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Wiunesiniulh 197 SCGP i GPSC, CPF, CK & CENTEL

Note: 4319614 Update #uilisunssinliauda Position laalunstdiigia a19sasvali Stop loss

Stocks Date Comment Target Stoploss Thai
ESG
SCGP May 15 19 ieudisrnmnlsf 27.5 uaz 29.25 Will update tianga 24.4 /
GPSC May 15  SULAX t§ouriavinri'led 41 uae 43 Will update t%aa 37 uaz 34/
CPF May 15 SULRN WEourarinilsi 20.5 uay 21.1 Will update fﬁ‘v\q@ 18.8 /
CK May 15 %’mﬁué‘mﬁamq 18.2 1i9uterilef 19.5 uaz 20 Will update e 17EWAN
CENTEL May 15 %’m‘ﬁ'mf}amq 32 159t lsf 34 uaz 36 Will upate fmaa 29 /

Update @il

Stocks Date Comment Target Stoploss Thai
ESG

Bank :

BBL Apr25  fia wassuiAuuszuterm lsluusn outavinilsBndl 167 196, 206 wia 218 ddanga1ss(1/2)

KBANK  Aug 15  fio massuuiin iauiiavininlsfi 208 was 210 224-230 Will update /

KKP Sep26  fio maasUMY twavils 4 84.50 %%agaﬂdwifu ERIED 788WAY

KTB Dec 17  fia massutin 189urievirlsh 36.5 uas 39 41 ﬁagdn'j'lffu ondlundediangass  /

SCB Aug29  fia WAISLLAN LuLsvninleR 137.5 ua 145 Will update ieng129.5(1/2)  /

TISCO Oct21  fa 1dsuterimlsf 118 uaz 123 120, 127 %38 134 Will update /

Comm :

com7 Mar 10 &8 i§ousiavinrinlsii 24.9 uas 25.25 Will update 1M 21.2 /

CPALL Apr 9 o massuLAY ianLevini a7 47.50 was 48.50 Will update dmaa 43 /

CRC Apr 7 fio nasudsvinmls Will update fﬁ‘v\q@ 17.8 /

GLOBAL  Apr3 fio \Baudsrinlef 6.85 uaz 7.15 Will update e 6 /

Conma :

scc Dec23 Ao massuLin iantiavinilsf 248 was 255 255 w38 274 Will update /

Cons :

CK Feb 5 fia %’mﬁuﬁnd’amﬁamq 18.2 189UL9vAN19M 19.5 uaz 20 Will update ERED 176w/

STECON Jan 14  flo wassuiiw tioutiavininlsd 15 Will update tmaa 10.7(1/2) /

DR:

GOLDUS19 Jan 14  fia naasLuiin 1§ouerinlsh 53.5 uas 55 58-60 ? Will update -

Energ :

BANPU  Oct28  fio nassuuiin iauiiavininlsdi 6.8 uas 7.5 Will update e 5.2 /

BCPG Jan 12 fio wassLuw Beudsvinled 7.0 Will update e 7.2 (1/2) -

GPSC Jun27  fe Suriia Weutievininled 41 uas 43 Will update d%aa 37 uaz 34/

GULF Jan 14 fa wasULAY 1Esuevinin1sh 64.25 68.50 ﬁagaﬂ'jﬂﬁ?u Will update

GUNKUL Apr28 o wassuiiw tutiavinrnledl 3.76 uae 3.82 Will update e 3.14 (1/2)

PTT Nov 14  fio massuwiy iautievinilsdi as 39.5-40 %%agan’jﬁffu Will update

PTTEP  Dec19  fia wassuufin ifsutiavininlsfl 160 uaz 164 Will update dhDawnga 142 (1/2)

SGP Mar24  fia \iouriavinrinlsil 8.7 uas o Will update 111an 8.3

SPRC Jan 7 flo wassLIANUAT Stoploss ludn 9.4-9.6 %38 10.5 t%aa 6.35

TOP Apr 29 fio 1ioutarir1sf 51 Will update ﬁwfl@‘ﬁq@ 44.25
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Update #isuzitn (6ia)

Stocks Date
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Disclaimers
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This report is prepared and issued by ttb wealth securities public company limited (ttbwealth) which is owned 99.97% by TMBThanachart Bank Public
Company Limited (TTB) as a resource only for clients of ttbwealth, TMBThanachart Bank Public Company Limited (TTB) and its group companies. Copyright
© ttb wealth securities public company limited. All rights reserved. The report may not be reproduced in whole or in part or delivered to other persons
without our written consent. Investors should use this report as one of many tools in making their investment decisions since ttb wealth securities may seek
to do other business with the companies mentioned in the report. Thus, investors need to be aware that there could be potential conflicts of interest that
could affect the report's neutrality.

‘unTienziidarhlasuiyhnanning AAd vas S @mow) (s Al nas) Taslddaysan uwiliugsfia, dszanmnninianiaiiu, Bloomberg uazina g
9 vinildidugeenanauaasintlunanninddadsuna (ORs) Seldfianutaudimnayszlond

fLfiau: DRs 901uH8991n samuaniasu uas nannindarsdeludnslssne mmamlﬂmmamﬂﬂ Nmmﬂaaﬂﬂmmwmammmﬂmaa Aaudaiulaninu
WNIeTdTed us AN0 et $ne (WniTw) "Imum Deulas nag. wssvadiseshemudinliumieresiidy anuduiiiudes: fnanaTasiy uas
indiased Lidawldiae lunannsnefiiaus o Suisari

"This analysis was prepared by ttb wealth securities public company limited (“ttb wealth”) using data from business trends, financial forecasts, Bloomberg,
and other sources. The Company is not an issuer of rights in foreign securities (DRs), so there is no conflict of interest."

WARNING: DRs involve risks from foreign exchange rates and underlying securities, which may result in devaluation. Investors must study the risks
themselves before making any investment decision.

ttb wealth analyst registered with the SEC and certifies that the views in this analysis are as follows: Independent opinions are justified and analysts have
no interest in the offered securities as of the date of issuance.

Recommendation Structure:

Recommendations are based on absolute upside or downside, which is the difference between the target price and the current market price. If the upside
is 10% or more, the recommendation is BUY. If the downside is 10% or more, the recommendation is SELL. For stocks where the upside or downside is
less than 10%, the recommendation is HOLD. Unless otherwise specified, these recommendations are set with a 12-month horizon. Thus, it is possible that
future price volatility may cause a temporary mismatch between upside/downside for a stock based on the market price and the formal recommendation.
For sectors, an “Overweight” sector weighting is used when we have BUYs on majority of the stocks under our coverage by market cap. “Underweight” is
used when we have SELLs on majority of the stocks we cover by market cap. “Neutral” is used when there are relatively equal weightings of BUYs and
SELLs.

Disclosures:
‘H&I"IFJL‘I)W] ﬁu”lﬂ”ﬁ“{lﬂ"l‘ivlmilﬁu’ﬁ’]ﬂ 'ﬂ’m@ (VW) (TTB LﬂuU‘JHYWIZJﬂ’J”INLﬂEJ’J‘IJE]\‘mUUiHVME‘mYIiWUVWIU L’Jaﬁ iﬂﬂ(ﬂ (VA TW) (ttb wealth) IﬂEJ TTB Lﬂucmauu
iﬂﬂa“’ 99 97 111, ttbwealth muu ﬂ’]iil@ﬁ’ﬂ‘ﬂ"/l’lLﬂi”l“’iﬁ"ﬂﬂﬂﬁﬂﬂ“ﬂﬁWU@Nﬂa’n ﬁ]dﬂJﬁ’J%vLﬂﬁ’JuLaUﬁiaNﬂ’N&mﬂLLUGﬂWGNaﬂS“IU‘Hu (conflicts of interest)
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