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Ex 5: 2Q26 Key Financial Highlight

(Bt m)

Net interest income
Change q-9%
Change y-y%

Net fee income
Change q-9%
Change y-y%

Non-interest income
Change q-9%
Change y-y%

OPEX
Change q-q%
Change y-y%

Pre-provision profit
Change q-9%
Change y-y%

ECL
Change q-9%
Change y-y%

Net profit
Change q-9%
Change y-y%

Gross loans
Change q-9%
Change y-y%

Deposits
Change q-q%
Change y-y%

NPLs
Change q-q%
Change y-y%

Key ratios (%)
LDR

NIM

Cost to income
Credit cost (bp)
NPL ratio

ROE

BBL
27,769
-0.7%
-12.4%
6,969
-0.2%
14.7%
12,582
-1.4%
-0.7%
19,954
9.3%
-0.7%
20,397
-9.3%
-16.0%
8,433
-6.3%
-21.5%
9,498
-13.6%
-19.8%

2,678,467
0.6%
-1.3%
3,212,308
-0.3%
0.5%
105,261
5.0%
-0.2%

83.4%
2.36%
49.5%
126
3.9%
6.6%

KBANK
31,432
-1.6%
-9.3%
10,391
4.1%
26.5%
17,856
13.1%
30.1%
20,750
7.6%
-0.3%
28,537
0.2%
3.5%
10,019
2.0%
-0.3%
13,247
-9.7%
6.1%

2,558,943
4.5%
5.1%

2,918,027
0.6%
7.3%

91,681
1.0%
0.8%

87.7%
2.91%
42.1%
160
3.6%
9.1%

KKP
4,329
2.7%
0.4%
1,870
15.6%
28.2%
2,558
3.0%
36.3%
3,200
-1.9%
-7.4%
3,687
7.2%
34.8%
970
0.9%
-0.3%
2,122
8.5%
50.6%

354,075
1.6%
-1.2%
356,617
3.3%
-0.2%
13,806
-15.1%
-21.1%

91.3%
3.72%
46.5%
110
3.9%
12.4%

KTB
23,261
-0.7%
-13.5%
6,144
-0.9%
10.3%
12,939
-12.9%
7.2%
14,582
-5.0%
-14.1%
21,619
-5.8%
-1.7%
6,621
-15.2%
-19.6%
12,125
-2.5%
9.0%

2,808,978
1.2%
5.1%

2,856,976

-0.5%
3.6%
93,706
0.0%
-1.0%

98.3%
2.44%
40.3%
95
3.3%
10.5%

SCB
27,306
2.0%
-10.2%
8,293
-6.1%
11.9%
13,797
11.1%
4.9%
17,042
2.3%
-2.8%
24,061
6.8%
-7.6%
9,571
4.6%
-5.3%
11,117
9.0%
-13.1%

2,404,582
-1.1%
0.4%
2,628,411
-0.7%
6.6%
91,934
-3.8%
-4.4%

91.5%
3.03%
41.5%
158
3.8%
9.0%

TISCO
3,524
2.3%
5.9%
1,384
-3.3%
16.2%
1,550
-9.3%
6.4%
2,342
5.1%
6.9%
2,732
-6.6%
5.3%
551
-28.9%
-1.4%
1,764
1.7%
7.3%

235,803
0.3%
0.1%

214,783
4.5%
2.4%

4,994
0.9%
-11.9%

109.8%
4.98%
46.1%

94
2.1%
16.1%

Coverage
117,621
-0.2%
-10.4%
35,051
0.0%
17.1%
61,282
2.1%
11.5%
77,869
3.8%
-3.9%
101,033
-1.7%
-4.0%
36,164
-3.6%
-11.1%
49,873
-4.1%
-2.8%

11,040,848
1.3%

2.2%
12,187,122
0.0%

4.1%
401,382
0.0%
-2.2%

90.6%
2.74%
43.5%
132
3.6%
9.0%

Sources: Company data, ttb wealth estimates

Ex 6: Bank Sector Valuations

Rating
BBL HOLD
KBANK BUY
KKP BUY
KTB BUY
SCB BUY
TISCO HOLD

Current

price
(Bt)
200.00
235.00
113.50
42.50
155.00
130.50

Target
price
(Bt)
162.00
216.00
92.00
41.00
152.00
108.00

Norm EPS growth

2026F 2027F
(%) (%)
(8.6) 5.0
(7.4) 7.8
12.8 3.2
(2.5) 7.3
(4.4) 6.5
1.1 15

—— Norm PE —

2026F 2027F
(x) (x)

9.1 8.6

121 11.3
14.0 13.6
12.6 11.8
11.5 10.8
15.5 15.3

P/BV
2026F
(x)
0.6
0.9
1.4
1.3
1.0
2.4

2027F
(x)
0.6
0.9
1.3
1.2
1.0
2.3

Yield
2026F 2027F
(%) (%)
5.0 5.0
5.5 6.0
5.3 5.5
5.1 5.5
7.0 74
5.9 5.9

Sources: Company data, ttb wealth estimates
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