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WORLD ECONOMIC OUTLOOK

tAsygiolan doavduudluuldula ucis=aoav ua:
w3tynowAIN1E 91nAWTLULLHUDUASUIST 98D
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ASSET CLASS OUTLOOK

1sRUNKUNavNUas1asKi 60% voowasa uuvtdu
asNa@1sKis:a:duU 20% uass:ee1o 40%
d1nsuasiansnu 1HUnHUnavnusou 35% laaku
ciroUs:nA wuztnavnuwu K-GSELECT, KKP NDQ100-
H, SCBCE, MJAPAN, ES-HEALTHCARE 0udu
dnKUnavnuiikde 5% uuztiravnuiudunsweanioidon
[Aun K-PROPI-A(D) ua: SCBGOLDH

12M Forward PE (x) mMax-Min (10 Years) ©Present ©Avg PORTFOL'O RECOMMENDAT'ON
¥ Moderate Risk Weight Return (%)
341 Survey date: 24 Jul (%) 3M 1Y 3y
29 1 (p-a)
24 Fixed income 60
19 | N ES-CASH 017 096 167
" a ! Ha 1 1 E ﬁ) KFSMART-A 029 135 204
! KKP ACT FIXED 049 187 283
°1 6 E K-GDBOND-A(A) 411 187 282
4 = — — e Equity 35
3 & 5 g g £ 3% % £ Z 5 £ SCBSET50 1453 4360  8.73
o < - = e © K-GSELECT 068  3.21 ;
KKP NDQ100-H 531 18.85 18.69
SCBCE -1.09 536  9.93
MJAPAN 7.70 - -
Alternative Asset 5
K-PROPI-A(D) 490 1580  6.51
SCBGOLDH 1445 1480 21.94
TOTAL 100

ttb wealth research 4 3Q26
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#. Moderate Low Risk
Portfolio

dunsweinnvidon dadou 5%
w1undvNU K-PROPI-A(D) ua:
SCBGOLDH

l

Hu dadou 35%
WuLwuDQassNIsavnu
ZEAL SOUNvnavnu a1n
K-GSELECT, KKP
NDQ100-H, SCBCE, ES-
INDAE, ES-HEALTHCARE,
MRENEW-A 1Qudu

)

as1anskis:e=du Jadou 20%
wundYNU ES-CASH ua:
| KFSMART-A

Asset
Allocation

as1askd dadou 40%
w1unovNU KKP ACT FIXED,
K-GDBOND-A(A) HS9 K-
GDBONDUH K1nSUADULEEID
1SovAoula
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kSo1F0nN10V91A 5 S=AUADULF €D
(Strategic Asset Allocation)

Moderate Low Risk Moderate Risk Moderate High Risk m

Low Risk Moderate-Low Risk Moderate Risk Moderate-High Risk High Risk

20%
35%
50% .
40% oSt Bl

[ S-T Fixed Income Fixed Income [l Equity Alternative
Moderate Risk Weight (% Moderate-High Risk Weight (%) [l High Risk Weight (%)
S-T fixed income S-T fixed income 20 S-Tfixed income S-T fixed income 10  S-Tfixed income
KKP MP / ES-CASH KKP MP / ES-CASH KKP MP / ES-CASH KKP MP / ES-CASH KKP MP / ES-CASH
KFSMART-A KFSMART-A KFSMART-A KFSMART-A KFSMART-A
ABGFIX-A ABGFIX-A ABGFIX-A
Fixed income 55 Fixed income 40 Fixed income 25 Fixed income 15  Fixed income 0
KKP ACT FIXED KKP ACT FIXED KKP ACT FIXED KKP ACT FIXED
K-GDBOND-A(A) K-GDBOND-A(A) / K-GDBONDUH K-GDBOND-A(A) / K-GDBONDUH
Equity 20 Equity 35 Equity 50 Equity 65 Equity 80
SCBSET50 SCBSET50 SCBSET50 SCBSET50 SCBSET50
K-GSELECT K-GSELECT K-GSELECT K-GSELECT K-GSELECT
KKP NDQ100-H KKP NDQ100-H KKP NDQ100-H KKP NDQ100-H KKP NDQ100-H
MJAPAN MJAPAN MJAPAN MJAPAN MJAPAN
ES-HEALTHCARE ES-HEALTHCARE SCBCE SCBCE SCBCE
ES-INDAE ES-INDAE ES-INDAE
ES-HEALTHCARE ES-HEALTHCARE ES-HEALTHCARE
MRENEW-A MRENEW-A MRENEW-A
Alternative Asset 5 Altenative Asset 5 Altemnative Asset 10  Alternative Asset 10  Alternative Asset 10
SCBGOLDH SCBGOLDH SCBGOLDH SCBGOLDH SCBGOLDH
K-PROPFA(D) K-PROPFA(D) K-PROPFA(D) K-PROPFA(D) K-PROPFA(D)
Total 100 Total 100 Total 100 Total 100 Total 100

Allocation Update

Apr 26: Add: MJAPAN ...

Remove: K-JPX-A(A)

Jul 26: Add: K-GDBONDUH, ES-HEALTHCARE, MRENEW-A... Remove: ONE-FFI, ES-EG-A

ttb wealth research
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Individual Fund Recommendations

Recommendation Open Position Close Position Return to Date Change From Realized Return

Previous Week

Fixed Income

ES-CASH Buy 02/01/24 - 42 0.0 -
KKP MP Buy 19/11/25 - 0.6 0.0 -
K-GDBONDUH Buy 20/05/26 - 35 (0.1) -
UGIS-N (Closed) 19/01/24 18/03/26 - - 7.0
K-GDBOND-A(A) (Closed) 25/06/25 18/03/26 - - 25
ONE-FFI (Closed) 25/06/25 08/07/26 - - 6.3
ABGFIX-A (Closed) 22/01/26 08/07/26 - - 7.5
Global Equity + Alternative

ES-INDAE Buy 13/02/25 - 9.4) (1.6) -
MEGA10AICHINA-A Buy 05/11/25 - (14.2) 5.2 -
MRENEW-A Buy 26/11/25 - 17.3 0.1 -
Principal VNEQ-A (3rd) Buy 28/01/26 - (11.3) (3.5) -
MEGA10AICHINA-A (2nd) Buy 04/03/26 - 32 52 -
MJAPAN Buy 08/04/26 - 46 (0.5) -
LHGAS Hold 13/05/26 - (1.3) 46 -
TCHCLEAN Buy 13/05/26 - (20.1) 29 -
ES-HEALTHCARE Buy 27/05/26 - 86 16 -
ONE-RAREEARTH Buy 17/06/26 - (27.4) 0.4) -
ES-GRID Buy 17/06/26 - (5.6) 15 -
DAOL-VOLT Buy 24/06/26 - (5.2) 35 -
KF-HJAPAND (Closed) 13/11/24 18/06/25 - - 10.9
K-GSELECT (Closed) 18/09/24 13/08/25 - - 71
Principal VNEQ-A (4th) (Closed) 22/10/24 13/08/25 - - 13.7
SCBASHARES(A) (1st) (Closed) 19/03/25 27/08/25 - - 6.7
ES-STARTECH (Closed) 20/08/25 27/08/25 - - 9.9
SCBEV(A) (Closed) 30/07/25 17/09/25 - - 147
KT-ENERGY (Closed) 27/08/25 08/10/25 - - 1.0
KT-WTAI-A (Closed) 19/01/25 05/11/25 - - 71
ES-Healthcare (2nd) (Closed) 14/05/25 19/11/25 - - 27.3
SCBASHARES(A) (2nd) (Closed) 14/05/25 28/01/26 - - 31.3
ES-Healthcare (1st) (Closed) 27/11/24 04/03/26 - - 8.6
UGD (Closed) 25/06/25 11/03/26 - - 6.1)
ASP-DIGIBLOC (Closed) 11/02/26 01/04/26 - - (5.7)
ONE-RAREEARTH (Closed) 11/02/26 29/04/26 - - 8.6
KFCYBER-A (2nd) (Closed) 04/03/26 29/04/26 - - 8.3
KKP SEMICON-H (Closed) 11/03/26 29/04/26 - - 30.4
ES-GRID (Closed) 02/04/26 29/04/26 - - 10.2
KFCYBER-A (Closed) 24/09/25 17/06/26 - - 5.8
ES-STARTECH (Closed) 29/04/26 01/07/26 - - 486
Other

MGALL-UH Buy 25/02/26 - 47 0.7 -
ES-ULTIMATE GA1 Buy 25/03/26 - 57 (0.1) -
ES-ULTIMATE GA2 Buy 25/03/26 - 9.3 (0.1) -
ES-ULTIMATE GA3 Buy 25/03/26 - 10.6 0.2) -
K-PROPIA(D) (3rd) (Closed) 28/02/24 21/05/25 - - 34
K-PROPIA(D) (1st) (Closed) 02/01/24 20/05/26 - - 132

Sources: Bloomberg, ttb wealth (Survey date: 24 Jul)

ttb wealth research 8 3Q26
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noVNUUU=UNBYAAENS (Tactical Call)
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Source: Morningstar

ES-HEALTHCARE: nasv)uilada1ia1l349 Global Healthcare * % % %k

= dludwasnnisianler: 1) dulalddaifiasszazen e suazuSnsmMIuAng” Aaeltiradndulunntaiie 2)
"lmwmum'mmmﬂwm 1 snaggeiorialan, neldfdadu vliawdalasmusugunin, anuesyuesiiaieni
Iimmiﬂ‘ﬁﬂul‘ﬂu‘] inalulafims3fesouassnmnidndsinedu, IiﬂaumlﬁwNan@m%m@mmmsumamnmnfJ

® nasnwuwnan Janus Henderson Global Life Sciences: m‘wwasmamqamal,waiamam'smui@lmvﬂ genemTaInule
Wi 80-120 U3un lag 1) ﬂiaUﬂa&mGWﬂ%mﬂGLaﬂ LAZATOLARNYNNANLAY 8171 Biotech-Phama-Devices & Medical Tech-
Healthcare Services 2) SaNURUUANANITT 20-30% VoIWasA 3) utiswasaiu 3 d2u (a) Core Growth 7 40-60% USHNTH
ifindadmiduisan-Inszuaiiuaaudonse (b) Emerging Growth i 20-30% vSunfidlamaiiulalaaiduanudasimsd
Twal (c) Opportunistic 20-30% vSENHlamaanmMILsulassavmILTIEUNTNSTawTWINNETIT1 989

Fund Information:

s¥AUANALEYS 7
L‘Suamwngmﬁw 11U
FX Hedging Policy Tagind (Hourisnaa
ANALIU (NBINURAN) uss$
enlgansanth 1.07%*
flddneanaan —
Asssuifloufi3oniivannasnu 1.25%/0*

*numyadiiaud, gamuarsinmdaysluniifedoiug newdadulaamu

Master Fund’s Breakdown:

Performance

(%) Fund Category
3 Months 8.28% 9.13%
1 Year 31.11% 23.78%
3 Years (p.a.) 7.37% 2.19%
5 Years (p.a.) 3.54% -1.86%

data as of 16 Jul, Category: Health Care

Master Fund’s Top Holding:

Biotechnology
Phamaceuticals
Health care equipment
Managed health care
Life sciences tools & services = Index
Health care supplies m Fund
Health care services
Health care distributors

Health care facilities

Eli Lilly & Co
10%
Johnson &
Johnson
7%
UnitedHealt
h group
4%
AstraZeneca
4%
AbbVie
4%

REVOLUTI

Others
68%

ON
Health care technology (%) Medicines
' 0,
0 10 20 30 40 50 60 3%
Sources: Bloomberg, Morningstar, AMC
Note: data as of May 26, Index = MSCI World Healthcare, Fund = Janus Henderson Global Life Sciences (JGLS)
a § [ [y o g v w 1 o a
msamuumwuﬁm Q&G‘Y!%ﬂ']iﬁﬂﬂ’]ilaﬂ&i%%%daa?j‘ﬂi‘lﬂ,ﬁL‘?.I’]SIQ naummmau‘laamu
ttb wealth research 10 3Q26
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Source: Morningstar

%k k k ok
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iw@umaula]mnmw,uammunua@@ 2) mmmmmunmﬁmamwqu‘*’%ausl,uﬂﬂian%mym naneulinansisznade s
Laiummuummawmmu FIEMINTZNHURAINGINUBDNINAZTUDENNAN LA Lwumsmﬂusl,uwma'mawmwmumm
Safuanniy 3) unialugldtselomfanuaunzinsus Al 1ilasan Data Center FosnslB Wi Anduatnesas) v
WEIMAzEAmINTATEN TSI IKAa I dauda5 wazTIBaaAMULEBINAUNUNS I U aaFaARuHuluIzEzEN

" nasNwRaAn BGF Sustainable Energy: iiuwufilduauinain mmmaamﬂﬂﬂﬁmLwmmmmﬁﬂiuﬂiﬂmaaﬂawumu

sl Taafunsinsud Al Lf]%LLid“ll‘]_lLﬂaauﬂﬁ’]ﬂm

Fund Information:

sraUANALEYS 7
Lﬁuamufu@;n 110
FX Hedging Policy RN
aNaLIL (NBINURAN) uss$
anlgdnsanitn 1.50%"
fnlddnenaan —
ﬂ'wm‘suLﬁwﬁﬁumﬁumnnamu 1.96% il

Performance

(%) Fund Category
3 Months -0.60% -3.69%
1 Year 31.75% 28.40%
3 Years (p.a.) 5.28% -0.88%
5 Years (p.a.) 2.97% -5.97%

a oA e w = o CP 4 . o a
*i’J&Jﬂ’]HHRﬂ']LWNLLﬂ’J, Eﬁ\‘l"quﬂ’siﬂﬂhﬂ'llﬂyﬂluﬂudﬂa'ﬁ’ﬂ?%" ﬂa%ﬂﬂﬂulilﬂd“{!%

Master Fund’s Breakdown:

data as of 16 Jul, Category: Global Equity - Alternative Energy

Master Fund ’s Top Holding:

Contemporary
Amperex
5%

Nextera

Energy
Others 5%
33% Nextpower
4%
National

Grid

49

Cash %
and/or EDP

derivatives Renewables
4% Renewable 4%
, energy Others TE
Automotive _ Tech 74% nectivity
& Industrial 14% 4%
sustainable efficiency
8% 13%
Sources: Bloomberg, Morningstar, AMC
Note: data as of Jun 26
a § 1Y ) o & v w ' o A
msao‘q%umwmﬁm gamum‘sﬁﬂmmaga‘luwmﬁa%mu‘lmm% naumsmﬂau‘laamu
ttb wealth research 3Q26
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ES-INDAE: ﬂmn%@ﬂaﬁﬁﬁﬂ%\i India Active Equity
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Source: Morningstar

% ok

— naa'n'wwan Goldman Sachs India Eqmty Portfolio: 1) NRUG lag namumnhwamammumawauvﬁaa 10 1 azm
+9. 4%@]85 °1Jru,°°n mmawaanamam +7. 4%Glﬂﬂ (aam Quartile 1, 0.8 26) 2) Ui‘i’\’]ﬂ@]&lﬂ%a%mﬂ Laasl,miammmm

mauaman VL@]EIEI’]\‘J‘YIWYI'N‘YI

— l,m'amamma'n%mammﬂwvmn 1) AALEEN 70-100 USHN 91N universe NN 1,000 UIWN 2) m%wlumsmwu LW‘H;‘V\’]
Iamammﬂ%m LR %ummmammmnnnuﬂamuuaw'm AILFARIN 30-60% ‘Ilad‘Wﬂi@l 3) uaamm}miﬂmmwm ﬂﬂ

SL‘Irlaﬁiﬂ"i]‘YIﬂ”Iﬂ\‘]I@ uazdl valuation ‘Y]%’Nﬂ\‘l@]@] 4) Uiﬁ']iﬂ'J’]&lLﬁEldﬂ'J&lﬂ’]iﬂ’]ﬁuﬂ sector limit ‘Y] +/-10% LiJaL‘Y]EJUﬂ'U MSCI India

Fund Information:

SEAUANLHLS 6

HURINULTUG 11

FX Hedging Policy laudnd Hauninua

ANALIU (NBINUWAN) uss
fnbEane T 1.50%*
f b unaan —

ATTTUENNITINIALIINNEINY 1.79% ol

snumyadiinud, gamuasinmdoysluniifedriug newdadulaasmu

Master Fund’s Breakdown:

Performance

(%) Fund Category
3 Months -0.95% -0.77%
1 Year -15.39% -14.91%
3 Years (p.a.) 0.71% -0.82%
5 Years (p.a.) 0.08% 0.14%

data as of 23 Jul, Category: India Equity

Master Fund ’s Top Holding:

Others

Information 5%
technology
7%

Health care Financials
10% 34%
Ind;Js(t)riaIs Consumer

3% discretionary

20%

Sources: Bloomberg, Morningstar, AMC
Note: Portfolio as of Jun 26

ICIC1 B2 HDFC Bank

4% Reliance

Industries

3%
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GDP Growth Forecast Revisions

% growth 2023 2024 2025 2026F 2027F 2028F

(%) (%) (%) (%) (%) (%)
Real GDP growth 2.2 2.9 2.4 2.0 2.8 3.1
Private consumption 6.7 4.4 2.7 2.8 1.7 2.2
Private investment 3.1 (1.9) 3.5 8.7 5.5 5.5
Government investment (4.2) 4.5 8.9 3.6 2.3 2.5
Exports (nominal US$ growth) (1.5) 5.9 12.7 1.1 (1.6) 3.0
Imports (nominal US$ growth) (3.8) 5.6 13.0 16.9 (2.4) 29
Export of services (nominal baht growth) 47.3 26.1 (1.3) 1.9 1.4 2.0
Import of services (nominal baht growth) 3.7 14.1 (2.8) 4.0 (0.8) 2.0
Current account (% of GDP) 1.4 25 3.3 1.1 21 24
Headline CPI 1.3 0.4 (0.1) 25 0.5 1.3
Bt/US$ — average 34.8 35.3 32.9 32.0 32.0 32.0
Policy rate 2.50 2.25 1.25 1.00 1.00 1.25

a A o o ' 1 o R
Lﬁiﬂﬁﬂ%lﬂﬂﬂ%@n’ﬁﬂm% LLGILL‘N&GEIG1&WI')ZN
(Bt bn) Export 1319710 GDP T 2026 VLA 2.0% WATITLIINA fu
33 12022 2023 2024 w2025 2026 149 2.8% uaz 3.1% ’L'ul,ﬂ 2027—28FliJ’mﬂ’Tif§\‘.l§J§JﬂLLa$
31 MIadnwanTL weIaduudTULIARaURAN
29 A \ I3 ' a o a
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21 ngal ﬁmmﬁmmuaiwU"l,ﬂ”l,uﬂi”mﬂvlmmw
: ] (2) miammaqwm azflutaiasananan: lasis
5 A VLD 8.7% il 2026 910 FDI Tus
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Private Investment A Bigger Driver
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PCI, Non Durable

(pts) PCI - Non Durable, sa (LHS) (%)
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PCI, Services

(pts) PCI - Service (%)
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PIl, By Segment PCI Services, By Segment
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Sources: ttb wealth Compilation, BOT Sources: ttb wealth Compilation, BOT
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Tourist Number Compare To Pre-Covid Tourist Number In Jan-Feb Across Years

(% compare to 2019 same month) ('000 ppl) =2018 2019 2020 2021 m2022
200 4 ASEAN (ex ML) Malaysia 8,000 1 w2023 w2024 2025 2026
180 - — — = India China
Japan + Korea Europe 7,000 +
160 - Total (RHS ‘ 6,000 -
140 - Recovering I\ 5,000 A
120 |  From Covid19 A LA
/\ ! : 4,000 A
] Y
100 . \i 3,000 -
o BN 7745 2,000 -
%0 1 1,000
40 7 A o-]—'.|'.--l.1.I
20 - z3T @ © © + o © < =
0 52 2 2 5 5§ £ 3 8
T T T T T 0 X © &) Q_z =
Jan-22  Nov-22  Sep-23  Jul-24  May-25  Mar-26 << g 3 w
Sources: ttb wealth Compilation, BOT Sources: ttb wealth Compilation, BOT
Export Are Super Strong Trade Balance
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Slower Growth In Budget Expenditure Budget Deficit
(Bt tr) Planned expenditure Actual expenditure (%) Budget deficit to GDP
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Source: Comptroller General’s Department Sources: Comptroller General’s Department, NESDC, MoF
Note: Planned and actual expenditures exclude carried-over budget Note: FY27-30 is from the MOF’s medium-term budget plan
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Thailand Economic Growth Projection Medium-to-Long Term SET Re-Rating Cycle
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-HEALTHCARE”

“MRENEW-A”

Historical Return (%)
Morningstar ——————— Summary
3M 1Y

naNwal dIniszazrdn

KKP MP - 0.19 101 165 123 Duration laitfin 3 1fiaw, wﬁmmmﬂummaﬁm T.@ﬂm‘qu’Lu@ﬂmwﬁmm"gmi:Lfiucl'mluﬂs:mﬂl,ﬂum”ﬂ 2026-07-24
K-CASH-A - 018 094 150 112 Duration laiifin 3 1fau, was‘mmmﬁum’mﬁ“ﬁm '[muamulumwmwﬁmm“_qm:LGumnluﬂs:mmﬂum"n 2026-07-24
ES-CASH - 017 096 1.67 1.28 Duration luiifin 3 Ldaw, m'auamTama"lﬂﬂ”mﬂmwﬁmn'uuqmmw LﬁaTamaws"NNamnmmugﬁulm:uzma 2026-07-24
KFSMART-A - 029 135 204 157 Duration lagun@litiin 10 idon, nswasmsansdszine LﬁaTaﬂﬁﬁ‘lﬁuamauLmuqa"ﬁu’lm:ﬂ:uw 2026-07-24
ES-IPLUS - 022 141 191 141 Duration lagnd <1 T, Tasn@ iusanululneidunan 2026-07-24
KKP PLUS ok k 023 134 202 159 Duration laitfiu 1.5 T, nwuanmsdeuszine tislemalinaasuunugeduluszozenn 2026-07-24
ABGFIX-A - 473 8.62 - - MIUANEIENALTH $US ‘[mamu IG >50% High Yield <20%, Duration 1-2 1, lifasriuamnandessiniu 2026-07-23
namumm’ﬁwi’:
KKP ACT FIXED .. 6.6 ¢ 0.49 187 283 215  Duration 1-3 1, m"qu'meﬂum”n sansnRaNaIUssnaussn thelamalinansuunudluszozenn 2026-07-24
KFAFIX-A 28,80 ¢ 047 031 270 193 Duration 1-3 U, asyulneidundn mansanausnsdszinauisam telemalinansuunudluszazen 2026-07-24
K-GDBOND-A(A) . 8.8, 8. ¢ (1.11) 187 282 - aa*qu‘lumﬂmwi{umuﬂs:mﬂ Taaiiufiansgy unzlsunqemfadnindaaia 2026-07-23
K-GDBONDUH - 3.49 - - - aa*qu'lumﬂmwf:umuﬂi:mﬂ Tasiufiansgy uazilsungunsatnsasaddy, lidasruanuidoeeiiu 2026-07-23
naIMwiR
SCBSET50 KokkkK 1453 4360 873 672  adyuiin Bluechip 183Ny ﬁay;'luﬁ«uﬁ SET50 2026-07-24
K-GSELECT - 0.68 3.21 - - amuﬁuﬁ"ﬂan ﬁmmmTﬂ‘lﬁar_iwﬂmﬁmmw'lw_mann:mmc-] Taglidanasiudanizin wladlnuaz outperform 2026-07-23
KKP PGE-H kokkk 203 1375 1315 629 awmuluiurialan i ACWI ETF 2026-07-23
KKP US500-H - 343 1297 - - amuduanigy lu S&P500 gmﬁu’lm'luudnwmmuﬁmamq‘uv\mnwmuu?ﬂ"ﬂ UAZRRMNAEEAFANTIY 2026-07-23
KKP EWUS500-UH - 911  18.96 - - RIWEUENIFY 1w S&P500 WuL Equal Weight w‘ﬂaavﬂmwLémﬁmmsns:qnﬂ”a (Concentration Risk) 2026-07-23
KKP NDQ100-H dokkkk 531 1885 1869 - aanuviulu Nasdaq 100 "i%aLﬂuw"‘nﬁﬁﬂuqsﬁmm\mmﬂmluw{g anonmmidulags uazdudwasianym 2026-07-23
ES-EG-A Kokkkok 185 757 1577 1051  amuwiuglal Tao Sengulumamlema nsunmmuszwing wdule” wes “iugmein’ 2026-07-23
MJAPAN - 7.70 - - - mv;uv!”mijﬁu u?mﬂmu'ﬁu\nuﬁam’iwﬁtémmtyﬁmnjqﬂﬂumww: , Lﬁuﬁuﬁﬁﬂﬁu'ﬁauﬂaﬂﬁnm\mﬂ'ﬂmzu:mv 2026-07-23
K-JPX-A(A) - 754 3311 21.74 1683  aynunin 2100 u?gw'lun‘jﬂ“u, Sadiil TOPIX Ssmzriaunmamalad, anuidssiasiiueuinnandn Nkke2s 2026-07-24
SCBCE - (1.09) (536) 993 (1.77) awnwiudulu HSCEI ETF @smaumuiu Blue Chip smwasasgdlugaana 2026-07-24
MEGA10AICHINA-A - 385  (14.11) - - amulasasslu 10 vSEnlngesiu ﬁtﬂu@ﬁwﬁﬁuuf@nﬁu Al uazaanzdouluasadasns 2026-07-24
SCBASHARES(A) ok ok 220 3365 6.25 - aMWIUIN A-Shares IﬂyTﬁmSw'LiJ%u?ﬁmmmmﬁhﬁﬂﬂga wasidwdwaswianssu/uumueiudounss 2026-07-23
ES-STARTECH 2. 8.8 ¢ 2501 7376 1593  (4.57) amuu%ﬁwmﬂ‘lu‘[aﬁafum 50 uvislunszaw STAR Market Y0334 %agnmmumumﬂunsxmu China Nasdag 2026-07-23
ES-INDAE % %k k (0.95) (1539) 071 008  awnwiududs IﬂuLﬂumﬁamsqmmwﬁﬁay:'luqsﬁaﬁﬁmﬁlﬁﬂm 2026-07-23
PRINCIPAL VNEQ-A * %k k (998) (1359) (1.10) (3.03) uluasmwindvawwlasass ﬁﬁuﬁﬂu-TuLuuﬁuLLﬁqLLns’a, valuation #aula 2026-07-24
MRENEW-A Kk kAK (295 2600 560 272 aswiuwssuszena lan uiwiulduauanan demand s+ mssinsalasssiisiugwlniseulng 2026-07-23
TCHCLEAN * ok k (15.69) 2024  (2.45) - aunwiunaiuazeIaluiu i Global X China Clean Energy ETF (2809 HK) 2026-07-24
ES-GRID - (3.14) - - - mv;uﬁuTﬂsaaﬁqﬁuﬁwﬁm’lwﬁwﬂ'ﬂan #1u GRID ETF 2026-07-23
DAOL-VOLT - - - - - aonuluBuwasnulwinlan sw voLT ETF maumuvibuguﬁmvlwﬁm Tas9118 GRID, qﬂnsm"’lwﬁn'ﬁtﬁﬂﬁao 2026-07-23
KKP SEMICON-H Kokkokk 2333 11685 4183 2541 wiuasnuluiwaiiaoudniaesialan anLﬂuqmmuniiuﬁwﬁmﬁagJ;LﬁawaﬁLwaTuTaﬁauvﬂ'lwaiv%v\aﬁu 2026-07-23
DAOL-SUPERAI - - - - - amuluBn Al s AIS ETF %mmuﬁiﬁ_n mauaa_uﬁwa u‘%ﬁw%ﬂ'ﬁguga, 131709 TaWwITHLEIU Al uaz data center Liud 2026-07-23
ONE-RAREEARTH - (29.66) - - - aa“qu1u§uLLi' Rare Earths f‘fial.flm“ﬂqauﬁ'ﬁwLflwiaqmmﬂniiquﬁﬁﬁﬁm’wawmha - law a3NUK1U REMX ETF 2026-07-23
ES-HEALTHCARE Kokkkk 983 3078 665 336 awnwingunm lasiiuaiionesnadismaga-naiuLSEnIwasesg 1l Growth in itelemmaulaluszozen 2026-07-23
namuﬂszmwﬁu 9
K-PROPI-A(D) Khkkkok 490 158 651 1.3 uluswulu REIT iadouddiin ﬁﬂmmwﬁ aouzmaInudounss uazdlomadula 2026-07-24
SCBGOLDH - (14.45) 1480 2194 1323  aNUNaIf 1w SPDR Gold ETF 2026-07-24
SCBGOLD - (1017) 2488 2531 1718  aynunase ru SPDR Gold ETF, laidesruamuidodniiun 2026-07-24
ES-ULTIMATE GA2 - 595  18.04 - - mzsnaanuluwasfunsing (fuilszano 50%) Tawdifieangwazaulan (Amundi) Thedsunaia 2026-07-23
MGALL-UH - 1.32 - - - l'fnanqwﬁ All Weather L'IﬁBﬁsw'NWE{Vﬂﬁlﬁ']&l']in{‘uﬁﬂTﬁJﬁﬂ']?;ﬁﬁ'\ﬂ“?‘W\ﬂ'\nVIﬂ'\U, vLil‘ﬂaJﬁuﬂ'l']“LsUﬂﬁ'H?% 2026-07-23

Source: Morningstar (Survey Date 24 Jul)
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Disclaimers & Disclosure
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This report is prepared and issued by ttb wealth securities public company limited
(ttbwealth) which is owned 99.97% by TMBThanachart Bank Public Company Limited
(TTB) as a resource only for clients of ttbwealth, TMBThanachart Bank Public
Company Limited (TTB) and its group companies. Copyright © ttb wealth securities
public company limited. All rights reserved. The report may not be reproduced in
whole or in part or delivered to other persons without our written consent. Investors
should use this report as one of many tools in making their investment decisions since
ttb wealth securities may seek to do other business with the companies mentioned in
the report. Thus, investors need to be aware that there could be potential conflicts of
interest that could affect the report's neutrality.

“unTienewisarnlasusinnanning 170 1af $18a (W) (ua.find na'ﬁ")
lavlddayan wwaliugsfia, dszsnamsmemadu, Bloomberg uaz unaIEL 9
UiE‘YmvlﬂLﬂ%aﬂElﬂ@]‘a"]miLLﬂﬂdﬁﬂﬁl%ﬂﬂﬂ‘ﬂ'jWU@I’IG‘IJRL'VI?I (DRs)  Feliifianw
daudimanalszlomd

fudiaw: DRs fanuidinsan sanuandion uaz wannindasdeludnatsana 49
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Andemsas va A0 nat e @maw) ledunafoules n.e.e. wtaeraiusesi
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suldidn lunannsndiiniaue w Sufisar

"This analysis was prepared by ttb wealth securities public company limited (“ttb
wealth”) using data from business trends, financial forecasts, Bloomberg, and other
sources. The Company is not an issuer of rights in foreign securities (DRs), so there
is no conflict of interest."

WARNING: DRs involve risks from foreign exchange rates and underlying securities,
which may result in devaluation. Investors must study the risks themselves before
making any investment decision.

ttb wealth analyst registered with the SEC and certifies that the views in this analysis
are as follows: Independent opinions are justified and analysts have no interest in the
offered securities as of the date of issuance..
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Recommendation Structure:

Recommendations are based on absolute upside or downside, which is the difference
between the target price and the current market price. If the upside is 10% or more,
the recommendation is BUY. If the downside is 10% or more, the recommendation is
SELL. For stocks where the upside or downside is less than 10%, the
recommendation is HOLD. Unless otherwise specified, these recommendations are
set with a 12-month horizon. Thus, it is possible that future price volatility may cause
a temporary mismatch between upside/downside for a stock based on the market
price and the formal recommendation.

For sectors, an “Overweight” sector weighting is used when we have BUY's on majority
of the stocks under our coverage by market cap. “Underweight” is used when we have
SELLs on majority of the stocks we cover by market cap. “Neutral” is used when there
are relatively equal weightings of BUYs and SELLs.

Disclosures:

RULLAG: FNATNNT INETUTIG 170 (VW) (TTB) Lﬂuu?ﬁ'ﬂﬁﬁmml,ﬁm‘ﬂad
nuuswwﬁan‘mwu‘nﬂu 18t dna (Nm’)ju) (ttb wealth) Tas TTB L‘fluwna‘ﬁu PRHEH
99.97 lu TNS muu MIAMuNIaNeRaInannINgaInan2 %ma’auvlﬂmul,am
wiadanutaudinmnadselond (conflicts of interest)
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