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Ex 1: SET Earning Yield Gap
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Sources: ttb wealth calculation

Ex 2: SET PE band
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Source: ttb wealth estimate
Ex 3: Recommended Stock
Stocks TP EPS (Bt) EPS PE (x)

(Bt) 26F 27F Gr% 26F 27F
ADVANC 420.0 17.0 183 80 213 197
CHG 1.8 0.1 0.1 7.2 156 146
CPN 750 43 49 134 150 132
HMPRO 95 05 05 7.3 125 117
KBANK  216.0 19.4 209 7.8 104 96

KCG 120 1.0 1.1 10.1 92 83
KTB 410 34 36 7.3 105 98
KTC 35.0 3.1 3.1 27 99 97
osP 196 11 1.2 6.5 136 127
PIN 56 06 10 748 76 44
THANI 23 02 02 135 87 77
TRUE 165 07 0.8 18.1 19.8 16.8

Source: ttb wealth estimate
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Ex 4: Strong FDI Flow

Ex 5: BOI Applications breakdown by Sectors

(No.) BOI (Bt bn)
3,000 - - 1,600 °
mmmm Number of Projects (LHS) Sectos Vaue (Bt i
| 1ai 0,
2,500 A Value (RHS) 1,400 Digital 873,323 90%
L 1,200 Electronics & equipment 39,618 4%
- 0,
2,000 L 1,000 Metal & Steel 10,984 1%
Auto 10,466 1%
1,500 A - 800
Machines 7,870 1%
1,000 A 600 Chemical and petrochemical 7,215 1%
- 400 Agriculture & agricultural products 5,629 1%
500 A
._- 200 Others 10,765 1%
0 A . . . . . ) Total 965,870 100%
2021 2022 2023 2024 2025 1Q26
Source: Board of Investment Source: Board of Investment
Ex 6: Monthly Return — SET Index
Year Jan Feb Mar Apr Ma Jun* Jul Aug Sep Oct Nov Dec Total
2026 524% 15.29% -5.24% 3.15% 5.00% 0.58% - - - - - - 25.22%
2025 -6.12% -8.43% -3.79% 3.38% -4.02% -519% 14.02% -0.46% 3.04% 277% -4.03% 0.24% 10.04%
2024 -3.63% 0.45% 0.53% -0.72% -1.63% -3.32% 1.53% 2.89% 6.60% 1.19% -263% -191% -1.10%
2023 017% -294% -0.81% -4.97% 0.29% -1.98% 3.52% 0.63% -6.04% -6.09% -0.12% 2.58% 15.15%
2022 -0.53% 2.21% 0.60% -1.64% -0.24% -5.72% 0.52% 3.97% -3.02% 1.21% 1.65% 2.04% 0.67%
2021 2.67% 2.03% 6.04% -0.26% 0.66% -0.36% -4.15% 7.68% -2.02% 1.11%  -3.37% 5.67% 16.01%
Average -0.37% 1.44% -0.45% -0.18% 0.01% -2.67% 3.09% 2.94% -0.29% 0.04% -1.70% 1.72% 2.60%
Prob 50.0% 66.7% 50.0% 33.3% 50.0% 16.7% 80.0% 80.0% 40.0% 80.0% 20.0% 80.0% 50.0%

Source: ttb wealth compilation

Note: * data as of 11 Jun 26

Ex 7: Monthly Return — Health Care Sector

2026 3.34% 11.13% -13.74% 0.63% -0.67% -1.73% - - - - - - -2.70%
2025 -6.79% 2.21% -11.40% 5.61% -10.05% -3.24% 7.93% -2.22% 0.24% -5.66% -2.13% -0.49% -24.57%
2024 0.01% -0.64% 0.13% 256% -424% -231% -2.21% 2.49% 585% -4.46% -1047% -3.00% -15.97%
2023 2.74% -4.64% 2.83% 0.36% -4.13% -2.05% 0.70% 3.64% -1.82% -2.89% -4.96% 3.35% -7.21%
2022 -2.91% 5.09% 8.13% 2.00% 3.60% -3.20% 4.71% 7.80% 0.14% 0.38% 0.74% -2.91% 25.25%
2021 1.68% -1.27% 6.62% 3.36% 0.25% 5.48% 0.97% 1.54% -1.03% 2.46% -2.35% 3.11% 24.06%
Average  -0.32% 1.98% -1.24% 2.42% -2.54% -1.18% 2.42% 2.65% 0.68% -2.03% -3.83% 0.01% -0.19%
Prob 66.7% 50.0% 66.7% 100.0% 33.3% 16.7% 80.0% 80.0% 60.0% 40.0% 20.0% 40.0% 33.3%
Source: ttb wealth compilation
Note: * data as of 11 Jun 26
ttb wealth research 2
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Ex 8: Monthly Return — Banking Sector

Year Jan Feb ET Apr Ma Jun* Jul Aug Sep Oct Nov Dec Total
2026 -2.04% 11.30% -2.98% -2.06% 5.83% 0.36% - - - - - - 10.03%
2025 4.01% -2.63% 249% -423% -063% -2.16% 584% 4.11% -0.59%  5.82% 0.26%  541% 18.38%
2024 -5.90%  2.78% 0.53% -1.30% -1.30% -3.22% 1.50% 5.00%  5.74% -1.06% -0.23%  243% 4.43%
2023 061% -183% -3.18% 0.38%  4.15% 0.26%  3.97% 1.40% -5.09% -3.19% -2.61% 4.36% -1.30%
2022 3.54% 1.32% -255% -949% -190% -1.99% -1.26% 572% -3.73%  3.53% -0.49% 1.63% -6.40%
2021 5.82%  6.59% 8.26% -515% -6.56% -2.11% -8.32% 13.15%  5.83% 3.55% -3.39%  8.42% 26.18%
Average 1.01% 2.92%  0.43% -3.64% -0.07% -1.48% 0.35% 5.88% 0.43% 1.73% -1.29%  4.45%  8.55%
Prob 66.7% 66.7%  50.0% 16.7%  33.3%  33.3%  60.0% 100.0%  40.0% 60.0%  20.0% 100.0%  66.7%

Source: ttb wealth compilation

Note: * data as of 11 Jun 26

Ex 9: Monthly Return — Commerce Sector
Year Jan Feb Mar Apr Ma Jun* Jul Aug Sep Oct Nov Dec Total
2026 1.72% 11.97% -10.32% -217%  6.52% -2.33% - - - - - - 3.96%
2025 -7.40% 1.78% -9.52% 1.37% -14.00% -6.34% 11.26% -523% 9.74% -6.58% -7.58% -1.79% -31.69%
2024 -6.22%  8.16% -3.08% 1.08% -549% -3.85%  4.50% 1.63% 6.63% -046% -1.23% -8.79% -8.38%
2023 -1.43% -3.14% -0.55% -1.38% 0.98% -6.20%  0.96% 3.33% -7.66% -8.36% -2.69%  3.81% -20.90%
2022 0.26%  6.53% 0.12% -2.34% -0.74% -10.04%  0.80% 331% -542%  495% 4.47% 4.70% 5.45%
2021 244%  357% 11.09% -3.83% -2.18% -0.37% -2.98%  870% -0.38%  0.74% -499%  0.70% 11.85%
Average -1.77%  4.81% -2.04% -1.21% -2.49% -4.86% 291% 2.33% 0.58% -1.94% -2.40% -0.27% -6.62%
Prob 50.0% 83.3% 33.3% 33.3% 33.3% 0.0%  80.0%  80.0%  40.0%  40.0% 20.0% 60.0% 50.0%

Source: ttb wealth compilation

Note: * data as of 11 Jun 26

Ex 10: Monthly Return — Energy & Utilities Sector
Year Jan Feb Mar Apr Ma Jun* Jul Aug Sep Oct Nov Dec Total
2026 6.97% 15.28% -155% -1.56%  2.14% 1.01% - - - - - - 23.30%
2025 -3.69% -8.43% 1.48% -123% -422% -3.65% 15.21% -3.51% 1.43% -1.82% -439% 3.21% -10.88%
2024 -2.53% -052%  048% -238% -3.14% -419% -0.85% 3.10% 546% -093% -5.13% -3.51% -13.71%
2023 -2.64% -584% -1.04% -390% -4.82% 213% 525% -1.69% -4.46% -4.92% 3.00% 0.28% -17.73%
2022 0.91% 191% -052% -151% 3.23% -6.74% 1.13% 6.12% -5.30%  3.09% 0.31% -0.07% 1.88%
2021 1.04%  3.69% 2.76% -117% -0.56% -0.24% -7.14% 10.08% -0.87% 0.58% -5.35%  8.30% 10.27%
Average 0.01% 1.02%  0.27% -1.96% -1.23% -1.95% 2.72% 2.82% -0.75% -0.80% -2.31% 1.64% -1.15%
Prob 50.0% 50.0%  50.0% 0.0% 33.3% 33.3% 60.0% 60.0% 40.0% 40.0% 40.0% 60.0% 50.0%

Source: ttb wealth compilation

Note: * data as of 11 Jun 26

ttb wealth research 3
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Ex 11: Monthly Return — Tourism Sector

Year Jan Feb ET Apr Ma Jun* Jul Aug Sep Oct Nov Dec Total
2026 -2.58% 13.54% -16.59% -4.22% 7.93% -2.10% - - - - - - -6.61%
2025 -10.19% 11.94% -7.98% -2.96% -7.94% -3.52%  9.27% -3.32% 2.22% -0.95% -4.07%  9.73% -10.22%
2024 2.02% 1.72%  3.43% 0.02% -550% -3.33% -2.66% -6.79%  7.84% -6.64%  0.90% -3.76% -13.00%
2023 433%  571% -133% -2.80% -6.56% 0.93% -3.25% 1.76% -4.79% -8.72% -2.38%  4.73% -12.75%
2022 592% -353%  888% 11.10% -2.72%  4.33% -6.34% 4.20% 6.43% 3.47% -0.82% 1.91% 36.28%
2021 3.01% 17.35% 864% -773% 3.21% 0.89% -8.67%  9.96% 1.62%  4.20% -10.73%  4.10% 24.71%
Average 042% 7.79% -0.82% -1.10% -1.93% -047% -2.33% 1.16% 2.66% -1.73% -3.42% 3.34% 3.07%
Prob 66.7% 83.3%  50.0% 33.3%  33.3% 50.0% 20.0% 60.0% 80.0%  40.0% 20.0% 80.0%  33.3%

Source: ttb wealth compilation
Note: * data as of 11 Jun 26

Ex 12: Monthly Return —Food & Beverage Sector

2026 017%  4.93% -237% -1.06% -0.99% -0.78% - - - - - - -0.25%
2025 -9.21% 0.16% -4.41% 6.06% -6.09% -6.35% 7.40% -2.09%  4.42% -5.16% -4.09% 0.84% -18.34%
2024 -3.66% 0.14% -1.67% 5.15% 3.35% -246% -1.22% -0.26% 1.87% 0.05% -441% -249% -5.89%
2023 -0.39% 0.46% -6.14% -530% 2.43% -3.69% 0.95% 4.84% -466% -7.55%  4.90% 1.53% -12.82%
2022 -1.20% 0.11% 0.39% 0.47% 0.70% -1.05% -3.27% 2.75% -6.08% 0.95% 0.65% 1.02% -4.75%
2021 7.03%  4.90% 345% -2.51%  2.24% 1.40% -0.59% 261% -4.22% 0.24% -6.58% 5.32% 13.12%
Average -1.21% 1.78% -1.79% 0.47% 0.27% -2.16% 0.65% 1.57% -1.73% -2.29% -1.91% 1.24% -4.82%
Prob 33.3% 100.0% 33.3% 50.0% 66.7% 16.7%  40.0% 60.0%  40.0% 60.0%  40.0% 80.0% 16.7%

Source: ttb wealth compilation
Note: * data as of 11 Jun 26

Ex 13: Monthly Return — Finance Sector

2026 1.85% 12.08% -15.88% 3.10% 260% -3.41% - - - = = - -1.89%
2025 -6.50% -1.15% -12.05% 5.80% -12.02% -16.77% 14.34% 3.01% 7.37% -4.85% -8.01% -2.32% -31.90%
2024 -4.24% 0.48% 3.94% -387% -260% -10.77% -8.75% 10.26% 13.75% -1.80% -5.19% -1.48% -12.28%
2023 -3.23% -4.03% -531% -4.03% 443% -9.83% -3.30% 10.77% -10.79% -11.35% 6.55% -1.64% -29.45%
2022 -2.40% 0.77% 0.47% -1.66% -1.23% -9.78% 0.85% 1.32% -7.69% -2.34% 1.41% 3.16% -16.55%
2021 7.03% 0.40%  18.29% 0.07% -2.94% -491% -5.55% 8.15% -11.73% 3.82% 0.60% 7.78% 19.17%
Average  -1.25% 1.43% -1.76% -010% -1.96% -9.25% -0.48% 6.70% -1.82% -3.30% -0.93% 1.10% -12.15%
Prob 33.3% 66.7% 50.0% 50.0% 33.3% 0.0% 40.0% 100.0% 40.0% 20.0% 60.0% 40.0% 16.7%
Source: ttb wealth compilation
Note: * data as of 11 Jun 26
ttb wealth research 4
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Ex 14: Monthly Return — Electronic Sector

Year Jan Feb Mar Apr Ma Jun* Jul Aug Sep Oct Nov Dec Total
2026 17.85% 34.95% -6.81% 22.07% 12.19% 1.12% - - - - - - 105.23%
2025 -17.37% -37.10% -13.49% 43.78%  4.90% -7.02% 49.44%  215%  4.92% 3521% -7.87% -13.49%  8.84%
2024 -10.14% -10.24%  4.55% -561% 6.62% 12.15% 19.41% 3.03% 041% 26.99% 858% 2.02% 65.40%
2023 8.69% -0.32% 21.17% -34.01% 31.72% -6.54% 21.19% -2.41% -21.31% -523% -1.81% 13.00% 4.37%
2022 -15.87%  6.95% -2.12% -6.29% -251% -524% 31.60% 6.72% 17.25% -9.48% 16.41% 18.99% 57.44%
2021 6.92% -20.41% -19.34% 16.64% 49.50% 1.83% 1.93% -0.92% -14.60% -6.83%  9.50% -5.06% 1.82%
Average -1.65% -4.36% -2.67% 6.10% 17.07% -0.62% 24.71% 1.711% -2.67%  8.13%  4.96%  3.09% 40.52%
Prob 50.0% 33.3% 33.3% 50.0% 83.3% 50.0% 100.0% 60.0% 60.0% 40.0% 60.0% 60.0% 100.0%

Source: ttb wealth compilation
Note: * data as of 11 Jun 26

Ex 15: Monthly Return — Construction Sector

2026 411% 31.42% -11.93%  4.56% 14.68% -0.40% - - - - - - 43.91%
2025 -12.08% -18.07% 3.74%  6.04% 2.98% -10.45% 8.55% 7.09% 793% -517% -13.18% 1.20% -23.61%
2024 1.21% 542% -0.23% -1.44% -4.04% -8.92% -3.23% -0.66% 8.40% -847% -9.92% -1.23% -2217%
2023 5.02% -537% -6.00% -6.50% -6.10% -7.05% 7.49% 8.89% -11.92% -6.17% -1.50% -1.78% -28.66%
2022 -5.41% -1.43% -042% -1.71% 0.60% -6.17% -1.73% -1.01%  4.30% 3.96% -0.25% 0.46% -8.94%
2021 -0.86% 0.63% 23.18% -2.11% 16.06% -8.27% -9.89% 9.52% 0.90% 2.04% -4.55% 10.47% 37.23%
Average -1.34%  2.10% 1.39% -0.19%  4.03% -6.88% 0.24%  4.77% 1.92% -2.76% -5.88% 1.82% -0.37%
Prob 50.0% 50.0% 33.3% 33.3% 66.7% 0.0%  40.0% 60.0% 80.0%  40.0% 0.0% 60.0% 33.3%

Source: ttb wealth compilation
Note: * data as of 11 Jun 26

Ex 16: Monthly Return — ICT Sector

2026 7.65% 13.42% -3.14% -6.22%  2.86% 1.50% - - - - = - 15.80%
2025 -0.83% -6.19% -0.33% 570% -1.22% -577%  2.00% 3.20% -2.04% 349% -057%  2.86% -0.44%
2024 241% -2.65% 1.71% -2.02%  4.02% 0.75% 8.04% 5.95% 8.20% 6.58% -3.76% 0.10% 32.41%
2023 1.06% 0.26% -0.49% -2.48% -2.87% -250% 4.62% -1.39% 143% -741% -0.27% 0.12% -9.92%
2022 -1.12%  6.12% 6.07% 1.93% -9.09% -12.72% -099% -091% -0.60% -2.11% -3.32% 3.29% -14.18%
2021 0.29% -3.27% 7.47% 1.56% -1.29% 2.02% 3.04% 8.74% 2.62% -0.55% 6.20% 10.71% 43.34%
Average 1.58% 1.28% 1.88% -0.26% -1.27% -2.79% 3.34% 3.12% 1.92% 0.00% -0.34% 3.42% 11.17%
Prob 66.7% 50.0% 50.0% 50.0% 33.3% 50.0% 80.0% 60.0% 60.0%  40.0%  20.0% 100.0% 50.0%

Source: ttb wealth compilation
Note: * data as of 11 Jun 26

ttb wealth research 5
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Ex 17: Monthly Return — Transportation Sector

Year Jan Feb ET Apr Ma Jun* Jul Aug Sep Oct Nov Dec Total
2026 -1.95%  6.96% -7.10% -1.03% 6.64% 1.48% - - - - - - 4.35%
2025 -747% -15.03% -11.33%  048% -9.74% -9.47% 24.45% -3.22% 6.71% -6.97% -0.71%  7.39% -27.03%
2024 -1.81%  4.57% 242% 050% -0.77% -8.63% -213%  3.46% 7.36% -2.82% -1.22% -1.97% -1.98%
2023 0.22% -3.43% -3.08% 0.98% -3.89% 1.59%  0.96% -0.23% -3.57% -6.05% -7.23% 2.07% -20.08%
2022 0.80% 1.50% 1.43%  0.86% 3.49% -095% -1.35% 2.01% -0.52% 1.84% 1.57%  0.57% 11.75%
2021 -0.15%  559%  7.18% -751%  2.67% -049% -7.05% 10.99% -4.89%  3.36% -7.57%  3.00%  3.10%
Average -1.73%  0.03% -1.75% -0.95% -0.27% -2.75% 2.98% 2.60% 1.02% -2.13% -3.03% 2.21% -4.98%
Prob 33.3% 66.7%  50.0% 66.7%  50.0% 33.3%  40.0% 60.0%  40.0%  40.0%  20.0%  80.0%  50.0%

Source: ttb wealth compilation
Note: * data as of 11 Jun 26

Ex 18: Monthly Return — Property Development Sector

2026 3.01% 15.66% -9.90% 0.23% 3.53% 0.41% - - - - - - 11.85%
2025 -9.07% -8.01% -6.83% -0.90% -7.00% -4.61% 10.84% 0.00% 6.18% -5.05% -2.52% 2.34% 23.60%
2024 -3.25% 0.06% 0.43% 0.57% -7.63% -6.25% 0.10% 1.33% 10.13% -2.38% -4.49% -3.67% 15.04%
2023 -0.58% -1.34% -1.40% -2.39% -4.16% -1.49% 0.79% 1.68% -6.54% -5.48% 3.26% 2.34% 14.74%
2022 2.29% -0.49% 210% -0.56% -0.29% -5.22% 0.97% 6.60% -2.09% 4.84% 3.22% 2.08% 13.69%
2021 2.66% 4.35% 9.83% -3.97% -0.69% -0.94% -7.59% 9.40% -0.01% 6.10% -6.58% 6.65% 18.77%
Average -0.82% 1.71% -0.96% -1.17% -2.71% -3.02% 1.02% 3.80% 1.53% -0.39% -1.42% 1.95% -1.51%
Prob 50.0% 50.0% 50.0% 33.3% 16.7% 16.7% 80.0% 80.0% 40.0% 40.0% 40.0% 80.0% 50.0%
Source: ttb wealth compilation
Note: * data as of 11 Jun 26
ttb wealth research 6
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Ex 19: Comparative Investment Metrics

e Price ChaYn-?S S;ﬂgig;a‘;lv%? EPS Growth Dividend Yield Upside from TP
2026F 2027F 2026F

1 PTG 0.70% -22.16% -27.42% 63.45% 5.56% 5.56% 45.83%
2 TOA -15.38% -22.93% -10.74% 2.91% 7.24% 7.30% 32.23%
3 PTG 0.70% -22.16% -27.42% 63.45% 5.56% 5.56% 45.83%
4 AP -21.47% -21.02% 2.03% 15.07% 8.79% 9.40% 43.88%
5 MTC -12.90% -20.59% 8.43% 11.26% 2.13% 2.34% 37.04%
6 SPA -2.00% -17.42% 18.59% 22.32% 2.90% 0.44% 53.06%
7 SAK -8.48% -16.11% 18.07% 11.71% 8.26% 9.78% 52.32%
8 BCPG -2.99% -15.58% 17.58% 21.29% 4.62% 4.62% 61.54%
9 GLOBAL -3.15% -15.17% 20.79% 10.11% 3.85% 4.10% 38.21%
10 HMPRO -9.09% -14.89% 5.81% 7.26% 6.92% 7.47% 58.33%
11 SJWD 0.69% -13.17% 8.12% 18.46% 4.91% 5.77% 60.00%
12 BEM -0.94% -11.76% 3.29% 6.14% 3.10% 3.27% 52.38%
13 SPALI -11.56% -11.56% 16.82% 4.08% 7.35% 9.03% 33.99%
14 SAFE -8.87% -11.02% 10.63% 10.01% 8.75% 9.45% 52.21%
15 TIDLOR 1.84% -9.78% 7.69% 10.27% 4.87% 5.44% 241%
16 CHG -6.04% -9.68% 8.24% 7.19% 5.60% 5.94% 28.57%
17 CPALL 4.62% -9.50% 12.69% 14.98% 4.44% 5.01% 32.60%
18 PR9 -12.37% -9.44% 7.93% 10.73% 4.22% 4.97% 47.24%
19 THANI -3.59% -9.04% 3.58% 13.49% 7.40% 7.68% 42.86%
20 CENTEL 0.75% -7.59% 4.30% 18.84% 2.35% 2.72% 22.39%
21 MINT -10.20% -7.56% 8.39% 15.12% 4.40% 4.98% 59.09%
22 SCB -3.17% -5.82% -4.42% 6.53% 8.36% 8.46% 10.55%
23 CKP -4.20% -5.79% -0.54% 2.23% 3.95% 4.86% 119.30%
24 KTC 12.26% -5.56% 1.60% 2.67% 6.35% 6.53% 17.65%
25 OSP -3.77% -4.97% 1.87% 6.54% 7.96% 10.01% 28.10%
26 ERW 20.51% -4.73% 9.66% 8.72% 2.90% 3.27% 13.48%
27 CPN 14.80% -4.48% 15.81% 13.38% 4.59% 5.08% 17.19%
28 ONEE 24.30% -4.32% 11.26% 10.40% 8.30% 9.49% 20.30%
29 RATCH -0.84% -4.07% 8.90% 14.17% 5.42% 5.42% 18.64%
30 SAT 22.12% -1.43% -4.80% 7.98% 10.33% 9.06% 8.97%
31 CBG -8.09% -3.64% -4.15% 13.82% 4.67% 5.97% 25.79%
32 ADVANC 10.28% -3.01% 9.73% 7.99% 4.92% 5.35% 18.64%
33 OR -10.37% -2.42% -14.57% 31.42% 4.26% 4.49% 11.57%
34 BANPU 10.77% -1.80% 1506.40% 22.07% 6.77% 8.22% 32.11%
35 MC -2.65% -1.79% 6.44% 8.56% 10.09% 10.75% 13.64%
36 3BBIF 0.78% -1.53% 4.24% 2.34% 9.17% 9.28% 11.63%
37 TRUE 22.12% -1.43% 29.99% 18.09% 4.17% 4.38% 19.57%
38 TQM 17.54% -0.74% 29.11% 6.31% 8.80% 9.36% 34.33%
39 MRDIYT 1.73% -0.56% 8.02% 19.55% 2.74% 4.03% 25.00%
40 THCOM 29.89% 0.00% -142.59% 135.36% 0.08% 3.67% 10.62%

Source: ttb wealth estimation
Note: Key Matrix screens stocks under ttb wealth coverage with a Buy recommendation and expected EPS growth in 2027F.

ttb wealth research 7



PATHUMWAN CORNER 12 JUNE 2026

Ex 19: Comparative Investment Metrics (Con’t)

soke PR e e e e e UPSETOMTP
41 KBANK 1.80% 0.51% -7.41% 7.78% 7.07% 7.07% 9.09%
42 PIN 0.94% 1.42% 142.89% T4.77% 11.82% 12.50% 30.84%
43 KCG 18.90% 1.56% 12.61% 10.13% 6.38% 7.20% 23.08%
44  MOSHI 4.23% 2.07% 25.54% 19.15% 4.93% 5.80% 35.14%
45 BGRIM -1.42% 2.21% -33.34% 126.91% 3.57% 3.97% 0.72%
46 KTB 20.00% 2.99% -2.53% 7.30% 6.80% 7.77% 18.84%
47 GPSC 10.49% 3.95% 5.16% 24.98% 3.84% 4.59% 8.86%
48 DIF 6.88% 6.32% -0.02% 1.12% 8.95% 9.01% 3.96%
49 CK 50.42% 6.55% 4.73% 6.55% 3.22% 3.58% 28.49%
50 CRC 17.88% 6.57% 6.01% 8.83% 3.37% 3.71% 13.74%
51 CPNREIT 11.50% 6.78% 11.68% 3.63% 9.18% 9.57% -0.79%
52 GULF 51.81% 9.57% 21.71% 13.41% 2.53% 2.81% 19.05%
53 AOT 3.67% 9.71% -1.35% 63.11% 2.24% 2.53% 15.04%
54 ADVICE 6.96% 9.82% 15.78% 11.67% 7.24% 8.83% 4.07%
55 DCC 8.20% 10.00% 3.09% 4.95% 6.50% 6.62% 25.00%
56 COM7 36.01% 13.15% 14.20% 14.98% 5.29% 6.49% 29.52%
57 KKP 25.82% 14.95% 12.77% 3.15% 7.23% 7.54% 6.36%
58 WHA 54.32% 21.36% -3.28% 49.64% 5.82% 5.86% 16.00%
59 WHAUP 42.34% 28.23% -5.50% 35.87% 4.24% 4.24% 9.31%
60 SCGP 48.81% 31.58% 40.33% 13.40% 3.68% 3.94% 16.00%
61 DELTA 89.76% 31.84% 77.12% 62.31% 0.56% 0.96% 19.32%
62 AMATA 71.38% 49.73% 20.99% 3.10% 5.26% 5.72% 13.76%
63 GUNKUL 101.06% 71.17% 8.05% 8.22% 3.16% 3.16% -28.95%

Source: ttb wealth estimation
Note: Key Matrix screens stocks under ttb wealth coverage with a Buy recommendation and expected EPS growth in 2027F.
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This report is prepared and issued by ttb wealth securities public company limited (ttbwealth) which is owned 99.97% by TMBThanachart Bank Public
Company Limited (TTB) as a resource only for clients of ttbwealth, TMBThanachart Bank Public Company Limited (TTB) and its group companies.
Copyright © ttb wealth securities public company limited. All rights reserved. The report may not be reproduced in whole or in part or delivered to other
persons without our written consent. Investors should use this report as one of many tools in making their investment decisions since ttb wealth
securities may seek to do other business with the companies mentioned in the report. Thus, investors need to be aware that there could be potential
conflicts of interest that could affect the report's neutrality.

=

« a e o o A o o v & Aada & o o " aa S\ X% 0% a a '
unTienziilalaouienwanniwg A1 vaf $10a o) (ua il nat") leslddaysan uwiliugsfia, dszanmn1smaniaidu, Bloomberg uwazuwns
au 9 viEndldidugaananausasinilunanningddnslszina (DRs) 3 a"l,uummﬂnmLmeaNaﬂszm"nu”

ALfaw: DRs &Jﬂ']’]&ll;ﬁf;ld'i]’]ﬂ E]@]T]LLGT]L‘]JRU‘H: LR mnmwnmoadlumaﬂi"mﬂ "'Iida’m“ﬂ']lﬁllﬂﬂ']ﬁﬂﬂdv[@] Naaﬂu@aaﬂnmmmLﬁmmmmaa ﬂa%@](ﬂﬁlﬂﬁ]
adﬂuummi’]”mao ua ANd L’JR‘H @ (S\I‘V\’]’Hu) vl(ﬂ"ﬂ%‘}’] L‘]JU%IWPJ n.e.a. LLR“’“UE]?U?E]J’J’WI’J']&JLWMIMUYI’JL?’IT]“’%ML‘]J% mwmumﬂuam" NL‘VWINN?QJTU
URZINILATIEHA "lwmu"lman luﬁanﬂiwnwuﬂLaua w ’J‘Wﬂﬂﬂ“ﬂ’]

"This analysis was prepared by ttb wealth securities public company limited (“ttb wealth”) using data from business trends, financial forecasts,
Bloomberg, and other sources. The Company is not an issuer of rights in foreign securities (DRs), so there is no conflict of interest."

WARNING: DRs involve risks from foreign exchange rates and underlying securities, which may result in devaluation. Investors must study the risks
themselves before making any investment decision.

ttb wealth analyst registered with the SEC and certifies that the views in this analysis are as follows: Independent opinions are justified and analysts
have no interest in the offered securities as of the date of issuance.

Recommendation Structure:

Recommendations are based on absolute upside or downside, which is the difference between the target price and the current market price. If the
upside is 10% or more, the recommendation is BUY. If the downside is 10% or more, the recommendation is SELL. For stocks where the upside or
downside is less than 10%, the recommendation is HOLD. Unless otherwise specified, these recommendations are set with a 12-month horizon. Thus,
it is possible that future price volatility may cause a temporary mismatch between upside/downside for a stock based on the market price and the formal
recommendation.

For sectors, an “Overweight” sector weighting is used when we have BUY's on majority of the stocks under our coverage by market cap. “Underweight”
is used when we have SELLs on majority of the stocks we cover by market cap. “Neutral” is used when there are relatively equal weightings of BUYs
and SELLs.
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