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Note: 4319614 Update #uilisunssinliauda Position laalunstdiigia a19sasvali Stop loss

Stocks Date Comment Target Stoploss Thai
ESG
TLI May 20 LﬁﬁLﬁaﬂ:q 11.6 LAULYAN 1SR 12.2 uaz 12.7 Will update Will update /
BBL May 20  SutAaf 165 (asuteriilsfi 171.50 uaz 174 196, 206 %38 218 Will update /
CRC May 20 %’uw’i'uﬁﬂmmfiamq 20 WEIutavninlsfl 21.5 uaz 22.3 Will update fmga 19.3 SN

CENTEL May20  Fuviaiilanzy 32 ifutisvirinlsf 34 uaz 36 Will upate dwaa 29 /
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Stocks Date Comment Target Stoploss Thai
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KKP Sep26  fin maasULY tawiavi s 84 84.50 %%afgaﬂ?iﬂﬁ?u ERED 788 WA/
KTB Dec 17  fia massutin 189uvierilsi 36.5 uas 39 41 %?aganiwi’fu owlundshilangass
SCB Aug29  fia WAISLLAN LuLsvninleR 137.5 wa 145 Will update ieng129.5(1/2)  /
TISCO Oct21  fa 1dsuterimlsf 118 uaz 123 120, 127 %38 134 Will update /
Comm :
CcCom7 Mar 10  fia waduwLavindls Will update tnaa 21.2 /
CPALL  Apr9 flo wassuiRNwsInLanls WioutevinrlsBnil 48.50 Will update e 43 /
CRC Apr 7 fia %’mﬁuﬁﬂmmf}amq 20 v 7 21.5 uay 22.3  Will update dhwge 19.3 Sauia
GLOBAL Apr3 fo wasuterhmls et lsand 7.15 Will update dwae 6 /
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STECON Jan14  flo wassuiiu tioutiavininlsh 15 Will update tmaa 10.7(1/2) /
DR:
GOLDUS19 Jan 14 i WasSLLAN Liutsvinnledl 53.5 uae 55 58-60 ? Will update -
Energ :
BANPU  Oct28  fio nassuuiin iauiiavininlsdi 6.8 uas 7.5 Will update e 5.2 /
BCPG Jan 12 Ta Position ldusn Will update tmaa 6.9 -
GPSC un27 e nassiAw tesuterinmlsn 41 ua 43 Will update dmaa 37 uaz 34/
GULF Jan 14 £ waasLAY tisutevinin1sh 64.25 68.50 %%agaﬂdwifu Will update /
GUNKUL Apr28  flo wassuiiu tiowriavindnlsi 3.76 uas 3.82 Will update tnae 3.14 (1/2)  /
PTT Nov 14  fio nassuui iautievinlsfi as 39.5-40 M%aqoﬂ'h‘ifu Will update /
PTTEP  Dec19  fia wassuifin ifsutiavininlsdl 160 uaz 164 Will update dhDawnga 142 (1/2)  /
SGP Mar 24  fia waduwLavindls Will update imaa 8.3 -
SPRC Jan 7 flo nassuLY Bntevini st 7.6 uas 8.2 9.4-9.6 %138 10.5 t%an 6.8 &6.35  /
TOP Apr 29 fio 1iouarimlsn 51 Will update fﬁfl@my‘ﬂ 44.25 /
WHAUP  Apr22  fa wassuiinuazutisvinilsluuda Will update Will update /
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This report is prepared and issued by ttb wealth securities public company limited (ttbwealth) which is owned 99.97% by TMBThanachart Bank Public
Company Limited (TTB) as a resource only for clients of ttbwealth, TMBThanachart Bank Public Company Limited (TTB) and its group companies. Copyright
© ttb wealth securities public company limited. All rights reserved. The report may not be reproduced in whole or in part or delivered to other persons
without our written consent. Investors should use this report as one of many tools in making their investment decisions since ttb wealth securities may seek
to do other business with the companies mentioned in the report. Thus, investors need to be aware that there could be potential conflicts of interest that
could affect the report's neutrality.

‘unTienziidarhlasuiyhnanning AAd vas S @mow) (s Al nas) Taslddaysan uwiliugsfia, dszanmnninianiaiiu, Bloomberg uazina g
9 vinildidugeenanauaasintlunanninddadsuna (ORs) Seldfianutaudimnayszlond

fLfiau: DRs 901uH8991n samuaniasu uas nannindarsdeludnslssne mmamlﬂmmamﬂﬂ Nmmﬂaaﬂﬂmmwmammmﬂmaa Aaudaiulaninu
WNIeTdTed us AN0 et $ne (WniTw) "Imum Deulas nag. wssvadiseshemudinliumieresiidy anuduiiiudes: fnanaTasiy uas
indiased Lidawldiae lunannsnefiiaus o Suisari

"This analysis was prepared by ttb wealth securities public company limited (“ttb wealth”) using data from business trends, financial forecasts, Bloomberg,
and other sources. The Company is not an issuer of rights in foreign securities (DRs), so there is no conflict of interest."

WARNING: DRs involve risks from foreign exchange rates and underlying securities, which may result in devaluation. Investors must study the risks
themselves before making any investment decision.

ttb wealth analyst registered with the SEC and certifies that the views in this analysis are as follows: Independent opinions are justified and analysts have
no interest in the offered securities as of the date of issuance.

Recommendation Structure:

Recommendations are based on absolute upside or downside, which is the difference between the target price and the current market price. If the upside
is 10% or more, the recommendation is BUY. If the downside is 10% or more, the recommendation is SELL. For stocks where the upside or downside is
less than 10%, the recommendation is HOLD. Unless otherwise specified, these recommendations are set with a 12-month horizon. Thus, it is possible that
future price volatility may cause a temporary mismatch between upside/downside for a stock based on the market price and the formal recommendation.
For sectors, an “Overweight” sector weighting is used when we have BUYs on majority of the stocks under our coverage by market cap. “Underweight” is
used when we have SELLs on majority of the stocks we cover by market cap. “Neutral” is used when there are relatively equal weightings of BUYs and
SELLs.

Disclosures:
‘H&I"IFJL‘I)W] ﬁu”lﬂ”ﬁ“{lﬂ"l‘ivlmilﬁu’ﬁ’]ﬂ 'ﬂ’m@ (VW) (TTB LﬂuU‘JHYWIZJﬂ’J”INLﬂfJ’J‘IJENﬂUiJiHVMaﬂYIiWUVWIU L’Jaﬁ ﬁ]’mfﬂ (VA TW) (ttb wealth) Iﬂﬂ TTB Lﬂuwﬂa‘vm
iEJEJE‘I“’ 99 97 lu ttbwealth muu msaﬂmummﬁwmaamnmwnmﬂmu ammﬂ@mmaﬂmaumwwLLmvmmmJ?Iwu (conflicts of interest)

ttb wealth research



THE TECHNICAL STORY

20 MAY 2026

ttb wealth research team

% v U
wanude, Strategy
NUWHM #anyme, CFA

pimpaka.nic@ttbwealth.co.th

a1 llng, Koans
Qs a ﬂr Rl
aignw dazinduaie

nuttapop.Pra@ttbwealth.co.th

5W1A3, TINVNILIH
Yiam grssdnln

rawisara.suw@ttbwealth.co.th

wagow , lasiad
BWINII WanTLTziEsg

yupapan.pol@ttbwealth.co.th

NAYNSNIIAINK
wansol aasilsuiad, CISA

nariporn.kla@ttbwealth.co.th
AaiBelSaunm
infiong Josadwait
sittichet.run@ttbwealth.co.th

Data Support Team

NAYNSNIIAINH

a o Af va o o
aldnd JAWaniATyne, CFA
adisak.phu@ttbwealth.co.th

a & a ¢ = ¥ a
alannIannd, 81113, LAIDIAN, A1UAN
Wnoaud yuwe
pattadol.bun@ttbwealth.co.th

A, TULKN

v A a7 o o
AnNaaNd NN
saksid.pha@ttbwealth.co.th

U1 o A I3
HTILWNILATIZH
1@ m3sgindia, CFA
chod.rea@ttbwealth.co.th

NAYNSNIIAINH
a a Ag a
wndednd guasylwena

thaloengsak.kuc@ttbwealth.co.th

JAeinaia
o o a5 o A
ANIIRR niIfanne

pattarawan.wan@ttbwealth.co.th

HIBERA, HANY, Property Fund, REITs, 1§19

o Awgndiund
rata.lim@ttbwealth.co.th

Small Cap, n1sunng, T59usa
@ws ailavin

siriporn.aru@ttbwealth.co.th

o a I'4
wNIALAIITH, wila
A Awsnuma

lapinee.dib@ttbwealth.co.th

JLATIEENISINARA
Ariud sy3wihg

witchanan.tam@ttbwealth.co.th

uand memaﬂaqa

monrudee.pet@ttbwealth.co.th

FUAT NP

sunet.rak@ttbwealth.co.th

ttb wealth securities public co. Itd.

Research Team
18 Floor, MBK Tower

insuial Janes

kasemrat.jit@ttbwealth.co.th

v a5 a 4 a
Ei‘llﬁ'lﬁﬂ fu9EUN

suksawat.lim@ttbwealth.co.th

444 Phayathai Road, Pathumwan Road, Bangkok 10330

Tel: 662 -779-9119

Email: research@ttbwealth.co.th

a & a 4
AINNNEY EGU‘SZ@U’N?T

varathip.run@ttbwealth.co.th

aﬁumm FOINY

sujintana.sth@ttbwealth.co.th

ttb wealth research



