILLWTLIEIHQLLﬂuﬂ
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Energy Sector - Neutral ‘ News Update

Yupapan Polpornprasert | Email: yupapan.pol@ttbwealth.co.th
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Ex 1: Middle East Plants Status

STATUS LEGEND 2
@ Restarted \ KEWA'T

@ Restartmode/ % (
Partial operations § S AR --------- @ Equate (PE)

Shutdown + FM
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@ rorce Majeure (FM)
@ shutdown

iy Petchem Plant/ Hub .
&ﬂ]_% Persian Gulf
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SAUDI ARABIA QATAR
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+--- @ Ibn Zahr PP L ]
+--- @ Kayan PP/PE RAS LAFFAN
L___ ® APC pp INDUSTRIAL CITY

+--- @ Saudi Polyolefins PP
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t--- @ Al-Waha PP o

i " ala
t--- @ Sadara PE — UA
eswa ke

L--- @ SEpC PE S

N

www.chemorbis.com

,,,,,,, @ Qatar Energy (PE)

(FM on polymer exports;

_---- @ Borouge (PP/PE)

Gulf of Oman

As of mid-May 2025 ’ Note: Status reflects latest available updates as of mid-May 2025. Situation remains fiind. |

ChemOrbis Supply Wizard
Saudi Polymers (SA) @ Restarted Returned after strike on Apr 7
APC (SA) @ Restart mode One line returned, others soon
Ibn Zahr (SA) @ shutdown Remains shat after Apr 7 strike
Kayan (SA) @ Shutdown Remains shat after Apr 8 strike
Saudi Polyolefins (SA) @ Shutdown + FM FM declared Apr 21; ongoing
Al-Waha (SA) ® ™ FM on block copolymer since Apr 15
Borouge (UAE) @ Restart PP production running smoothly
Polyethylene STATUS NOTES
Sadara (SA) @ Shutdown Remains shat since late March
SHARQ (SA) @ Restart mode May return in mid-May
SEPC (SA) @ Sshutdown Remains shat since early April
Qatar Energy (GA) @ shutdown + FM FM on exports; ono LDPE unit running
Equate (KW) @ Shutdown + FM Production interrupted, FM since Mar 7
Borouge (UAE) @ Restart mode PE running at lower rates.
h 11 | Q7 | A3 |54
Plants Impacted Fully Down Force Majeure ‘festarﬁ/
Across PP & PE (Shutdown) (FMm) Restart Mode

Source: ChemOrbis
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Ex 2: Prices And Spreads

Quarterly —— Yearly

3Q25 4Q25 2024 2025 2026
Upstream
Dubai (US$/bbl) 100 96 4% 76 66 68 63 78 94 80 71 86
Brent (US$/mmbtu) 111 104 7% 75 67 68 63 79 104 80 7 91
Henry hub (US$/mmbtu) 3.0 2.8 9% 3.9 3.5 3.1 4.1 35 2.7 24 3.7 3.1
JKM Spot (US$/mmbtu) 19.0 171 1% 14.0 124 11.8 10.8 13.2 17.3 11.9 13.2 15.2
Dutch TTF (EUR/MWHh) 51 45 14% 47 36 33 30 40 46 35 41 43
NEX coal price  (US$/tonne) 132 132 0% 108 100 109 108 119 134 136 104 127
Crack spreads over Dubai
Gasoline (US$/bbl) 319 299 7% 7.7 11.5 10.3 15.7 9.6 29.2 13.0 11.3 194
Jet fuel (US$/bbl) 48.0 56.6 -15% 13.2 14.2 16.1 246 36.3 74.3 15.7 17.0 55.3
Diesel (US$/bbl) 56.2 547 3% 13.2 15.8 18.7 245 35.4 72.7 15.8 18.0 54.1
HSFO (US$/bbl) 8.0 9.4 -16% (2.0) 1.7 (5.5) (7.0) (2.6) 6.5 (5.2) (3.2) 2.0
Freight cost (US$/bbl) 9.2) (9.4) -2% (1.6) (1.6) (1.7) (2.8) (5.4) 9.1) (1.1) (1.9) (7.3)
SG GRM (US$/bbl) 209 214 2% 7.2 7.0 5.9 8.8 8.3 27.7 6.1 6.1 18.0
Aromatics
PX-naphtha (US$/tonne) 147 247 -40% 188 207 236 243 262 183 274 188 222
BZ-naphtha (US$/tonne) 27 127 -79% 245 173 158 123 93 81 335 245 87
Olefin
HDPE-naphtha (US$/tonne) 443 452 -2% 324 374 348 331 322 483 338 324 402
LDPE-naphtha (US$/tonne) 707 77 -1% 497 587 568 496 484 703 503 497 593
PP-naphtha (US$/tonne) 377 387 -3% 338 414 373 307 313 407 326 338 360
Others
Integrated PET  (US$/tonne) 300 347 -13% 116 134 113 116 177 290 140 119 234
Phenol-BZ (US$/tonne) 78 96 -19% 41 55 56 118 103 101 6 76 102
BPA -Phenol (US$/tonne) 410 450 -9% 325 337 337 291 323 448 300 333 385

Sources: TOP, Bloomberg

Ex 3: Valuation

Rating Current Target Upside/ Market Norm EPS grw Norm PE EV/IEBITDA — P/BV — — Yield — — ROE —

price price (Downside) cap 26F 27F 26F 27F 26F 27F 26F 27F 26F 27F 26F 27F

(BY) (Bt) (%) (US$m) (%) (%) (x) (x) (x) | (%) (%) (%) (%)

BANPU  BUY 5.60 7.20 286 1,719 na 221 111 9.1 55 5.0 0.5 0.5 5.8 6.6 45 5.4
BCP BUY 35.00 41.00 17.1 1,579 (11.9) (24.0) 4.7 6.2 3.0 3.2 0.6 0.6 7.7 40 1441 9.6
IRPC SELL 2.00 1.45 (27.5) 1,252 na (66.4) 114 340 4.6 5.4 0.6 0.6 1.5 1.5 5.2 1.7
IVL SELL 2420 21.00 (13.2) 4,162 na (22.5) 185 238 7.0 6.8 1.1 0.9 29 35 6.7 4.9
OR BUY 1250 13.50 80 459 (146) 314 175 133 6.3 5.1 1.3 1.2 3.1 4.1 7.4 9.4
PTG BUY 720 11.50 59.7 368 151 262 102 8.1 34 2.8 1.1 1.1 5.6 56 114 135
PTT BUY 36.50 43.00 17.8 31,935 496 (9.7) 102 113 3.9 3.8 0.9 0.9 6.8 6.3 8.8 7.7
PTTEP HOLD 154.00 159.00 3.2 18,7727 8.1 53 1041 9.6 3.1 3.1 1.0 1.0 5.8 57 108 104
PTTGC SELL 38.50 31.00 (19.5) 5317 na (47.2) 191 36.1 71 7.8 0.6 0.6 1.3 1.3 33 24
SCC SELL 226.00 192.00 (15.0) 8,307 1579 333 212 159 147 9.9 0.8 0.8 27 3.1 37 4.9
SPRC BUY 7.35 8.50 15.6 976  37.4 (30.4) 5.0 7.3 3.1 35 0.7 07 122 75 157 102
TOP BUY 47.75  60.00 257 3,267 26.3 (18.2) 7.3 8.9 54 6.1 0.5 0.5 5.8 4.5 7.8 6.3

Sources: Company data, ttb wealth estimates
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BCPG Pcl (BCPG TB) - BUY News Update

Nuttapop Prasitsuksant | Email: nuttapop.pra@ttbwealth.co.th

I nsaalss il Aeluansgsaanuidin Key Valuations

Y/E Dec (Bt m) 2025A  2026F 2027F 2028F
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Ex 2: PJM’s CP Rate Is In An Upcycle ...

Ex 3: ... Driven By Growing Al Power Demand

(US$/MW-day) (GW) s Peak demand (LHS) (%)
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Sources: PJM, Company data, ttb wealth estimates

Sources: PJM, Company data, ttb wealth estimates

Ex 4: BCPG’s Current US Power Asset Portfolio

Installed capacity Stake Equity capacity Acquisition costs Acquisition

(MW) (%) (MW) (US$m) (Btm) date

Hamilton Libery 848.0 25.0 212.0 129.3 4,433 July 2023
Hamilton Patriot 857.0 25.0 2143 130.7 4,480 July 2023
Caroll County Energy 700.0 487 340.9 191.4 6,634  October 2023
South Field Energy 1,182.0 7.6 89.8 68.6 2,370 February 2023

Sources: Company data, ttb wealth estimates
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Short Sale Outstanding

Market Data (Bt m)

Last Trading Day*

Last Week
Last Month
Last Year

Market Outstanding Short Sale Value

(Bt bn)
130 1
120 1
110 1
100 1
90 1
80 1
70 |
60 1

Market Short Sale And Short Covering

Outstanding Short Sale Value

50
Apr-24

—— SET50 List - Short Sale Outstanding Volume (m shares)
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[2.7]
[3.5]

Weekly
[1.7]
[a7]
24
2.3
21
38
[+.8]
0.
[0.7]
256
[4.3]
[15]
[0.2]
[+.E]
[0.1]
[2.3]
1E
[13]
[2.7]
[3.58]

Monthly
12
(03]
4.4
[23.1])
[0.1]
200
11
[10.2]
[13.1]
231
[17.2]
[41.6]
[31]
19.8
T8
[1.8]
a4
[10.3]
T
[22.5]

104,091
104,935
108,323

72,188

(Btbn
10 -

5 1
0
(9 1

(10) 1

(15) 1

(20) -
Apr-24

Short Covering
(845)

(845)

(4,233)

31,902

Daily Short-Sale / (Short-Covering)

Oct-24

Apr-25 Oct-25 Apr-26

Top 20 Increase Short Position (Daily)

163

151

128

112

50

DELTA (211)

BDMS
BH
TRUE
BBL

IVL
WHA
AOT
CPF
KTB
SAWAD
KCE
CPN
TIDLOR
CBG
EGCO
GPSC
OosP
BANPU
CRC

(201)

Top 20 Short Covering (Daily)

100 150 200

(Btm) (250)

(200)

(15'0)

(160) (50) 0

Source: SET data , * Last Trading Day as of 18-May-26
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Regional Fund Flows

Regional Fund Flows vs. MSCI Asia ex JP (YTD 2026)

Thailand Foreign Net Buy / Sell vs. SET Index (YTD 2026)

(Index) Accum. Asia-6 (RHS) (US$ bn)  (Index) Accum. Fund Flows Thailand (RHS) (US$ bn)
1,200 - —— MSCI Asia ex JP (LHS) - 20 1,600 - —— SET Index (LHS) - 2.0
1,150 - ) 1,550 1
1,500 1 F 15
1,100 - ’
F @) 40
1,050 - ' - 1.0
- (40) 1,400 '
1,000 -
o5 | - (60) 1,350 1 L 0.5
1,300 A
900 - - (80)
1,250 A - 0.0
850 - r (100) 4 200 |
800 T T T T (120) 1,150 T T T T (0.5)
Jan-26 Feb-26 Mar-26 Apr-26 May-26 Jan-26 Feb-26 Mar-26 Apr-26 May-26
Regional Fund Flows (YTD 2026) Regional Fund Flows (Week To Date, 11-15 May 26)
(US$ m) (US$ m)
10,000 - 3 2,000 7 983 5
0 T — T T 0 — — T
(10,000) - (M) (2,443) I I (2,000) 1 (184) (968) .
(20,000) - (16.832) (4,000) 1 (2,882)
(30,000) 1 (20,681) (6,000) 1
(8,000) 1
(40,000) 1
(10,000) 1
50,000) 1
(50,000) (12,000) 1
60,000) 1
(60,000) (57,360)  (14,000) - (13,346)
(70,000) - ] o ) ) (16,000) -
Thailand Philippines  Indo Taiwan India Korea Thailand Philippines  Indo India Taiwan Korea
Net Foreign Fund Flow (US$ m) Index Change (%)
Thailand India Indonesia Korea Philippines Taiwan Asia-6 Thailand India Indonesia  Korea Philippines Taiwan
Yearly y-y %
2024 (4,130) (929) 1,286 1,347 (408) (21,648) (24,480) (1.1) 8.2 (2.7) (9.6) 1.2 28.5
2025 (2,744) (18,217) (1,027) (328) (879) (16,798) (39,993) (10.0) 8.4 221 75.6 (7.3) 24.6
YTD 2026 3 (20,681) (2,443) (57,360) (71) (16,832) (96,567) 20.5 (11.1) (23.7) 78.4 (1.8) 42.4
Monthly m-m %
Mar-26 (1,239)  (12,123) (1,380) (23,867) (231) (30,378) (69,217) (5.2) (11.5) (14.4)  (19.1) (10.0) (10.4)
Apr-26 (79) (5,221) (990) 819 (211) 7,827 2,146 3.1 6.9 (1.3) 30.6 (1.9) 22.7
May-26 254 (1,765) 495 (19,887) 2 1,407 (19,494) 1.6 (2.1) (5.1) 13.9 1.8 5.0
Weekly w-w %
13-17 Apr 26 (228) 575 (158) (452) (79) 4,745 4,403 2.0 71 8.6 15.1 0.0 13.0
20-24 Apr 26 (222) (1,202) 171)  (1,211) (41) 3,723 876 (1.8) (2.3) (6.6) 4.6 (0.9) 5.8
27-30 Apr 26 15 (1,393) (299) 1,044 (24) (3,973) (4,631) 2.6 0.3 (2.4) 1.9 (1.8) (0.0)
4-8 May 26 (64) (797) 706  (4,099) 1 5,723 1,469 0.4 0.5 0.2 13.6 2.2 6.9
11-15 May 26 283 (968) (184) (13,346) 5 (2,882) (17,092) 1.2 (2.7) (3.5) (0.1) 0.3 (1.0)
Daily d-d %
12-May-26 54 (84) (53) (3,756) (2) (968)  (4,810) (0.4) (1.9) (0.7) (2.3) (0.2) 0.3
13-May-26 102 (410) (88) (2,500) 5 (1,378) (4,268) 2.3 0.1 (2.0) 2.6 (0.4) (1.3)
14-May-26 89 116 —  (1,437) 8 144 (1,081) 14 1.1 0.0 1.8 1.1 0.9
15-May-26 (22) 231 —  (3,741) (3) (331) (3,865) (1.4) (0.2) 0.0 (6.1) (0.6) (1.4)
18-May-26 35 — (26) (2,443) (4) (1,434) (3,871) (0.0) 0.1 (1.8) 0.3 (0.6) (0.7)
Net Fund Flows / Market Cap (%)
2025 (0.57) (0.99) (0.11) (0.11) (0.58)  (0.56) (0.48)
YTD2026 0.14 (1.32) (0.38)  (1.44) (0.05) (0.40)  (0.87)

Sources: Bloomberg, ttb wealth compilation
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Thailand Fund Flows

As of 18-May-26

Equity Market

Daily Fund Flows

—— Futures Market (contracts) —

Bond Market

(Bt m) Buy Sell Net Buy Sell Net Buy Sell Net
Foreign Investors 28,616 27,466 1,149 114,116 113,617 499 389 555 (166)
Institution Investors 3,951 5,847 (1,897) 99,209 107,078 (7,869) 23,976 18,181 5,795
Retail Investors 19,776 19,310 466 145,234 137,864 7,370 1,540 360 1,181
Proprietary Trading 3,881 3,600 281 — — — — — —
Equity Market (SET) Futures Market Bond Market
(Bt bn) ('000 contracts) (Bt bn)
15 7 11 10.0 ~ 7 7 1 58
1.0 A 8.0 - 6 .
05 J 0.5 03 6.0 - 5 |
0.0 A H = 40 1 ;
.0 A 0 1
§0-5; 1 0.0 - 3 |
1.0) 4 (20) A
2 .
(1.5) 4 (4.0) 4 | 1.2
(2.0) - (6.0) - .
(1.9) (8.0) 4 0
(25) - focion Local el P (10.0) - (®) 02
oreign |2§f etal Trra(zipe Foreign  Local Inst. Retail Foreign  Local Inst. Retail
Daily Trading Turnover Breakdown By Investor Type
Equity Market Futures Market Bond Market
Turnover: Bt56,224m Volume: 358,559 contracts Turnover: Bt45,001m (2 sides B&S)
Prop
Trade Retail Foreign
6% 17% 2%
Foreign
32%
Foreign
50%
Local
Fund Fund
9% e 81%
Net Foreign Fund Flows By Market
Equity Market Futures Market Bond Market
(Bt bn) ('000 contracts) (Bt bn)
30 25.0 80 1 604 40 1 35.0
20 0]
83 40 - 20 -
10 - . 20 A
1.6 0 1 . 0 2
0 1 (20) 4 -_-
(10) 1 (&) | 5!7 (20) { (109) I
(20) | (80) - (55.7) (18.8)
(100) - (97.8) (84.0)
(30) - (24.9) (120) - ' (40) -
1w ™ 3M YTD 1w ™ 3M YTD 1w ™ 3M YTD

Sources: SET, TFEX, Thai Bond Market Association
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Commodities Update (I)

WTI, Dubai, Brent SG Refinery
(US$/bbl) —— WTI 108.66  +3.24 (US$/bbl) —— SG Refinery 19.20 -0.84
120 4 —Brent 11210  +2.84 45 1
110 - Dubai 9833  -1.43 35
100 A
25 4
90 A
y 15 -
N ) VWM
5 -
70 A ; . i i .
60 1 (%) 1 V
50 T T T T T (15) -
May-24  Sep-24  Jan-25 May-25 Sep-25 Jan-26  May-26 May-24  Sep-24  Jan-25 ~ May-25  Sep-25  Jan-26  May-26
HDPE, LDPE, Ethylene Paraxylene, Benzene
(US$/tonne)  —— LDPE-Naphtha 679.50 -131.50 (US$/tonne) —— PX-Naphtha 169.50 -81.50
800 - HDPE-Naphtha 48950  -101.50 500 1 Benzene-Naphtha 4450 -86.50
700 1 —— Ethylene-Naphtha 169.50 -111.50 400 1
600 A 300 4
500 - 200 -
400 A
100 1
300 -
200 - 0 7
100 A (100) -
0 T T T T T T (200) A
May-24  Sep-24  Jan-25 May-25 Sep-25 Jan-26  May-26 May-24  Sep-24  Jan-25 May-25 Sep-25 Jan-26  May-26
Baltic Supramax & Baltic Dry Index Coal — Newcastle
(Index) Baltic Supramax Index (LHS) 1570  +5 (Index)  (US§/tonne) BI 132.50 +0.80
2,000 . - 4,500 160
Baltic Dry Index (RHS) 3,092  -59
1,800 - 4,000
1,600 - 3,500 140 -
1,400 L 3,000
1,200
’ L 2,500
1,000 2,000 1201
800 '
600 L 1,500 00 |
400 - 1,000
200 - 500
0 T T T T T T T O 80 T T T T T T
May-24 Sep-24 Jan-25 May-25 Sep-25 Jan-26 May-26 May-24  Sep-24 Jan-25  May-25  Sep-25 Jan-26  May-26
Steel-HRC Broiler, Swine
(US$/tonne) —— Steel-HRC 1,080  +1.00 (Btkg.) — Swine Price 60.0  -4.00
1,100 1 100 1 Broiler Price 415 +0.00
1,050 A 90 -
1,000 A 80
950 A
900 - 70 1
850 A 60 -
800 A 50 -
750 - 40 _W
700 -
650 30 1
600 T T T T T T 20 T T T T T T
May-24  Sep-24  Jan-25 May-25 Sep-25 Jan-26 May-26 May-24  Sep-24  Jan-25 May-25  Sep-25  Jan-26  May-26

Sources: Bloomberg, TOP, OAE
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Commodities Update (Il)

JET Fuel Oil Gold
(US$/bbl) —— JET Fuel Oil 159.04 +3.99 (USS/oz) ——Gold 4,558.00 -3.90
250 1 6,000 -
230 5,500 -
210 1 5,000 -
1901 4,500 A
170 1
4,000 A
150 A
500 4
130 - 5
110 | 3,000 A
90 A 2,500 A
70 T T T T T T 2'000 i i i i i i
May-24  Sep-24  Jan-25 May-25 Sep-25 Jan-26  May-26 May-24 ~ Sep-24  Jan-25 May-25 Sep-25 Jan-26 May-26
Rubber Soybean meal & Corn
(USSitonne) SICOM-TSR20  2,227.00  +14.00 (USSitonne) Soybean meal (LHS) 33450 +0.20  (US$/bu)
3,000 - ——TOCOM 2,606.18 +2.53 400 Com No.2 Yellow (RHS) 477.00 +21.25 r 550
2,800 A 380
2,600 1 360
’ - 500
2,400 A 340
2,200 A 320
2,000 A 300 L 450
1,800 1 280
1,600 - 260
’ - 400
1,400 - 240
1,200 A 220
1,000 T T r r r r 200 + T T T T T — 350
May-24  Sep-24  Jan-25 May-25 Sep-25 Jan-26 May-26 May-24  Sep-24  Jan-25 May-25 Sep-25 Jan-26 May-26
Soybean & Palm Oil Cotton
(US$/bu.) Soybean (LHS) 1,21300 +36.00  (US$bu)  (US$/b) —— Cotton No.2 83.70 +3.09
1,600 - ——Malaysian Crude Palm Oil 441050  +0.00 r 5500 100 1
1,500 9% 1
- 5,000 90 4
1,400 85 4
1,300 - F 4500 80 -
75
1,200 9 | 4’000 70 4
1,100 65 1
- 3,500 -
1,000 A 60
55 1
900 T T T T T —- 3,000 50 r r r r r r
May-24 Sep-24 Jan-25 May-25 Sep-25 Jan-26 May-26 May-24  Sep-24  Jan-25 May-25 Sep-25  Jan-26  May-26
Sugar Shrimp
(US$ cents/lb) ~ ——Raw Sugar Price 1473 -0.07 (Btkg)  —— Vannamei Shrimp 80 shrimp/kg 165.00  +0.00
32 1 —— White Sugar Price 19.80 -0.09 190 1
185 4
28 1 180
175 4
24 4 170 A
165 4
20 - 160
155 4
16 1 150 -
145 4
12

i i i i i i 140 T T T T T T
May-24  Sep-24  Jan-25 May-25  Sep-25  Jan-26  May-26 \ay.24  Sep-24  Jan25 May-25 Sep-25  Jan-26  May-26

Sources: Bloomberg, OAE
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Margin Loan & Concentration Risk

v v @ a o v o & a 1 o v =
Top 50 *vgwngm'mhl,awaanﬂszﬂu‘l%umﬁmsaumwumL‘smm&l ﬂaﬂ’l LLae % f\]’]%’)%ﬁq%ﬁ]@]ﬂﬂ‘ﬂﬂ%

Rank Stock ~ ommmmememeseeeee-es Register Share (%) ----==-=--==-nnze--- Rank Stock =~ Cmmmmmemeseeeeeeeeses Value (Bt m) =-----wmmmmeemmmeeeneae
Dec-25 Jan-26 Feb-26 Mar-26 Apr-26 Dec-25 Jan-26 Feb-26 Mar-26 Apr-26

1 NOBLE 226 35.9 36.0 36.0 36.0 1 KCE 3,584 3,691 3,816 4,372 6,312
2 SAAM 34.5 34.7 34.7 32.8 32.8 2 KTC 4,631 4,845 5,578 5,318 5,129
3 A5 30.7 30.7 30.7 30.7 30.7 3 BEM 4,784 4,554 5,119 4,399 4,505
4 EP 19.1 19.7 19.7 19.6 215 4 TFG 2,853 3,050 4,107 5,915 4,097
5 TAPAC 20.1 20.1 20.1 20.1 20.1 5 CPALL 2,535 2,859 2,563 2,854 3,461
6 ACE 19.9 20.0 20.0 20.0 20.0 6 GULF 2,411 2,788 4,049 3,319 3,435
7 SFLEX 18.4 18.5 19.2 19.7 19.6 7 BANPU 3,165 3,234 3,306 3,354 3,295
8 APCS 19.1 19.1 19.1 19.1 19.1 8 scc 5,291 5,995 4,813 5,932 2,845
9 LPN 18.6 18.6 18.6 18.5 18.5 9 BBL 4,147 3,650 4,140 2,564 2,633
10 IMH 16.3 16.7 16.7 16.7 17.6 10 SCB 2,492 2,381 2,790 2,738 2,626
1 KCE 16.7 16.6 16.6 16.3 17.1 1 ACE 2,629 2,599 2,603 2,576 2,576
12 NNCL 17.1 17.1 17.1 17.1 17.1 12 BCP 2,103 2,247 2,682 2,677 2,448
13 DITTO 16.7 16.7 16.7 16.7 16.9 13 CK 1,744 1,839 2,541 2,220 2,431
14 TAKUNI 20.3 20.3 20.3 20.3 15.9 14 BDMS 2,793 2,718 3,242 2,397 2,290
15 88TH 17 13.8 14.9 15.1 15.0 15 PLANB 1,584 1,537 2,249 1,866 2,044
16 PDJ 14.9 14.8 14.8 14.8 14.8 16 SPALI 1,991 2,121 2,069 1,900 1,910
17 STPI 15.2 15.2 15.6 14.8 14.8 17 AMATA 1,371 1,405 1,751 1,725 1,835
18 SA 14.5 14.5 14.5 14.5 14.5 18 CCET 1,335 1,425 1,592 1,433 1,832
19 MK 14.0 14.0 14.0 14.0 14.0 19 Com7 1,145 1,292 1,478 1,497 1,693
20 AQUA 14.4 13.9 13.9 13.9 13.9 20 ADVANC 840 658 1,102 927 1,587
21 SKY 124 12.6 13.7 13.8 13.7 21 PTTGC 707 767 868 1,221 1,519
22 1] 14.7 14.0 13.8 13.7 13.7 22 PRM 1,669 1,672 1,819 1,450 1,477
23 IRCP 13.6 13.6 13.6 13.6 13.6 23 PTT 1,132 1,530 1,579 1,788 1,473
24 BR 13.3 13.3 13.4 13.4 13.5 24 GUNKUL 871 844 1,075 1,050 1,471
25 SAMART 17.2 17.7 18.1 12.7 12.7 25 KBANK 926 995 1,820 1,681 1,441
26 TEAMG 12.1 12.3 12.3 12.1 12.6 26 SGP 1,330 1,236 1,295 1,372 1,439
27 X0 11.9 12.1 12.0 12.2 12.4 27 osP 1,475 1,516 1,411 1,420 1,435
28 LPH 12.3 12.3 12.2 12.2 12.2 28 HMPRO 1,488 1,579 1,850 1,499 1,424
29 PREB 11.8 11.8 11.8 11.8 11.8 29 EA 1,351 1,349 1,489 1,335 1,305
30 SINGER 10.1 10.0 10.6 10.8 11.4 30 DITTO 1,266 1,300 1,457 1,237 1,267
31 NETBAY 11.9 11.9 11.6 10.8 10.9 31 SA 1,259 1,251 1,251 1,244 1,244
32 SNNP 9.4 9.5 10.1 10.7 10.7 32 HANA 285 353 447 1,164 1,244
33 AMC 10.6 10.6 10.6 10.6 10.6 33 TU 1,385 1,260 1,394 1,317 1,209
34 PCE 10.3 10.4 10.4 10.4 10.3 34 SKY 991 959 1,463 1,235 1,171
35 PLANB 8.8 9.2 10.3 10.3 10.3 35 BH 734 851 926 1,036 1,100
36 MAJOR 12.0 12.1 12.2 10.1 10.3 36 LH 1,144 1,165 1,330 1,140 1,079
37 ONEE 10.1 10.1 10.2 10.1 10.1 37 STPI 1,248 1,258 1,694 1,117 1,078
38 susco 14.3 14.3 14.1 14.1 10.1 38 CPAXT 731 793 1,943 1,344 1,076
39 CGD 10.0 10.0 10.0 10.0 10.0 39 STA 733 817 1,043 1,166 1,061
40 JUBILE 10.0 10.0 10.0 10.0 10.0 40 SAWAD 755 889 864 865 1,060
41 XPG 8.3 9.2 9.8 9.8 9.7 41 KTB 790 860 887 1,032 1,054
42 ADVICE 9.4 9.8 9.5 9.4 9.7 42 RATCH 1,016 1,050 1,028 1,010 1,054
43 CGH 9.8 9.8 9.5 9.5 9.5 43 TLI 1,715 1,475 1,039 1,053 1,015
44 DOD 9.7 9.7 9.7 9.4 9.4 44 TCAP 1,061 1,059 1,050 974 964
45 P 9.3 9.4 9.3 9.3 9.3 45 NOBLE 670 1,073 1,320 986 937
46 SGP 9.2 9.2 9.2 9.2 9.2 46 IRPC 414 492 537 751 886
47 BTC 9.2 9.2 9.2 9.2 9.2 47 MTC 444 451 660 817 843
48 AMANAH 9.2 9.1 8.8 9.1 9.0 48 JMT 803 754 1,039 780 840
49 JSP 8.9 8.9 8.9 8.9 9.0 49 TISCO 559 612 660 699 826
50 MAGURO 9.9 9.8 9.7 9.4 8.6 50 CPF 651 604 784 1,168 802

Source: SEC

Note: yafnviu = ﬁwuauﬁuﬁmaluﬂ'ﬁy%mﬁu X ANV T Awidan
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Management Stock Trading

wUUM LNl AsnudasnisianannSguaIHuINIT (WUL 59-2)

Fauen %aé’ufsms wilaan  38mslann  szan I 1 NaA
3198 A9 E nannswe ) (un) (un)
APO wie Saymd s9unle 15/05/69 18 Ruanany 700,000 2.09 1,463,000
ATP3 wiy Doz wmns 15/05/69 o Ruanany 100,000 0.80 80,000
AURA Wiy g% TWUINT 18/05/69 18l RuaNny 39,000 14.50 565,500
BKIH wig 7o lanuwiis 15/05/69 o AUENNTY 2,000 352.00 704,000
BKIH wie T8 lanuwiis 15/05/69 To Ausn iy 16,000 351.54 5,624,640
BOFFICE %19 t3sW3 U3 18/05/69 7o WIIBNTEG 50,000 5.35 267,500
EASON wiy f]l:‘qua LANLLEINA 15/05/69 ‘dl}"ﬂ NURINT 25,000 1.05 26,250
EP Wi gNT TUgNANa 15/05/69 T8 ABIINTY 600 1.03 618
GTB wie Usz3ud avanas 15/05/69 a Ruanany 280,800 0.69 193,752
HFT WD 30-190 Lo 18/05/69 48 Auanaiy 30,000 4.16 124,800
ICN WIE TUSTE NAUNONY 15/05/69 18l RuaNny 20,000 1.92 38,400
ILM Wit dednd maanduauu  18/05/69 o RuaNay 15,400 12.40 190,960
JR Wi 950 A6 15/05/69 To Ausn iy 23,900 1.66 39,674
JR wig Fauudd Paniiawgd  15/05/69 7o Ruanainy 20,100 1.66 33,366
JR wig Sauud Janllewgnd  15/05/69 T8 Ruanany 12,200 1.66 20,252
JR Wig Uuans wedemaas 14/05/69 1Y Ruanany 6,000 1.67 10,020
MBAX Wig NIABsd Imyned 15/05/69 7o Rualy 2,800 1.81 5,068
MRDIYT  wg W9 82 e 13/05/69 1Y Ruanany 178,400 9.20 1,641,280
MRDIYT  wig We 2 e 13/05/69 18 Ruanainy 100,000 9.25 925,000
MRDIYT  wig We 2 e 13/05/69 18 Ruanainy 100,000 9.30 930,000
MRDIYT w1z We 87 1 13/05/69 28 Ausn iy 253,600 9.25 2,345,800
MRDIYT w1 #9 82 W 13/05/69 28 Ruanany 100,000 9.30 930,000
MRDIYT w1 #9 89 1w 13/05/69 et Ruandy 200,000 9.20 1,840,000
NAM wie Funns Ignfuwngd 29/04/69 T8 Rusnaty 160,000 3.74 598,400
NAM Wig Twnns Janfuwng 06/05/69 4o Rualy 26,800 3.70 99,160
NTV wie Dosdatl Suniy 15/05/69 3o Wuanainy 700 19.60 13,720
NTV wie Dozdatl auniy 15/05/69 ) Wuaainy 1,100 19.50 21,450
NTV wie Duzdail aunss 15/05/69 7o Wuanaity 1,200 19.40 23,280
NTV wig Dosfiail 9uniy 15/05/69 7o Ruanany 3,100 19.30 59,830
NUT wig Wawa leadmm 15/05/69 7o Ruanany 13,000 4.19 54,470
PANEL  w1g a3 NaLa38 15/05/69 218 luienusaianinazdadu 440,000 0.28 123,200
PANEL  w1g a3 Naa3a 15/05/69 8 luienusasanifazdaiu 180,000 0.31 55,800
PANEL wig any NaLA3e 15/05/69 2y lud ”:yuamaw%ﬁaz«%aﬁu 166,800 0.29 48,372
PANEL wig any NaLA3e 15/05/69 2y lud ”:yuamaw%ﬁaz«%aﬁu 200,000 0.33 66,000
PLE wig wike ANaiesug 18/05/69 28 RuaNny 470,800 0.12 56,496
ROCK Wig §INIE ANTIUDS 18/05/69 7o Ruanany 4,500 9.40 42,300
SE WY L3N ALNB 18/05/69 To Ausn iy 300,000 0.47 141,000
SEAFCO  W1g mb398 NAwinus 15/05/69 7o Ruanainy 15,000 2.58 38,700
STC w1y q3AN5 Tuasznanas 14/05/69 8 Rusnaty 2,100 0.57 1,197
STC w1y q3AN5 Tuasznanas 15/05/69 T8 Rusnaty 9,600 0.56 5,376
STELLA  wadhmaln ianaw Uszans  15/05/69 2y ’luz%m”ryuamﬁw%ﬁ%%aﬁu 700,000 0.03 21,000
svI Wiy 8RNy usad 08/05/69 18 Ruanany 422,408 7.50 3,168,060
TATG WY AT AL 15/05/69 ) RuaNny 20,000 0.96 19,200
TBN w19 awnsol Ussledaan  15/05/69 To RuaNny 6,000 3.51 21,060
TSR WE WSS 398F 18/05/69 To Ausn iy 1,000,000 0.05 50,000
TTCL wig gIng wlwlpenuud 18/05/69 7o Ruanainy 112,200 0.06 6,732
TTCL wig gingd wlulbgnuud 18/05/69 8 Ruanany 4,100,000  0.07 287,000
uTP win 1193 Tudad 15/05/69 T8 Rusnaty 59,700 7.50 447,750
uTP Wiy 1193 Tuiad 15/05/69 a Ruanainy 65,600 7.60 498,560

Source: www.sec.or.th
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Cash Balance Lists (l)

U . s v a U U [ o 1 &
¥ Turnover List NADINRHFA IR WNBULANIIWINNOUNIITOVY (Cash Balance)

o 1 o A o o A ¥ 1 % 1 o A o o €A ¥ 1
nib 529 I0N AANNINENLZI1B18NIATAT nib 223931 wannIngnianang
Cash balance nnuANSBauY Cash balance N1AINIIANUNTDBUY

mnmm Luaamnmiamulumnmwumnmmmi‘ﬂamum-w"lﬂmnamwﬂﬂmammﬂ muuwamumiﬁﬂmmauaﬂaumimau‘lﬁamu

Sw(ﬂll 1. Cash Balance #a18AM47 ﬁll’]“ﬁﬂ(ﬂad@’]Luuﬂ’]ﬂ%ﬂﬂﬂ’]‘ﬁa%ﬂﬂﬂw\mﬂ’lF;I‘LIE]J‘H cash balance iR I@ﬂanm(ﬂadﬂdLmaﬂvhmmmnuau’mm@m
FuIunauTanannIwg mwm%anmwU"nﬂ’mu(ﬂmmmmtﬂmammjamLl

3‘“<§m 2. N uIm9SuTane Laz Cash Balance = ﬁwam"ljnl’manmwﬂLﬂu‘manﬂi"nulumimmmMmdLdub’ﬁammaﬂﬂmﬂ luwnﬂi"mﬂ “ru_ffi) 14 Net
Settlement

sme 3. ‘I)Y]&I‘UE)"LI"IEJ’ﬁ’JﬂS’n 1 mmms (LﬁlW’]“"JWuLLSﬂ) mu Net settlement mummmamwﬁamy ez Cash Balance = mu Net settlement ‘Vﬁ&ﬂﬂﬂ’n&l’n mw
ﬁ&ﬂ‘lﬁﬂ%ﬂﬂmﬁ’]ﬂ’]ﬂ’]%aﬂﬂi’]ﬂ’]ﬂ’]‘mﬂ%aﬂﬂiw?JLG‘IEI’Jﬂ%I%’J%Lﬂ&J'm% (‘]jaLLa“U’]?J%aﬂYIﬁWUL(:’ILI’Jﬂ‘l«LIWJ%LﬂEI’Jﬂ% ﬂ’]“lﬂﬂﬂuLﬂ%JGLdului%ﬂﬂﬂﬂiﬂﬂvlﬂ ‘YIG% ﬂﬁ]’«J?.l
‘Y]l‘]ﬂuﬂ’]iWﬁ]’ﬁm’maﬂﬂiWF_I‘YIL“lJ’]“IJ’]EJ&I’W]Sﬂ’ﬁﬂ’mUﬂ’]S‘HE]”ﬂ’]?_I fAd amw&lm’mumssﬁamm (Turnover ratio) uammﬁjam’m LLE%T]F]’]‘IIE]"].I’]ﬂﬂvlmﬁa@]ﬂaadﬂll
ﬂﬁ]ﬁmwumu % PE Ratio tJud

nannsngnalalaIasnang C (Caution)

wannswglu  wannswe 1A309 ) i
iszne A19A12 AR WANY  ELAG INNEUA® ngn
o A a a . o @ v @ A
AE AE-F SET CB HAM AL ARINUINANUENT 3 ﬁmﬂanuaumlﬁmwaagnaﬂqu < 03 3.9. 2568 -
100% VBINUTIITUR?
AKS AKS-F SET CB MaTusWadsuazany 25 ®/.9. 2568 -
B52 B52-F SET CB HAM AL AINUIANUENT 3 ﬁﬁm@iaﬁuauﬁﬂﬁmumaaﬁﬁaﬁu < 03 #.a. 2568 -
100% VBINUF1ITUAD
BROCK BROCK-F SET CcB HAMIALEwwINANUENS 3 ﬂﬁm@iaﬁuauﬁﬂﬁmummgﬁaﬁu < 26 N.N. 2568 -
100% VBINUTITZUR?
1Y o A ° A =)
BYD BYD-F SET CB eldanmydfinaudszdnd < 100 au. (SET) w3a < 50 au. (mai) 05 3.9. 2568 -
cITY CITY-F SET CB eldanmadiineudsednd < 100 au. (SET) %38 < 50 au. (mai) 01 6.9 2567 -
EMC EMC-F SET CB dnumaa@ﬁaﬁu < 50% aINUTIIUN 18 W.9. 2565 -
EVER EVER-F SET CB HAMIALdwNwINANUENS 3 ﬁ@?m@iaﬁuauﬁﬂﬁmwaagﬁaﬁu < 05 4.9 2568 -
100% VBINUTIITUR?
o o a N A . A
FANCY FANCY-F SET CB eldanmadiineudsesnd < 100 au. (SET) %38 < 50 au. (mai) 02 4.9. 2569 -
FNS FNS-F SET CB dnumaa@ﬁaﬁu < 50% aINUTIITUR 05 4.9 2569 -
GEL GEL-F SET CB HAMIALdwNwINANUENS 3 ﬁ@?m@iaﬁuauﬁﬂﬁmwaagﬁaﬁu < 05 4.9 2568 -
100% VBINUTIITUR?
GGC GGC-F SET CB HAMIALdwNwINANUENS 3 ﬁ@?m@iaﬁuauﬁﬂﬁmwaagﬁaﬁu < 11 N.N. 2569 -
100% VBINUTIITUR?
o A a a . o @ v o A
GJS GJS-F SET CB HAM AL ARINUINANUENT 3 ﬁmﬂanuaumlﬁmwaagnaﬂqu < 03 3.9. 2568 -
100% VBINUTIITUR?
GRAND GRAND-F  SET  CB duradgfionu < 50% vasnuinszuda 15 §.9. 2568 -
KC KC-F SET CB HAM AL AINUIIANUENT 3 ﬁﬁm@iaﬁuauﬁﬂﬁmumaaﬁﬁaﬁu < 04 #.9. 2568 -
100% VBINUF1ITUAD
MADAME MADAME-F  SET CB HAM AL AINUIIANUENT 3 ﬁﬁm@iaﬁuauﬁﬂﬁmumaaﬁﬁaﬁu < 04 #.9. 2568 -
100% VBINUF1ITUAD
MILL MILL-F SET CB dnumaa@ﬁaﬁu < 50% BINUTIITUN 02 L4.8). 2568 -
MONO MONO-F SET CB u?ﬂ'ﬂ/u%ﬁ"‘nfjas;l/namuﬁ@ﬁfwﬁﬂsmﬁmummeﬁﬁﬁmu@ 10 W.8. 2568 -
NATION NATION-F  SET  CB dupadghionn < 50% vasnuinszusn 14 5.9. 2561 -
NEP NEP-F SET CcB aldmnnmsduiinnudsedrl < 100 §uun (SET) w3 < 50 &1n 04 1.9. 2568 -
UIN (mai)
o A a a . o @ v @ A
NRF NRF-F SET CB HAM AU AUINUIANUENT 3 ﬁmﬂanuaumlﬁmumaagnaﬁu < 17 4.9. 2569 -

100% mamuﬁws:uﬁa

MN’]EIIM(?’I mmwanmwm]aaaﬂmnmmmmsmumsammzl “Cc” (Cautlon) uumﬂmwwaamwmw Heow LWE]L(?’IE]%NRGYI%T]SMUSHYH]@WI LUU%&IL%WT‘I’]SN'V]FJ’W&I
Nanimmlaﬁ’mwmiwuuawmimLuuﬁsnﬁ) mwamm ﬂamamnmwUmnmm’mummmmmmum (Cash Balance) LYH‘WLL

Source: www.set.or.th
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Cash Balance Lists (Il)

wannsngln
Uszine
PERM

PPPM

PRECHA
PTECH

RML

SAWANG
SDC
SOLAR
STELLA

TFI
TGPRO

TL
TPOLY
TRC
TRITN

TSI
WAVE
XBIO
ZAA

nannsng
AR
PERM-F
PPPM-F

PRECHA-F
PTECH-F

RML-F

SAWANG-F
SDC-F
SOLAR-F
STELLA-F

TFI-F
TGPRO-F

TL-F
TPOLY-F
TRC-F
TRITN-F

TSI-F
WAVE-F
XBIO-F
ZAA-F

a0
SET

SET

SET
SET

SET

SET
SET
SET
SET

SET

SET

SET
SET
SET
SET

SET
SET
SET
SET

nannsndnialaladagnany C (Caution)

-

LAY

BN @RG

CB mumaaﬁjﬁaﬁu < 50% maanuﬁﬁmﬁa

cB HAM AL ARINUIANUENT 3 ﬂﬁ@@iaﬁ'uwﬁﬂﬁmumaagﬁaﬁu <
100% VBINUTITEUED

CB neladanmsdiiinaudsedrdl < 100 au. (SET) w3a < 50 av. (mai)

CB HAM AR UINANUENS 3 ﬂﬁmﬁaﬁ'muﬁﬂﬁmmaagﬁaﬁu <
100% VBINUTITZUR?

CB HAM AR UINANUENS 3 ﬂﬁmﬁaﬁ'muﬁﬂﬁmmaagﬁaﬁu <
100% VBINUTITZUR?

cB Muldnnmadfiunudsedrd < 100 au. (SET) %38 < 50 av. (mai)

cB daumaaﬁﬁaﬁu < 50% aINUTIITUR

CB mumaaﬁjﬁaﬁu < 50% maanuﬁﬁmﬁa

cB HAM I ARINUINANUENT 3 ﬂﬁ@@iaﬁ'uwﬁﬂﬁmumaagﬁaﬁu <
100% VBINUTITEUED

cB HAM I ARINUINANUENT 3 ﬂﬁ@@iaﬁ'uwﬁﬂﬁmumaagﬁaﬁu <
100% VBINUTITEUED

cB HAM AL ARIUINANUENT 3 ﬂﬁ@@iaﬁ'uwﬁﬂﬁmumaagﬁaﬁu <
100% VBINUTITEUED

CcB daumaaﬁﬁaﬁu < 50% aINUTIITUR

CB mumaaﬁjﬁaﬁu < 50% maanuﬁﬁmﬁa

CcB daumaaﬁﬁaﬁu < 50% aINUTIITUR

CB HAM AR UINANUENS 3 ﬂﬁmﬁaﬁ'muﬁﬂﬁmmaagﬁaﬁu <
100% VBINUTIITZUR?

CB mumaaﬁjﬁaﬁu < 50% maanuﬁﬁmﬁa

CB WreuvnFliusasanandw/ldlddasyl

CB mumaaﬁjﬁaﬁu < 50% maanuﬁﬁmﬁa

cB HAM I ARINUIANUENT 3 ﬂﬁ@@iaﬁ'uwﬁﬂﬁmumaagﬁaﬁu <

100% VBINUTITEUAD

Sunisaew
18 .9. 2568
05 .0, 2568

03 .. 2568
04 #.9. 2569

03 #.a. 2568

02 #.0. 2569
27 N.W. 2566
18 W.1. 2568
03 ii.a. 2568

26 N.W. 2568
05 #.0. 2569

28 N.W. 2567
04 §.0. 2569
17 W.9. 2563
04 §i.0. 2568

18 &.9. 2563
26 ii.0. 2568
16 W.2. 2565
25 N.W. 2569

ANBLAQ: mmm&aﬂmwmmaanmnmmmms‘uumsammﬂ “C” (Cautlon) U‘i«mﬂﬂ‘ﬂiWU‘ﬂﬂGUﬁHVIﬁ]ﬂ‘Y] e LWQLﬂa%NﬂGVIuﬂSmH?HVIﬂﬂ‘H LUU%NL%@]ﬂ'ﬁmﬂaTﬂ&l
Naﬂiw“/lll(ﬂE]ﬁ’]uwﬂ’lil,dul,l,avﬂ’ﬁ@’l’]L%uﬁiﬂﬁ] mwmwm mamamnmwmmﬂmamyummmﬁjmmmj (Cash Balance) LNt

Source: www.set.or.th
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NVDR Active

NVDR Turnover Net Buy Values (Bt m) NVDR Turnover Net Sell Values (Bt m)
Symbol 18 May 15 May 14 May 13 May 12 May Symbol 18 May 15May 14 May 13 May 12 May
1 KBANK 660.7 1,197.5 555.4 305.7 (71.8) 1 TRUE (278.2) 55.9 113.2 1,328.7 341.7
2 PTTEP 644.0 (39.8) (258.2) 134.0 115.1 2 DELTA (246.1) (2,528.6) (919.4) 4,299.2 (291.6)
3 GULF 366.3 237.9 (6.5) (29.3) 2452 3 scc (197.4) (211.7) (197.7) (26.2) (125.5)
4 BBL 273.2 253.6 313.2 (52.5) 257 4 KTB (152.6) 274.0 158.0 (17.2) 147.3
5 TOP 237.6 347 18.8 116.8 (260.6) 5 ADVANC (108.4) 109.6 (71.2) 369.4 521.4
6 CPALL 2249 394  1,050.2 (179.7) (23.7) 6 TIDLOR (108.2) (8.7) (16.7) (38.6) 14.6
7TTB 97.6 387.6 26.8 (130.6) 59.0 7 MINT (82.4) (71.0) (115.1) (218.3) 98.6
8 KCE 88.5 (50.6) 166.3 (61.8) 61.0 8 GUNKUL (79.5) (11.7) 62.0 (149.5) 243.3
9 PTTGC 85.1 (50.2) 126.0 54.2 44.7 9 COM7 (67.7) 23.2 96.8 (54.9) (47.9)
10 HANA 75.7 (445.0) (47.7) 197.9 145.5 10 BANPU (66.4) (28.0) (25.5) (17.8) (58.2)
11 PTT 53.4 (477.8) 259.5 184.6 981.7 11 SCB (64.2) 1216 (282.8) 15.6 (31.9)
12 SPRC 49.6 28.6 (62.5) (3.3) (8.1) 12 CPN (62.2) 13.7 (84.7) 63.7 78.1
13 IRPC 44.6 (56.2) (41.2) (115.9) 30.4 13 AOT (54.4) (46.8) 243.5 (88.4) 9.0
14 TISCO 431 120.9 (5.2) (37.0) 15.3 14 STECON (46.5) (27.5) (26.6) (47.9) (12.3)
15 EA 421 1.5 (3.8) 4.5 (7.0) 15 IVL (46.4) (99.8) 83.9 (12.1) (41.2)
16 FORTH 27.5 3.5 (10.9) (2.0) (30.1) 16 CRC (46.0) 9.6 509.3 4.2 56.3
17 BDMS 26.7 (123.8) 92.1 (81.0) (43.3) 17 RATCH (44.8) (0.5) (20.3) (14.9) 11.6
18 BTG 23.6 (2.4) (12.8) (38.4) (23.3) 18 CPF (41.8) (11.3) (29.8) (113.8) (155.2)
19 STA 22.7 19.8 10.5 (1.0) (16.0) 19 WHA (37.1) 221 100.6 (45.5) (11.2)
20 MTC 21.5 (58.9) (9.9) (22.2) (4.2) 20 RCL (35.3) (13.1) 40.2 (23.4) 2.1

NVDR Most Active Values (Bt m) NVDR Outstanding Share (m shares)
No. of Shares Paid Up Capital % of Paid
Symbol BUY SELL TOTAL NET % Turnover Symbol in Hand Shares Up Capital
1 TRUE 986.1 1,264.3 2,250.4 (278.2) 44.9 1 TISCO-P 0.01 0.01 74.0
2 PTT 1,150.6 1,097.2 2,247.8 53.4 43.6 2 MORE 2,120.1 7,176.7 29.5
3 KBANK 1,449.9 789.2  2,239.2 660.7 29.7 3 F&D 4.8 17.6 27.0
4 DELTA 964.0 1,210.1 2,741  (246.1) 34.1 4 BBL 455.0 1,908.8 23.8
5 KTB 819.5 972.0 1,791.5 (152.6) 40.1 5 AMATA 191.9 1,150.0 16.7
6 SCB 813.7 8779 1,691.6 (64.2) 29.0 6 KBANK 365.3 2,369.3 15.4
7 CPALL 820.6 595.7 1,416.3 224.9 29.9 7 KKP 131.7 869.7 15.1
8 GULF 861.2 4948 1,356.0 366.3 36.3 8 NDR 66.4 456.9 14.5
9 PTTEP 847.4 2034 1,050.8 644.0 30.4 9 THIP 12.3 90.0 13.6
10 ADVANC 453.1 561.5 1,014.6 (108.4) 314 10 RCL 112.5 828.8 13.6
11 BBL 588.9 315.8 904.7 273.2 23.5 11 GBX 147.5 1,089.1 13.5
12 TOP 4355 197.9 633.4 237.6 33.6 12 TISCO 94.3 800.6 11.8
13 HANA 299.0 223.3 522.2 75.7 23.0 13 TRUE 4,064.3 34,5521 11.8
14 TTB 297.2 199.6 496.8 97.6 40.2 14 CHO-W4 31.0 278.5 11.2
15 TISCO 260.8 217.7 478.6 431 37.2 15 SPRC 474.9 4,335.9 11.0
16 AOT 202.2 256.6 458.8 (54.4) 31.2 16 SIRI 1,914.1 17,508.0 10.9
17 CPN 183.9 246.0 429.9 (62.2) 38.0 17 TOP 243.6 2,233.8 10.9
18 PTTGC 209.4 124.3 333.6 85.1 36.1 18 BCP 159.1 1,472.6 10.8
19 IVL 136.4 182.8 319.2 (46.4) 28.6 19 PSL 162.9 1,559.3 10.5
20 SCC 57.9 255.3 313.2 (197.4) 29.5 20 AH 36.8 354.8 10.4

Source: SET
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Short Sale (I)

T * Price Fune # Price
AT AR Auvg Last change AT Yyar AT Aug Last change
udaTe mudain  Price Price from avg uHaTe mudatn  Price Price from avg
waARMIHL [§ul [um) [Br] [Br] price wAnWINL [iul [um] [Br] [Br] price
1 CPALL 5,647,200 267443700 47356 47.75 -0.52% 46 GUNKLL 161,500 G,305, 745 3.48 3.46 06T~
2 ADvANC 630,500 229,612,300 36413 365.00 -0.227% 47 SCGR 243,700 2912000 2377 23.60 0. 73
3 Aa0T7 3423100 173,383.6875 S5z2.41 5z.50 -018x 43 CCET 367,700 5813770 6.01 5.95 097
4 MTC 4272000  N5.5312.025 2713 27.25 -043 43 AMATA 254,800 5,731,780 2187 21.50 173
5 MIMT 4432100 37458140 2170 2190 -093 50 BCH 558,500 566,125 9.25 3.30 -0 52
& DELTA 236,000  33.91E00 3728 31700 003 51 BGRIM 331,400 51212200 15.08 12.30 143
T  PTTERP 576300  §5.823.500 15337 154.00 -002x 52 TL 423,600 4,302,620 n. .50 -2.56>
5 GULF 1455400  §7.644.000 BO0.zZZ2 50,00 03vs 53 AR 570,300 4,242 645 T.d44 .35 122w
3 SCC 353,300 80,974,400 22537 Z226.00 -0.282 54 BA 231,000 4,046,340  13.30 13.90 0.0d:
0 SCE S87.600  ¥3.209,550 134.80 13500 -015= 55 OSSP 264,100 35817930 14.46 14.50 -0,30%
1 TISCO 61400  B9.214E50 M3 1350 -0.26% 5B STGT 313,500 3645310 M.E3 .40 207
12 BOMS 3524700 64502010 13.30 18.30 oo 57 EGCO 31,600 3.560,000 TZE6 115.00 -0,30%
13 HAaNA 1,403,300 43135100 3073 30,50 075 55 PLANE TE1,500 3,400,515 4.47 4.46 013
1 PTT 1158100 42270650  36.50 36.50 oo 53 CRC Trz, 700 3.376.400  13.55 13.50 0.26%
15 EPM 32,900 40,163,025 635 G375 -0.93 B0 CNZ3 200,423 3.027.591 5.05 5.0% 0,005
& HMPRO 5,882,500  35.048.740 595 530 0933 61 BCPG 426,300 2,985,210 6.33 6.35 062
7 ML 1393800 33753700 2424 2d.20 048 B2 JMART 334,600 2,301,700 8.67 8.65 026
2 BH 183,600 32524450 17715 17750 -0.20% B3 ALRA 171,500 2466140  14.35 14.50 -1.06x
13 PTTGC 813,500 31523750 3875 38.50 0ES B4 PTG 324,300 2,364,240 .28 .20 107
20 comMy 1155500 25673030  Z4.51 25,25 173 BS ERW g54,300 2,266,054 2.B65 2.68 =102
21 KTBE 30,700 23,613,673 3445 34.75 -0.57< EB6 BCP G0, v00 2123500  34.35 35.00 -0.05
2z TOP SET.BO0  27.775.E25 4727 47.75 1012 B7 BJC 143,400 2,070,350  13.35 13.90 037
23 TRLUE 1915000 27765080 14.47 14.50 -0.22x B2 BTG 32,400 1843060  13.35 15.30 023
24 TIOLOR 1.636,200 2752410 1B.M 15.80 132 B3 TU 157,600 1736640 1140 .30 088
25 TTE TOS3.600 25,730,100 233 232 03ms 70 KEP 22,100 1735575 8125 81.25 0.005
26 WHA SO0 24624 105 4. Gd 4 62 03 7 M &5, 700 1734520 2024 20.50 =127
27 BaNFU 3637300 20,713,255 560 S.E0 nosx V2 SR 1,130,400 1673116 141 1.40 075
25 BBL Nz2,700 18533850 B¢ 1 16750 0234 73 THCOM 135,200 1523660  M.27 1n.z0 0.62%
23 CPF 90,000 16377630 13.05 13.00 040 74 CHG 1.107.300 1,506,064 136 135 075
30 KCE 527800 16,954,750 5212 .75 118 75 WG 1,553,500 1,405,413 0.53 0.53 0.54:
3 BEM 3,078,700 16,128,625 L.24 L.20 075w V6 RCL 45,400 1,334,375 30.73 30.50 0.7d
32 BaM 2,473,700 15,965,715 E.45 .45 0.0ex Y7 BLA 56600 1.273.040 2260 22.50 0443
33 KBANK G5600 13007500 13523 13550 -011< 7S RATCH 41,500 1213875 23.25 23.50 -0.85
34 SawWaD S77.300 12 67030 2132 21.50 198 73 CBG 25,400 142,300 4021 40.00 0.54x
3 CK T23,500 12,623,720 173 17.40 -050: 80 OH 75,600 1,105,834 133 1.38 0.72
36 GPSC 36,700 12003875 37.30 3775 041tc 831 ICH T5.000 330,600 12,70 12.60 073
3T STA 415,500 a.414.680 2020 13,70 255w B2 AAVW 832,300 336,915 105 1.05 0,005
38 BTS 4,071,300 8,314,362 2.04 2.04 003 83 Sise 30,700 302,655 9.35 3.30 053
33 CENTEL 262,200 8,023,375 3062 30,75 -0.41 &4 MEBK 45,600 852,080  13.15 15.00 053
40 IRPC 3.873.100 T.660,731 135 200 -1 85 STRI 153,300 g6z, 352 4.54 4.46 1583
41 LH 2,033,100 333,334 361 362 -0.36% 86 SPRC 114,300 37,730 .34 .35 =011
4z TFG 718,800 7,031,560 387 10,00 -13dx 87 AWC 391,500 823,380 212 212 0.005
43 TCAP 113,160 7051725 53 59,25 -0.07 88 JTS 15,100 721400  39.86 33,75 027
4d  EA 2,487,300 6,503,210 273 284 3T 83 TOA 558,300 T00.430 0 1201 .30 0,963
45 GLOBAL 1.023,400 6,732,760 E.54 B.E0 -0.890x 30 TVO 26,000 B55.875 2523 25.00 0,305
Source: SET
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Short Sale (Il)

T * Price
AT YaAIATE Aug Last change
LT wudata  Price Price fom avg
manwTrL [ful [um] [Br]) [Bx]) price
noITC 37,800 G03, 720 1997 12,30 0.45:
32 BAY 13,700 258,050 2833 28.25 027
35 PR3 23,200 457,200  18.00 15.30 063
34 AEONMTS 4,300 451,200 5208 3225 -0.13%
35 SCCC 3,000 430,500 14330 14350 Q.00
35 PRM 43,100 427,030 §.458 g.30 -0.24%
37 TASCO 31,100 426,070 1370 13.70 0.00:
98 TTA 67,400 333142 4.34 4.35 -0.75
38 OR 25,500 F2a430 12681 12.50 0.37
100 EASTW 3,500 324,345 362 3.58 1237
101 MAJOR 42,500 305,670 T.14 6.35 2.7
102 EPRG 75,400 268,544 356 352 118
103 SABINA 17,600 264,000  15.00 15.00 0.00:
104 ASMLO1 20355 205,314 40.75 3375 2527
105 THARI 123,000 136,535 1.62 1.61 0.4
106 MEGA 4,800 163,100 3523 35.25 -0.08%
107 JAS 145,200 162,624 112 112 0.00:
105 SPaLl 3.100 141050 1550 15.40 0.65
103 GFPT 15,700 135,500 g.65 3.65 0.00:
0 TEM 32600 123,354 397 3932 1224
m TAM 8,800 13480 1353 13.50 057
12 STECON 3,000 03200 1230 12.30 Q.00
13 TRIPP 93.300 34,874 175 178 0.00:
14 ShwD 3.200 71,760 .80 .a 1300
15 THG 8,300 51,835 .45 .60 =197
16 BLAND 126,100 55,454 0.44 0.44 Q.00
N7 SaMART 3.400 5310 2.63 2,55 180
5 wWHALP 10,000 43,408 4.34 5.05 -2 16
113 P5L £.100 45,735 .50 .40 132
120 DEC 24,100 31,571 13 130 0.77:
121 ETC 300 26,325 2325 28.75 174
12z TIPH 1.200 26,030 2163 2160 0.4z
123 ORI 15,000 25,543 1.70 163 0.76:
124 UMIQ 5,600 15,544 274 274 0.00:
125 BFF go0 3280  M.60 .50 087
126 LPM 2,600 §.624 1.54 155 -0.65%
127 CMSTARS023 355 8,345 8.62 8.55 0.8
128 5 16,200 8,337 0.51 0.50 293
123 EBEC 1.000 1,770 177 177 Q.00
130 CRP 200 454 22T 226 0.
131 NO=O1 14 346 2470 24,50 0.47:
132 HEM 3 B5  21E0 21.50 0.47:
Source: SET
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Foreign Board & Big Lot

Foreign Board

Securities Volume Value Foreign Price Local Price % Premium/Discount

(shares) (Bt) (Bt) (Bt) From Local Price
PTTEP-F 55,000 8,470,000 154.00 154.00 0.00
KBANK-F 22,200 4,400,464 195.00 198.50 (1.76)
BBL-F 5,000 835,000 167.00 167.50 (0.30)
PTT-F 22,400 815,300 36.25 36.50 (0.68)
BGRIM-F 35,300 455,370 12.90 12.90 0.00
ADVANC-F 100 36,200 362.00 365.00 (0.82)
CPALL-F 400 18,900 47.25 47.75 (1.05)

Source: SET
Big Lot
Securities Volume Value Avg. Price Last Price % Price Change Transaction
(shares) (Bt) (Bt) (Bt) From Average Price
PRM 155,538,426 1,399,845,834 9.00 8.90 1.12 1.00
KBANK 1,237,900 245,466,644 198.29 198.50 (0.11) 2.00
CATLO1 32,000,000 202,176,000 6.32 6.35 (0.47) 2.00
TU 931,100 10,521,430 11.30 11.30 0.00 2.00
Cl 24,471,281 8,320,236 0.34 0.33 3.03 2.00
IRPC 3,000,000 6,000,000 2.00 2.00 0.00 1.00
JMT 500,000 5,200,000 10.40 10.40 0.00 1.00
HMPRO 799,300 4,715,870 5.90 5.90 0.00 1.00
GULF 68,600 4,321,800 63.00 60.00 5.00 1.00
Source: SET
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Warrant Table (I)

Strike -
In/Out The
Money *

As of 18/5/26

Exercise  Conversion All In Premium Expiry Last Price(B) Warrant Volatility B&S Premium Gearing Implied Exercise

Premium /
price ratio (W:S) (Discount) ** date underlying Price (Bt) of stocks price(B) to B&S volatility period

A5-W4 :1.0000 91.8% 08/08/2026 7.6% 0.00 n.m. 183.00 77.8% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2024)
A5-W5 Out 2.000 1:1.0000 12.0% 13/05/2027 1.83 0.05 7.6% 0.00 n.m. 36.60 18.3% 30 June 2026, 13 May 2027

ACC-W2 Out 0.818 1:1.2228 118.8% 16/05/2027 0.40 0.07 72.4% 0.03 114.9% 6.99 99.7% 30 Nov 2024, 30 Nov 2025, 30 Nov 2026, 16 May 2027
ASW-W3 Out 9.000 1:1.0000 39.7% 22/05/2028 6.95 0.71 21.0% 0.09 664.5% 979  455% 22 May, 22 Nov (1ston 22 Nov 2025)

BC-w4 Out 2.500 1:1.0000 259.2% 29/02/2028 0.71 0.05 20.8% 0.00 n.m. 14.20 73.6% Lastbusiness day of Feb, May, Aug, Nov (1ston 29 Aug 2025)
BE8-W1 Out 75.000 1:1.0000 1489.2% 30/05/2026 4.72 0.01 43.0% 0.00 n.m. 47200 5342% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2023)
BRI-W1 Out 3.000 1:1.0000 189.1% 15/06/2028 1.28 0.70 12.8% 0.00 nm. 183 162.4% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2025)
BR-W1 Out 5.000 1:1.0000 198.2% 01/09/2026 1.68 0.01 15.6% 0.00 nm. 168.00 104.1% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2022)
BTC-w7 Out 0.881 1:1.4770 422.2% 11/07/2026 017 0.01 59.0% 0.00 nm. 2511 259.3% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2021)
BTS-W8 Out 14.387 1:1.0360 605.7% 21/11/2026 2.04 0.01 22.5% 0.00 nm. 211.34 113.1% Lastbusiness dayof 15 Mar, 15 Jun, 15 Sep, 15 Dec (1ston 30 Dec 2021)
B-w8 Out 0.300 1:1.0000 933.3% 14/11/2026 0.03 0.01 337.6% 0.01 32% 3.00 337.6% 15Dec 23,14 Jun 24,13 Dec 24, 13 Jun 25, 15 Dec 25, 15 Jun 26, 13 Nov 26
BWG-W7 Out 0.450 1:1.0000 61.3% 28/05/2027 0.31 0.05 41.8% 0.01 281.9% 6.20 79.5% 15Aug25, 14Nov25, 13Feb26, 15May26, 14Aug26, 13Nov26, 15Feb27, 28May27
CAZ-W1 In 0.800 1:1.0000 -13.3% 15/12/2030 1.65 0.63 44.5% 073 -13.7% 262 na Every 15th of month (1ston 15 Jan 2026)

CGH-W5 Out 1.000 1:1.0000 101.9% 30/05/2026 0.52 0.05 27.3% 0.00 nm. 1040 401.0% Lastbusiness day of May, Nov (1ston 29 Nov 2024)
CHASE-W1 Out 0.500 1:1.0000 34.7% 06/06/2027 0.49 0.16 50.0% 0.09 80.7% 3.06 91.6% Lastbusiness dayof Jun, Dec (1ston 30 Dec 2024)
CHAYO-W4 Out 2.500 1:1.0000 137.1% 14/05/2027 1.16 0.25 57.6% 0.04 577.0% 464 116.6% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2025)
CHO-w4 Out 1.150 1:0.2000 1900.0% 10/06/2026 0.06 0.01 214.0% 0.00 n.m. 1.20 1564.2% Everyend of month (1ston 31 Jul 2024)

CIG-W10 Out 0.500 1:1.0000 4050.0% 06/07/2028 0.02 0.33 608.1% 0.02 n.m. 0.06 na Lastbusiness day of Mar, Jun, Sep, Dec (1ston 15 Sep 2026)
CIG-W9 Out 0.500 1:1.0000 2500.0% 09/05/2028 0.02 0.02 608.1% 0.02 7.7% 1.00 na Lastbusiness day of Mar, Jun, Sep, Dec (1ston 15 Jun 2026)
COMAN-W1 Out 3.000 1:1.0000 490.4% 24/06/2027 0.52 0.07 79.0% 0.00 nm. 743 1482% 24 Jun 2026, 24 Jun 2027

CV-w1 Out 1.000 1:0.5000 3366.7% 22/02/2029 0.03 0.02 227.6% 0.01 83.0% 0.75 na Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2025)
DCON-W4 Out 0.300 1:1.0000 55.0% 17/03/2027 0.20 0.01 44.1% 0.01 49.4% 2000 51.1% 17 Sep 25, 17 Mar 26, 17 Sep 26, 17 Mar 27
DEMCO-W8 In 2.000 1:1.0000 5.2% 20/05/2027 2.30 042 31.3% 0.37 14.0% 5.48 39.7% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Dec 2025)
EA-W1 Out 4.000 1:1.0000 61.3% 13/02/2028 2.84 0.58 36.4% 0.20 187.1% 4.90 66.6% 14 Aug 25, 16 Feb 26, 17 Aug 26, 17 Feb 27, 17 Aug 27, 13 Feb 28
ECF-W6 Out 0.080 1:1.0000 50.0% 31/07/2026 0.06 0.01 77.5% 000 336.1% 6.00 170.3% Lastbusiness day of every month (1ston 30 Sep 2025)
EMC-W7 Out 0.130 1:1.0000 600.0% 16/06/2027 0.02 0.01 204.0% 0.01 44.6% 200 249.2% Lastbusiness day of Jan, Apr, Jul, Oct (1ston 31 Jul 2024)
EMPIRE-W1 Out 2.812 1:1.0670 670.1% 28/01/2027 0.37 0.04 120.0% 0.01 561.6% 987 1771% 28 Jan 2027

EMPIRE-W2 Out 5.623 1:1.0670 1442.5% 28/01/2028 0.37 0.09 120.0% 0.03 201.3% 439 158.3% Lastbusiness dayof Jan, Jul (1ston 29 Jul 2025)
GLORY-W1 In 1.000 1:1.0000 17.8% 16/11/2027 1.01 0.19 55.1% 0.18 3.0% 5.32 56.9% Lastbusiness day of Nov (1ston 30 Nov2023)
HYDRO-W2 In 1.504 1:0.2659 -14.1% 05/02/2027 210 0.08 81.5% 0.20 -60.4% 6.98 na Lastbusiness day of May, Nov (1ston 31 May 2024)
IMH-W1 Out 6.000 1:1.0000 104.4% 01/07/2026 2.94 0.01 25.9% 0.00 n.m. 29400 106.4% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2025)
IROYAL-W1 In 2.920 1:1.0257 -10.0% 28/10/2026 4.34 1.01 40.8% 1.05 -3.9% 441 na 28 Oct 2026

IROYAL-W2 Out 5.850 1:1.0257 52.5% 28/10/2027 4.34 0.79 40.8% 022  256.2% 5.63 76.4% 28 Oct 2027

ITEL-W5 Out 2.000 1:1.0000 58.3% 27/06/2026 127 0.01 59.4% 000 9129% 127.00 86.4% 30 Dec 2025, 26 Jun 2026

ITEL-W6 Out 3.000 1:1.0000 149.6% 27/06/2028 1.27 0.17 59.4% 0.12 44.1% 747 68.6% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Dec 2025)
JAS-W4 Out 3.000 1:1.0000 187.5% 10/10/2031 1.12 0.22 35.2% 006 273.4% 5.09 60.2% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2025)
J-w3 Out 9.000 1:1.0000 1377.0% 06/06/2026 0.61 0.01 40.4% 0.00 nm. 61.00 526.1% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2022)
J-w4 Out 3.100 1:1.0000 409.8% 01/08/2026 061 0.01 40.4% 0.00 nm. 61.00 1834% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 29 Mar 2024)
KASET-W1 Out 1.200 1:1.0000 94.1% 14/01/2027 0.68 0.12 46.6% 0.01 n.m. 567 126.1% Every 9th of month (1ston 9 Feb 2026)

KGEN-W2 Out 1.752 1:1.1413 15.2% 31/07/2026 159 0.09 74.6% 0.14  -36.1% 20.16  55.1% 14 Jun 2024, 13 Jun 2025, 15 Jun 2026, 31 Jul 2026
KUN-W3 Out 1.250 1:1.0400 114.7% 23/03/2027 0.60 0.04 24.0% 0.00 n.m. 15.60 73.8% 23 Sep 25, 23 Mar 26, 23 Sep 26, 23 Mar 27

K-W3 Out 3.000 1:1.0000 201.0% 26/06/2026 1.00 0.01 41.3% 0.00 n.m. 100.00 176.8% 29 Nov 2024, 30 May 2025, 28 Nov 2025, 25 Nov 2026
MADAME-W6 Out 1.250 1:0.2000 230.0% 25/05/2029 0.50 0.08 37.1% 0.00 nm. 1.25 na 26 Feb, 26 May, 26 Aug, 26 Nov (1ston 26 Aug 2025)
MGI-W1 Out 10.000 1:1.0000 106.3% 21/08/2026 4.90 0.11 46.1% 0.00 n.m. 4455 105.9% 21 Aug 2026

NOBLE-W3 Out 2.320 1:1.0000 33.7% 18/05/2027 1.81 0.10 14.5% 0.00 nm. 1810 419% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2025)
NRF-W2 Out 1.000 1:1.0000 307.7% 30/09/2028 0.26 0.06 65.6% 0.02 271.3% 433 104.2% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Dec 2025)
ORI-W2 Out 4.000 1:1.0000 151.5% 18/05/2028 1.69 0.25 22.6% 0.00 n.m. 6.76 81.8% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2025)
PANEL-W1 Out 1.300 1:1.0000 23.0% 07/05/2027 1.22 0.20 30.3% 0.08 143.1% 6.10 61.9% Lastbusiness day of Feb, May, Aug, Nov (1ston 29 May 2026)
PANEL-W2 Out 3.680 1:1.0000 218.9% 07/05/2029 1.22 0.21 30.3% 0.00 nm. 5.81 75.4% Lastbusiness day of Feb, May, Aug, Nov (1ston 29 May 2026)
PEER-W2 Out 1.300 1:1.0000 1355.6% 17/12/2026 0.09 0.01 191.4% 0.00 165.2% 9.00 243.3% 17 Dec 2025, 17 Dec 2026

PLANET-W2 Out 1.000 1:1.0000 52.3% 11/03/2027 0.88 0.34 79.2% 0.20 70.9% 259 128.8% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2025)
PLANET-W3 Out 1.000 1:1.0000 43.2% 03/09/2027 0.88 0.26 79.2% 0.27 -3.4% 3.38 76.7% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2025)
PPPM-W6 Out 0.220 1:1.0000 30.0% 19/08/2026 0.20 0.04 167.1% 0.05 -21.8% 500 133.8% Every 15th of month (1ston 13 Sep 2024)

PRG-W4 In 4813 1:1.0389 -3.0% 17/05/2027 9.05 4.12 9.4% 3.70 11.4% 228 63.7% Every 15th of month (1ston 17 Jul 2024)

PRG-W5 In 4.922 1:1.0159 -21% 15/11/2027 9.05 4.00 9.4% 3.18 25.8% 2.30 67.0% Every 15th of month (1ston 15 Jan 2025)
PROEN-W2 Out 1.000 1:1.0000 24.1% 14/10/2026 0.87 0.08 29.8% 002 3021% 10.88 65.7% 14 Oct 2026

PROUD-W3 Out 2.000 1:1.0000 131.2% 13/05/2028 0.93 0.15 38.4% 0.01 n.m. 620  90.2% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2026)
PSTC-W3 Out 0.500 1:1.0000 89.7% 29/04/2027 0.29 0.05 46.7% 0.01 437.5% 5.80 91.8% 29 Apr 2025, 29 Apr 2026, 28 Apr2027

PSTC-W4 Out 0.350 1:1.0000 48.3% 20/04/2028 0.29 0.08 46.7% 0.05 51.9% 3.63 65.1% 20 Apr, 20 Oct (1ston 20 Oct 2026)

TBSP-W1 Out 4.000 1:1.0000 233.3% 30/09/2028 1.29 0.30 96.8% 0.28 5.3% 4.30 99.4% Lastbusiness day of Mar, Sep (1ston 31 Mar 2026)
QDC-W3 In 0.030 1:1.0000 -15.4% 18/02/2027 0.13 0.08 72.3% 0.08 -3.9% 1.63 na Every end of month (1ston 31 Mar 2026)
ROCTEC-W5 Out 1.500 1:1.0000 160.3% 05/02/2027 0.58 0.01 721% 0.01 -70% 5800 721% Lastbusiness dayof Mar, Jun, Sep, Dec (1ston 29 Mar 2024)
SAAM-W3 Out 8.000 1:1.0000 71.9% 22/03/2027 4.74 0.15 4.5% 0.00 nm. 3160 51.1% 22 Mar 2027

SAAM-W4 Out 12.000 1:1.0000 156.1% 22/09/2027 4.74 0.14 45% 0.00 n.m. 33.86 57.2% 22 Sep 2027

SAMTEL-W2 Out 8.000 1:1.0000 128.0% 15/01/2027 3.64 0.30 29.2% 0.00 n.m. 12.13 99.8% 31 Jul 2025, 15 Jan 2027

SGC-W2 Out 1.600 1:1.0000 67.5% 12/09/2027 1.14 0.31 97.2% 0.32 -2.4% 3.68 95.4% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Dec 2024)
SKE-W1 Out 1.300 1:1.0000 718.8% 30/05/2026 0.16 0.01 83.8% 0.00 nm. 16.00 716.7% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2022)
SPTX-W8 Out 0.012 1:1.0000 120.0% 20/04/2028 0.01 0.01 0.0% na n.m. 1.00 437.0% 20 April 2028

STELLA-W6 Out 0.500 1:1.0000 120.0% 27/07/2027 0.25 0.05 107.6% 0.06 -18.2% 500 96.6% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2025)
TAKUNI-W2 In 0.300 1:1.0000 36.8% 29/07/2028 0.38 0.22 57.4% 0.11 98.8% 173 175.0% 29 Jan, 29 Apr, 29 Jul, 29 Oct (1ston 29 Jan 2026)
TCC-W5 Out 0.500 1:1.0000 94.1% 24/05/2028 0.34 0.16 42.4% 0.04 326.4% 213 113.3% Lastbusiness day of Jul

TEAMG-W1 Out 14.763 1:1.0170 443.1% 23/06/2026 272 0.01 41.5% 0.00 nm. 27662 223.8% Lastbusiness dayof Jun, Dec (1ston 29 Dec 2023)
TFG-W4 In 3.800 1:1.0000 -2.0% 15/05/2027 10.00 6.00 66.1% 5.20 15.3% 167 133.0% Lastbusiness day of May, Nov (1ston 29 Nov 2024)
TGE-W2 Out 3.000 1:1.0000 165.8% 15/01/2027 114 0.03 20.1% 0.00 nm. 3800 77.5% 15 Jan 2027

TL-W2 Out 1.000 1:1.0000 189.2% 24/03/2028 0.37 0.07 69.8% 0.04 93.9% 529 914% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2026)
TNITY-W2 Out 5.000 1:1.0000 92.9% 08/06/2027 2.66 0.13 33.3% 0.01 854.1% 20.46 58.0% Lastbusiness dayof Jun, Dec (1ston 30 Jun 2025)
TPL-W1 Out 0.700 1:1.0000 97.7% 19/03/2027 0.44 0.17 50.9% 002 789.7% 259 164.0% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2025)
TRUBB-W3 Out 1.460 1:1.0300 95.6% 06/07/2028 0.95 041 114.7% 0.49 -15.7% 2.39 98.8% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2025)
TVDH-W5 Out 0.500 1:1.0000 920.0% 15/06/2028 0.05 0.01 91.7% 0.00 272.3% 5.00 128.8% Lastbusiness day of Jun, Dec (1ston 30 Dec 2025)
TVDH-W6 Out 0.070 1:1.0000 80.0% 09/04/2027 0.05 0.02 91.7% 0.01  134.3% 250 179.9% 9 Apr 2026, 9 Oct 2026, 9 Apr 2027

TWZ-W8 Out 0.100 1:1.6298 961.4% 25/07/2026 0.01 0.01 735.0% 0.01 3.6% 163 735.0% 25 Jul 2025, 25 Jul 2026
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Warrant Table (Il)

Conversion

ratio (W:S)

AllIn Premium

Premium /
(Discount) **

Expiry

date

Last Price(B)

underlying

Warrant

Price (Bt)

Volatility

of stocks

B&S

price(B)

Premium Gearing

to B&S

Implied

As of 18/5/26

Exercise

Strike - Exercise
In/Out The
Money * .
price
TWZ-W9 Out 0.100
UREKA-W3 Out 2.000
VGI-W3 Out 9.637
VIBHA-W5 Out 2.000
VIH-W1 In 8.000
WAVE-W4 Out 0.200
XBIO-W6 Out 0.773
XBIO-W7 Out 0515
XBIO-W8 In 0.017
ZIGA-W2 Out 4.250
Sources: Companies data, ttb wealth
Note:

1:1.6542
1:1.0000
1:1.2349
1:1.0000
1:1.0000
1:1.0000
1:1.9415
1:1.9415
1:2.3078
1:1.0000

960.5%
584.4%
997.0%
50.7%
0.5%
600.0%
769.9%
483.8%
5.9%
377.8%

25/07/2029
08/10/2027
23/05/2027
14/12/2028
01/07/2026
17/06/2027
05/01/2027
23/12/2027
14/01/2028
31/03/2027

0.01
0.32
0.88
1.36
8.50
0.03
0.09
0.09
0.09
0.90

0.01
0.19
0.02
0.05
0.54
0.01
0.02
0.02
0.18
0.05

735.0%
38.3%
24.9%
20.3%
24.3%

430.0%

227.3%

227.3%

227.3%
40.0%

** Allin Premium #a #a siiuaaelvitinaomu uaswiu ivls/nenu danasmudalausuduarlwlasansiiwjuaiigiisudunanaaia
a1 @1 All in Premium ety aufien winads Discount Aa afinsudasaniwang Warrant usnfnasvuanassionilsansulasaniv fiadasiusaiu Warrant uas

a1 e All in Premium #leiilu uao wanads Premium @a iiafinsudasaniwans Warrant uaiinasnuatamanuainaisuilasanin lﬁaﬁmnuﬂmv!u Warrant uaa

0.01
0.00
0.00
0.02
0.56
0.03
0.04
0.11
0.19
0.00

-28.2%
n.m.
n.m.

230.3%
-32%

-61.0%

-50.8%

-81.5%

-3.9%
n.m.

1.65
1.68
54.34
27.20
15.74
3.00
8.74
8.74
1.15
18.00

volatility
189.8%
228.5%
113.5%
28.5%
222%
199.3%
186.6%
105.5%
176.3%
116.3%

period
25 Jul 2025, 25 Jul 2026, 25 Jul 2027, 25 Jul 2028, 25 Jul 2029
8 Apr 2026, 8 Oct 2026, 8 Apr 2027, 8 Oct 2027
Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2023)
Lastbusiness dayof Mar, Sep (1ston 31 Mar 2026)
Lastbusiness dayof Jun, Dec (1ston 30 Dec 2024)
Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2024)
4 Jan 2027
22 Dec 2027
Lastbusiness day of every month (1ston 27 Feb 2026)
31 Mar 2027

*Strike - In/Out Money iflunisdnnadimsulasaniwanguas Warrant Wdluviuwi foarnausavidu In Money uaaein waudassa wang Warrant Geusas azlarnlsainmsulasanin Linunaivu Warrant wunsedl'lau warrant .
donawaudaaiily Out Money uanoin awlasanwansd Warrant 3ausas avanavuainasudasanw Lisuseaiu Warrant aunseilavu Warrant anws
* Strike Price w3a Exercise Price #ia malaangihinasmuiianidavidamaeaunindaross
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Calendar
MAY 2026
18 19 20 21 22
New listing: DW New listing: DW XD: XD: XD:
AMATA13C2610A AMATA19C2610A KTBSTMR@0.155300 BKIH@9.000000 AIMIRT@0.205000
BCH13C2610A BDMS13C2610A TRUE@0.140000 KPNREIT@0.030400 BLC@0.040000
HSCEI18C2608A CK13C2610A MMM@0.070000 B-WORK@0.160700
HSCEI18P2608A KBANK13C2610A Par Change: MRDIYT@0.060000 CHHONGQ19@0.679100
HSI18P2608A MTC13C2610A PSGC Par @2.00 MSFT01@0.006100 DMT@0.223000
HSTECH18C2608A (From Par @1.00) MSFT03@0.004626 FUTURERT@0.265600
HSTECH18P2608A New share trading MSFT06@0.006260 GANFENG23@0.007150
IRPC13P2610A WIIK 407 shares Name change: MSFT19@0.008100 GUNKUL@0.100000
JMART13C2610A (WIIK-W3 1:1.044 @3.832) | Far East Fame Line DDB MSFT23@0.005518 INETREIT@0.067500
NIKKEI18C2609A Pcl. > Far East Fame Line | MSFT80@0.014370 SUPEREIF@0.136540
NIKKEI18P2609A XD: Pcl. (FE) NONGFU80@0.046350 TRT@0.150000
SET5013P2609C TAIWANAI13@0.102880 SPRIME@0.100000 WHAIR@0.143400
SET5019P2609B TSC@0.400000 TPRIME@0.103000
WHA19C2701A WHART@0.191500 TSTH@0.030000 Delisted:
SVI
XD: XR:
DCC@0.020000 THMUI 4:1@0.270000
Name & symbol change: XW:
Health Empire Corporation MMM 10:1@Free

Pcl. (HEALTH) >
Vibe Symergy Group Pcl.

(VIBE)

Delisted:

NER-W2

Events: Events: Events: Events: Events:

TH-&n W waavsiLa US-ADP 51&91UALQUNTT US-EIA petroleum report US—hwmuruasusiganig US—aaufimnuiiatiuiuiing
GDP 1Q26 A9 ULRINALANAUE | US—ALNTTUAISAINUR Junadla LHAUN.A. NNNNINLNAEY

US-dufinanviagadaidau dlaul . YTHUNEAISE U US-dataun1siauasnetinu Afunu
WA N RN AN US—uaﬂmmﬁ:ymwwmum SUNATNAENTF La¥NITauInNARNY US—dufidiniasegiatdau

TN \ sallan1sune (Pendin - LiauL.g. w.e.31n Conference

wiivri (NAHB) ( 9 (FOMC) (v2h¥um 21

US—aafinan1swdatiiau Board
w.a.nnafaaalila

UsS—sufigianisehadada
(PMI) mAnsHAATUGY
Liiauw.m.a1n S&P Global

UsS—sutigdanishadada
(PMI) anausnsdusiu
Lauw.a.a1n S&P Global

Home Sales) tdiauty.e.
w.a.) atkesaeuns

szaiui 28-29 wi.a.
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THE EARLY BIRD

TUESDAY, 19 MAY, 2026

MAY 2026
Wed
25 26 27 28 29
XD: XD: XD: XD: XD:
ALLY@0.110000 ADD@0.060000 AXTRART@0.209600 AIA06@0.059090 ESTEE80@0.003800
HPG19@0.299400 AMATAR@0.160000 BOFFICE@0.110000 AlA19@0.058700 PROSPECT@0.217500
ISSARA@0.082000 CPNREIT@0.280000 EGATIF@0.019100 AlA23@0.046329
LHHOTEL@0.295000 CPTREIT@0.054600 JMART@0.135000 BGC@0.040000
LHRREIT@0.070000 GVREIT@0.194600 KAMART@0.110000 EXPEO06@0.005250
SIRIPRT@0.080000 HYDROGEN@0.150000 KBSPIF@0.223000 FTREIT@0.195000
TFG@0.085000 JNJO3@0.017044 NEMO06@0.007110 IVL@0.175000
KISS@0.050000 NEM23@0.005321
PSL@0.100000 SRICHA@1.000000 XR:
QHHRREIT@0.170000 TFFIF@0.120400 TVDH 10:3@0.050000
STEG19@0.100500 TTLPF@0.231800
THAIBEV19@0.135000 XW:
TNDT 3:1@Free
Events: Events: Events: Events: Events:
US-EIA petroleum report US—-duuguausidgnnig
Tenunadled
JUNE 2026
Mon Tue Wed Thu Fri
1 2 3 4 5
XD: XD: XD:
GSUS06@0.017580 PYPLO6@0.007650 BAC03@0.014415
JEPI119@0.039000 QCOMO06@0.012580 BKNG80@0.006780
NIKE80@0.006680 CHMOBILE19@0.094400
PINGAN01@0.166100 PEP80@0.009560
PINGAN80@0.082400 SUNNY19@0.049900
. SPBOND80@0.027240 . SUNNY80@0.049820
Holiday USTR24@0.010000 Holiday
Delisted:
BE8-W1
CGH-W5
SKE-W1
Events: Events: Events: Events: Events:
US-EIA petroleum report US—ahmuuasuaidganig
Tunadlea
8 9 10 11 12
XD: XD: XD: XD: XD:
GO0OG23@0.001800 BDX06@0.009570 BABA01@0.093000 BYDCOMO01@0.002900 GEELY80@0.205850
GOOG80@0.003590 CMEO03@0.011159 BABA13@0.016915 BYDCOM80@0.001680 NDAQO6@0.008470
GOOGL01@0.007300 ZIJIN80@0.180120 BABA80@0.042290 SP500US19@0.028800
TRVUS06@0.013670 SP500US80@0.006360
Delisted:
J-W3 Delisted:
CHO-wW4
Events: Events: Events: Events: Events:
US-EIA petroleum report US—-dhununuasusidginig
Fnusaddend
15 16 17 18 19
XD: XD: XW:
KO80@0.017280 PETROCN80@0.117930 BC 10:1@Free
Events: Events: Events: Events: Events:
US-EIA petroleum report US—ahwmuruasuaidénig
Tuadlean
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THE EARLY BIRD

TUESDAY, 19 MAY, 2026

JUNE 2026
Wed
22 23 24 25 26
XD: Delisted: XD: Delisted:
QQQM19@0.017900 TEAMG-WA1 SINOBIO19@0.041500 K-W3
SPCOM80@0.011700
SPENGY80@0.016480
SPFIN80@0.126190
SPHLTH80@0.019480
SPTECH80@0.010980
Events: Events: Events: Events: Events:
US-EIA petroleum report US-duuguausiagnnig
Tenunaddad

JULY 2026
Wed
29 30 1 Jul 2 Jul 3 Jul
XD: XD: Delisted: XD:
KUAISH01@0.034900 DISNEY19@0.102700 IMH-WA1 HANSOH19@0.033200
KUAISH80@0.028560 VIH-WA1
Delisted:
ITEL-W5
Events: Events: Events: Events: Events:
US-EIA petroleum report US—-dhununuasusidginig
Tenunadded
6 7 8 9 10
XD:
STANLY@17.000000
Events: Events: Events: Events: Events:
US-EIA petroleum report US—amuuasuaidénig
Tunadlea
13 14 15 16 17
Delisted: XW:
BTC-W7 MMM 10:1@Free
Events: Events: Events: Events: Events:
US-EIA petroleum report US—ahwmuruasuaidénig
Tenunaddand
20 21 22 23 24
Events: Events: Events: Events: Events:
US-EIA petroleum report US—-dhununuasusidginig
Tenunadded
27 28 29 30 31
Holiday Holiday
Events: Events: Events: Events: Events:
US-EIA petroleum report US—amuuasuaidganig
Tunadlea
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This report is prepared and issued by ttb wealth securities public company limited (ttbwealth) which is owned 99.97% by TMBThanachart Bank Public
Company Limited (TTB) as a resource only for clients of ttbwealth, TMBThanachart Bank Public Company Limited (TTB) and its group companies.
Copyright © ttb wealth securities public company limited. All rights reserved. The report may not be reproduced in whole or in part or delivered to other
persons without our written consent. Investors should use this report as one of many tools in making their investment decisions since ttb wealth securities
may seek to do other business with the companies mentioned in the report. Thus, investors need to be aware that there could be potential conflicts of
interest that could affect the report's neutrality.
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"This analysis was prepared by ttb wealth securities public company limited (“ttb wealth”) using data from business trends, financial forecasts, Bloomberg,
and other sources. The Company is not an issuer of rights in foreign securities (DRs), so there is no conflict of interest.”

WARNING: DRs involve risks from foreign exchange rates and underlying securities, which may result in devaluation. Investors must study the risks
themselves before making any investment decision.

ttb wealth analyst registered with the SEC and certifies that the views in this analysis are as follows: Independent opinions are justified and analysts have no
interest in the offered securities as of the date of issuance.

Recommendation Structure:

Recommendations are based on absolute upside or downside, which is the difference between the target price and the current market price. If the upside is
10% or more, the recommendation is BUY. If the downside is 10% or more, the recommendation is SELL. For stocks where the upside or downside is less
than 10%, the recommendation is HOLD. Unless otherwise specified, these recommendations are set with a 12-month horizon. Thus, it is possible that
future price volatility may cause a temporary mismatch between upside/downside for a stock based on the market price and the formal recommendation.

For sectors, an “Overweight” sector weighting is used when we have BUYs on majority of the stocks under our coverage by market cap. “Underweight” is
used when we have SELLs on majority of the stocks we cover by market cap. “Neutral” is used when there are relatively equal weightings of BUYs and
SELLs.

Disclosures:
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