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ABUWEH1IWH 127 EPG L2t HANA, STGT, GLOBAL, DELTA, GPSC & CPALL
Note: 1319674 Update yuiitruussinlwauila Position laglunadifigia a1adasvals Stop loss

Stocks Date Comment Target Stoploss Thai
ESG
EPG Jun 4 1 1EouLiavindnls? 7.05 uas 8.5 8.5 38 9.2 ﬁmqﬂ 5.5 WA 5
HANA Jun 4 %’mﬁuﬁndamﬁam&g 39.25 1aouverhin1sh 42 uas 45 44 N30 47 dilomaa 37 dawdin
STGT Jun4  Fuifin idouderindlsi 12.6 uaz 13.3 Will update fwqa 10.0 sy /
GLOBAL  Jun 4 %’mﬁmﬁamq 7.45 \§ouLiavnlsf 8.2 Will update ﬁmqﬂ 6.9 (1/2) /
DELTA  Jun4 SURNENEIUA 353 LEIMLIN5T 369 waz 394 412 %38 550 Will update -
GPSC Jun 4 SURNT 39.5 LEsutevinnlsh 43 Will update dwmaa 37.5 (1/2)  /
CPALL Jun 4 SULRNT 46 1EIuD9vnANle7 48.50 Will update tmaa 43 /

Update #ibuzi

|

Stocks Date Comment Target Stoploss Thai
ESG
Bank :
BBL Apr25 e wassuiRuuazuavini s luudn wientevindnlsand 180 196, 206 S8 218 Will update /
KBANK  Aug 15  fia wassuuiw audevininlsdl 208 wae 210 224-230 Will update /
KKP Sep26 18 wassuRuuazuav sl 102 %%agon’hifu Will update /
KTB Dec 17  fia massutAn 189uvierilsi 36.5 uas 39 41 %?aganiwi’fu owlundshilangass
SCB Aug29  fla nasiiinuazutariilsldud ieutievinmlsBnd 145 Will update ihdang120.5(1/2)  /
TISCO Oct21  fia tdoutevininlsn 118 uaz 123 120, 127 W38 134 Will update /
Comm :
CcCom7 Mar 10  fia waduLavindly Will update tnaa 21.2 /
CPALL Apr 9 Ao ST 46 1aUL9YNAN1ST 48.50 Will update tmaa 43 /
CRC Apr 7 o massULRY BN lsf 21.5 uas 22.3 Will update dhwge 19.3 SRy
GLOBAL  Apr 3 fia %’mﬁmfiam@‘ 7.45 \asutsrlsf 8.2 Will update t%aa 6.9 (1/2) /
Conma :
scc Dec23  fia massutia t§suteririlsi 248 uay 255 255 138 274 dmaa 213 /
Cons :
CK Feb 5 o nassunnazutavnmlsldudn 1§eutevndnlsini 20 Will update thwae 176N/
STECON Jan 14  fia nassiinuazutisvinilsluusa Will update Will update /
Energ :
BANPU  Oct28  fia wassuuiiy Saudsvininlsdl 6.8 uaz 7.5 Will update e 5.2 /
BGRIM May 22 g LS IuDIrinls? 15.1 uaz 15.9 Will update fﬁmg@ 12.7
EA May 27  fio wassuifia 1sutievinlsd .88 Will update idange 3.32 (1/2) -
GPSC Jun27 Ao YU 39.5 1iwiievininlsq 43 Will update tnae 37.5 (1/2)
GULF Jan 14 fa nassiinuazutsvinilsluudn 68.50 %%afgaﬂ?iﬂﬁ?u Will update /
GUNKUL Apr28  fia nassiuiin uasuavihmlsluun 557 Will update /
PTT Nov 14 Ao nassuuiy iautiavindnlsd as 39.5-40 %%agon'j'lﬂgu Will update /
SGP Mar24  fie wasussrinils Will update e 8.3 -
SPRC Jan 7 flo wassLLAY WBaudsvnilsh 7.6 uae 8.2 9.4-9.6 %38 10.5 i%aa 6.8 & 6.35  /
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Update #isuzitn (6ia)

Stocks Date Comment Target Stoploss Thai
ESG
TOP Apr 29 fio 1iouarimlsn 51 Will update fﬁmg@ 43 /
WHAUP  Apr22  fia wassuinaiunite tisuterinmlsh 6.2 Will update Will update /
Etron :
DELTA  Jan6 Ao SANENEIUA 353 LHautivnmlan 369 WAz 394 412 %38 550 Will update -
HANA Jan22 e %’mﬁuﬁﬂmmf}amq 39.25 WY a7 42 uas 45 44 WS 47 thilanga 37 dawda
KCE Mar26  fia nassuiRauazutsrmsllus Will update Will update /
KTC Mar 13 fia téouriavindnlsit 32.5 Will update e 27 /
MTC Apr 8 flo \Baudsrinm s 32.75 Will update Mg 26.75 /
Food :
BTG May 21 fosmiunils 18outerimlsh 22.3uaz23 Will update fﬁ‘v\q@ 19.4 /
CPF May7  fia tiouriavinin’lsd 20.5 uas 21.1 Will update tnaa 18.8 /
TFG May 14 i@ Position tJus? Will update %A 9.4 /
Health :
BH Feb 9 flo wasSULIAY LiuLevinAnlsh 183 waz 190 Will update tnaa 173 /
Ict:
ADVANC May 16  fia nassutin 1§oueriiilsi 391 uay 395 Will update tMaa 347 (1/2) /
FORTH May22 fia nadutievinin’ls Will update ﬁ"mqﬂ 15 -
TRUE Jan27 o wassLuAa ifsutiavininls 15.5 uaz 16.3 16.3 M%aq\mdwfu dmaa 13.4 swnia -
Pkg :
SCGP May 15  fia téouriavindn’lsit 27.5 uas 29.25 Will update Will update /
Person :
STGT Mar20  fe Suiiiss iiourisvininlsd 12.6 uas 13.3 Will update dhwge 10.0 SuRa
Petro :
IVL Jan 12 fa wassuiRnuas Stoploss luud Will update Will update /
PTTGC  Dec25 fia mad Stoploss luugrn3eniie 46 %38 52 Will update /
Prop :
AMATA  Mar10  fa wassuanazudsriilsludn 30-31 Will update /
AWC Dec23 o nassurinuasutsrinlslud Will update g 1.90 /
CPN Nov28  fia massuiia 1§sueriilsi 69.25 uay 71 75-76 %%agdﬂiwifu ﬁmq@ 62 (1/2) /
WHA Apr17  fa wassuiRuuazuarii sl 5.1-5.4 %%agon’hifu Will update /
Tour :
CENTEL Jun24  fia watsuufia iautarinrinlsdl 34 uaz 36 Will upate dwaa 29 /
ERW Apr 2 o wassuiRnuazuterim s lUudn ontiavindlsBni 3.20 Will update d%an 2.5882.30
Trans :
AOT May7  fia nasudsrmls ieudsvinmlssnd s57.50 Will update i1ga 50 /
BA May 26  fia tisuriaviiinlsii 16.3 uas 17.5 Will update Will update /

ttb wealth research 6
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Disclaimers

TematUisarnlas USswanniwg A95 af $na (W) ﬁfj\aﬁﬁmmswmﬂmﬁummLﬂuﬁmmswwzﬁ’nﬁ wwnalngdudiaunelwgludasiuionas
99.97 ﬁmmanumﬂmwuuwummaame"uauamwmw"lmuwm sRnsanudiindetie mummnﬂs“mmwa‘Lvmsmsmmmﬁmaummunmwmmfvl’n
Lﬂwuauaﬂsmaumsmau‘lmamwaﬂmwm Lmu"lmmwm’nmmamu’mu‘lwnamamwsaﬂimmwmmnmwmmamﬂm vainsruezanauiulmanss
arufioneinmawdsuuyssudlald wntayafldsusnfouuadly mimﬂuamwﬂswngas‘lmanmmvnu litwamuaniauasauluvd dauas uily wia
PasnueuwsLAT T wsdadldtuamuusenanuSnnon

This report is prepared and issued by ttb wealth securities public company limited (ttbwealth) which is owned 99.97% by TMBThanachart Bank Public
Company Limited (TTB) as a resource only for clients of ttbwealth, TMBThanachart Bank Public Company Limited (TTB) and its group companies. Copyright
© ttb wealth securities public company limited. All rights reserved. The report may not be reproduced in whole or in part or delivered to other persons
without our written consent. Investors should use this report as one of many tools in making their investment decisions since ttb wealth securities may seek
to do other business with the companies mentioned in the report. Thus, investors need to be aware that there could be potential conflicts of interest that
could affect the report's neutrality.

‘unTienziidarhlasuiyhnanning AAd vas S @mow) (s Al nas) Taslddaysan uwiliugsfia, dszanmnninianiaiiu, Bloomberg uazina g
9 vinildidugeenanauaasintlunanninddadsuna (ORs) Seldfianutaudimnayszlond

fLfiau: DRs 901uH8991n samuaniasu uas nannindarsdeludnslssne mmamlﬂmmamﬂﬂ Nmmﬂaaﬂﬂmmwmammmﬂmaa Aaudaiulaninu
WNIeTdTed us AN0 et $ne (WniTw) "Imum Deulas nag. wssvadiseshemudinliumieresiidy anuduiiiudes: fnanaTasiy uas
indiased Lidawldiae lunannsnefiiaus o Suisari

"This analysis was prepared by ttb wealth securities public company limited (“ttb wealth”) using data from business trends, financial forecasts, Bloomberg,
and other sources. The Company is not an issuer of rights in foreign securities (DRs), so there is no conflict of interest."

WARNING: DRs involve risks from foreign exchange rates and underlying securities, which may result in devaluation. Investors must study the risks
themselves before making any investment decision.

ttb wealth analyst registered with the SEC and certifies that the views in this analysis are as follows: Independent opinions are justified and analysts have
no interest in the offered securities as of the date of issuance.

Recommendation Structure:

Recommendations are based on absolute upside or downside, which is the difference between the target price and the current market price. If the upside
is 10% or more, the recommendation is BUY. If the downside is 10% or more, the recommendation is SELL. For stocks where the upside or downside is
less than 10%, the recommendation is HOLD. Unless otherwise specified, these recommendations are set with a 12-month horizon. Thus, it is possible that
future price volatility may cause a temporary mismatch between upside/downside for a stock based on the market price and the formal recommendation.
For sectors, an “Overweight” sector weighting is used when we have BUYs on majority of the stocks under our coverage by market cap. “Underweight” is
used when we have SELLs on majority of the stocks we cover by market cap. “Neutral” is used when there are relatively equal weightings of BUYs and
SELLs.

Disclosures:

WANELNAG: ﬁmmﬁﬂmi"lmyﬁwmm 0@ (WNTH) (TTB ) fuusEnffenufodestuuSsnnanniwgiag 11as S0 (W) (ttb wealth) lag TTB \Durfasin
otz 99.97 lu towealth a3y nssarhunTiamsuamanningana Ssdduledmdoviofanudaudmanalseloml (conflicts of interest)

IERHIVTR “mwmﬂmwﬁﬁﬁﬁ LIAT 9710 (umﬂnu)” (ttb wealth) Lilugaan1Insiedming "iufuesuistn Wadlng watdasa 170 (WwITw) (MTC) A39N
3/2569" a9 MssaThurAle s amannNgaInaT Senadisuldamiiniadenataudimanatsslom (conflicts of interest)’

WNDIAGT “UIHNMANTIWGAAD 1aaf $110 uwTu) (to wealth) ilugiamImsdadmine "ufvesuisn loa1iAG dia (umw) (IRPC) ATIN 1/2569” Gant
mMsaunilenziuesmanningainan 9enalsnldmuiondaianutaudinnaszlomi (conflicts of interest)”
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