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Jul 8
Jul 8
Jul 8
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Will update
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Thai
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/

/

‘

Stocks Date Comment Target Stoploss Thai
ESG
Bank :
BBL Apr25 Ao wasTUIRNEINAILS 189uLevninlsh 196 uaz 199 196, 206 #38 218 Will update /
KBANK  Aug 15  fia wassULiw tautevininled 242 uae 252 245 38 252 Will update /
KKP Sep26  fa nassuRnLazulsiinlsludn 108-110 W38 120 Will update /
KTB Dec 17  fia nassurinuazutsvmlsluud deuderilsani 41 44 %?aganiwi’fu anilundsiilanqasszs
SCB Aug29  fla wassuiuswniliuazudsvnmlsluudn 165-166 W18 186 Will update /
TISCO Oct21 i masutiavils isudisvininlsdnd 123 127 N30 134 Will update /
Comm :
COoM7 Mar 10 fia massutAndunit tiudisvinmlsf 30,25 Will update 01eflundatimgaze.s
CPALL  Apr9 fia wasuusrimls Will update Will update /
CRC Apr 7 flo waasULAN Wioutisvinlafi 24.7 uaz 25.25 25.25-26.25 dhwge 22.7 e
GLOBAL  Apr 3 o nassuLAY v ls 7.5 uas 7.7 Will update tMaa 6 /
SINGER  Jun23 &g 18eutevninlsf 11.7 uaz 12.5 12.5-12.7w%a§\1ﬂ'jwfu e 8.35 -
Conma :
EPG Jun 4 flo wasSLIAY 1Ll 6.8 wa 7.05 8.5 N30 9.2 tmaa 5 /
scc Dec23  fia wassuiAw iudsrhmlsf 255 255 #30 274 tiangazao(1/2)  /
TOA Jun 19 Bafiwde wasudsils 15.9-16 7138 16.4 Will update /
Cons :
CK Feb 5 flo wasSULIAY Liautsvinin1sh 20.9 waz 21.5 Will update e 198wy /
STECON Jan14  fio wassuiAw ioutiavininlsd 1.5 Will update Will update /
Enerq :
BANPU  Oct28  fio nassuuiin iauiiavininlsdi 6.8 uas 7.5 Will update e 5.2 /
BGRIM  May22 1{a %’mﬁuﬁmﬁamq 18.8 U197 20.2 waz 21.6 Wil update tmae 16.5 (1/2)
GPSC Jun27 A wassluiy ieudernm1sand sa (USuann 49) 54-55 ERED a2 WY/
GULF Jan 14 fia waasuuiy 1ioutieviinlsh 6s.50 68.50 ﬁagaﬂ'jﬂﬁ?u Will update /
GUNKUL Apr28  fia naosiuiia tiouterimlsn 4.64 uay 4.74 5.5 ? fhnga 3.9 FWAN  /
PTT Nov 14  fio massuuiy iautievinilsfi as 39.5-40 %%agan’jﬁffu Will update /
TOP Apr 29 fio nasudsvinils 56.75 Will update /
WHAUP  Apr22  fa wassuiRuuasutiavininlsluud deudisvininlsand 7.45 7.45 %%agon’hifu ﬁmq%.mmlﬁu /
Etron :
DELTA  Jan6 flo nasSUIAY LBuLavininls? 375 uas 384 412 38 550 01990 300 (1/2) -
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Update #isuzitn (6ia)

Stocks Date Comment Target Stoploss Thai
ESG

HANA Jan22  fia waasLuin 1isudernila 42 uae 45 44 W38 47 011an 35 (1/2) /

KCE Mar26  fio wassuifin Lisutavinilsfl 44.50 uaz 46 Will update dmaase st/

KTC Mar 13 fia %’mﬁmfiamq 37.25 Lasuteviilsfi 40.5 40.5 %%agan’jwfu owilunisimga sss0

MTC Apr 8 Ao Suriasiunite Lﬁluﬁmﬁam@ 34.25180uL9vn i lsse.5 36.5 %%agon’hifu Will update /

Food :

BTG May 21 fosiunils (Souterimlsi 22.3 uay 23 Will update fﬁ‘v\q@ 19.4 /

CBG Jun 18 fa wassuinuazutisvinilsluudn Will update Will update /

CPF Jul 3 flofimie wasuterhmlsluus Will update Will update /

Health :

BDMS Jul 3 fio ioutarininlsf 20.5 uaz 21.3 Will update tmaa 19 (1/2)

BH Feb 9 Ao Suiia 1Esuniavininls 196 uaz 198 Will update ﬁwqmsemmﬁw /

lct:

ADVANC May 16  fia massutin t§ourieviiinlsdi 391 uas 395 Will update e 347 (1/2) /

INSET Jul 1 fio wasuterimly idsuderimlsdni 4.52 Will update e 3.48 -

TRUE Jan 27 fa wassuRNEIunil tasuterinm1sh 13.5 uas 13.9 Will update M 12.20 -

Pkg :

SCGP May 15  fia nasudsrnmm'ls iieudevnmlssnd ss.s Will update Will update /

Person :

STGT Mar20  fio massuLiy iautiavinilsd 11.2 uae 12 Will update ﬁmq@g.smmﬁu /

Petro :

IVL Jul 2 fio masutiavinls dsudisvininlsand 24.1 Will update fﬁmg@ 21.6 (1/2) /

PTTGC  Dec25 o massuiinuazutsrninlsludn idoutevinmls8ni ss Will update 1qa 30.50 /

Prop :

AMATA  Mar10  fia wassuiAa 189utsrininlsh 30.50 30-31 e 258 WAy

AWC Dec23  fia wadsuidy ifautariilaft 2.80 Will update fmgaz. sy /

CPN Nov28  fia massutin t&ourieviiinlshi 69.25 uay 71 75-76 %?agan’hi‘fu e 62 (1/2) /

WHA Apr17  fio wasSLIAN 1uLsvininled 5.55 5.55 %'%aqoﬂ'hifu tmaa 4.90 (1/2)

Tour:

CENTEL Jun24  fia waasuifia i§autaririnlsfl 38.25 uaz 40.5 Will upate dmgasa s

ERW Apr 2 o wassuiRnuazuterim s luudn WonniavindlsBnd 3.32 Will update dnan 2.7482.58

MINT Jun22  fe 1deuterninlsh 26.5 Will update fﬁmg@ 23.7 /

Trans :

AOT May7  fie massuriuuazudsvimlsluugs Will update Will update /

BA May 26  fio wassuLfin LasuLevinilsf 20 Will update e 170l

ttb wealth research 6
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Disclaimers

Munuatiisamlan uishmsnniwd A48 et e @mow) Safimnenmmainosumadusnersndd wwelwgidudfedunolnglusasiusona
99.97 ﬁmmanumﬂmmuuuwummaaLmawagaqumﬁlmuwm Asanudrivingefio mummqﬂiammwa‘Lvmsmsmmmwaummunmwmwl’n
Lﬂwuauaﬂsmaumsmau‘lmamwaﬂmwm widletnauimiasyrulidanieneviodsiunamannindudatnsle Madinonuwszanuiulmenas
arufoninmawdsuuyssudlald wntayadldsusaouuadly mimﬂuamwﬂswngas‘lmanmmvuu Litwamuaniausawluvd dauas utly wia
sheaniouniuim s wxdedldfuanuBuennnuisiien

This report is prepared and issued by ttb wealth securities public company limited (ttbwealth) which is owned 99.97% by TMBThanachart Bank Public
Company Limited (TTB) as a resource only for clients of ttbwealth, TMBThanachart Bank Public Company Limited (TTB) and its group companies. Copyright
© ttb wealth securities public company limited. All rights reserved. The report may not be reproduced in whole or in part or delivered to other persons without
our written consent. Investors should use this report as one of many tools in making their investment decisions since ttb wealth securities may seek to do
other business with the companies mentioned in the report. Thus, investors need to be aware that there could be potential conflicts of interest that could
affect the report's neutrality.

‘unianeiiaarnlasuIsvmanning AA0 nag $ne @maw) (us.Afid vas’) leslddayaan uwalidugifia, dszanmn1sminiaidu, Bloomberg uazunaiau
9 viEndlaidugaananmusasintlundnnindedszne (ORs) Felifionudaudinsnadslomi

@dian: DRs dauFssn saruanasn uay wanniwssnedsludrelszine mmamlﬂmma@aﬂ@ amwumaaﬂﬂmmmLammumuma nouanFula
amuindemzfues ua A e $na @wow) "lmum Deulas na.a. wzrasiserhaudnlumiemsiniu anuduilduses: § fnawaTesiu uaz
indiesed Lidawldide lunannsndfiiaus o Suisari

"This analysis was prepared by ttb wealth securities public company limited (“ttb wealth”) using data from business trends, financial forecasts, Bloomberg,
and other sources. The Company is not an issuer of rights in foreign securities (DRs), so there is no conflict of interest.”

WARNING: DRs involve risks from foreign exchange rates and underlying securities, which may result in devaluation. Investors must study the risks
themselves before making any investment decision.

ttb wealth analyst registered with the SEC and certifies that the views in this analysis are as follows: Independent opinions are justified and analysts have
no interest in the offered securities as of the date of issuance.

Recommendation Structure:

Recommendations are based on absolute upside or downside, which is the difference between the target price and the current market price. If the upside
is 10% or more, the recommendation is BUY. If the downside is 10% or more, the recommendation is SELL. For stocks where the upside or downside is
less than 10%, the recommendation is HOLD. Unless otherwise specified, these recommendations are set with a 12-month horizon. Thus, it is possible that
future price volatility may cause a temporary mismatch between upside/downside for a stock based on the market price and the formal recommendation.

For sectors, an “Overweight” sector weighting is used when we have BUYs on majority of the stocks under our coverage by market cap. “Underweight” is
used when we have SELLs on majority of the stocks we cover by market cap. “Neutral” is used when there are relatively equal weightings of BUYs and
SELLs.

Disclosures:
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ANTBLAG: ﬁ%’]ﬂ']i“/m'\ivlmﬂﬁuﬂj'm e (W) (TTB) WuuSunndanuneitesnuuienuanningnnid nas 4na (W) (ttb wealth) las TTB Lﬂuuna%u
Youaz 99.97 lu TNS muu mMIIauniaNziuasmannIngainan Safldunldmmionsaianutaudimanayszloml (conflicts of interest)
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