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Market data * Close %A Net trade (Bt bn) * Prev. -1M YTD Market data ** 2026F 2027F 2028F
SET Index 16171 -0.3% Foreign 0.0  +401 4743 PE (x) 17.5 16.2 14.4
MAI Index 227.2 -0.8% Retail +1.5 -16.1 +5.6 Norm EPS growth (%) 15.8 8.4 12.0
Turnover (Bt m) 77,757 4.0% Institutes -1.8 -22.7 -90.5 P/BV (x) 1.7 1.6 1.6
Mkt Cap (Bt bn) 20,405 -0.3% Proprietary +0.4 1.3 +10.7 Yield (%) 3.5 3.7 41
* SET data only ** ttb wealth estimates
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Siam Senses Portfolio 6-12 \aaw)

Siam Senses Top Picks (6-12 months)

Stock Rating Current Target TP — Norm EPS gw — — Norm PE — — Yield —
price price Upside 2026F 2027F 2026F 2027F 2026F 2027F
(Bt) (Bt) (%) (%) (%) (x) (x) (%) (%)
AMATA BUY 27.8 35.0 26.1 21.3 44 8.0 7.6 5.0 5.2
AOT BUY 64.0 65.0 1.6 (1.4) 63.1 49.6 304 1.2 2.0
BGRIM BUY 18.6 25.0 344 (16.6) 120.3 47.6 21.6 2.3 3.2
CPN BUY 68.8 75.0 9.1 15.8 13.4 15.9 14.1 3.7 4.3
DELTA BUY 267.0 420.0 57.3 771 62.3 774 47.7 0.4 0.7
GLOBAL BUY 8.0 9.0 12.5 29.0 14.2 17.4 15.3 2.9 3.3
GULF BUY 66.5 75.0 12.8 21.7 13.4 28.4 25.0 21 24
KTB BUY 443 55.0 243 (0.5) 11.9 12.9 11.5 5.8 6.5
STECON BUY 17.9 19.0 6.1 57.6 (9.6) 18.7 20.7 24 2.2
TRUE BUY 13.8 16.5 19.6 30.0 18.1 19.8 16.8 25 4.2

Source: ttb wealth estimates, Closing price 4-Aug-26

Note: Wo3AN15a97 Siam Senses dwiuinasywszazanfBodasnisaouluszes 6-12 o
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Market & Data Summary

Market Summary Major Indices Most Active Value
Market data Close A A Value Index Close A %A
(ndex) (Pt) (%) (Btm)  DowJones 54,085.88 +907.47 +1.7 PTT 6.1
. + . +2.
SET Index 16171 -48 03 77757  ASDAQ 26,584.99 1671.09  +2.6 THAI 56
FTSE 10,879.38 +21.68 +0.2
SET50 Index  1,082.6 20 -0.2 59575 KTB
SHCOMP 3,82229 +1262 +0.3
SET100 Index 2,3234 -50 -0.2 67,448 Hang Seng 2585202 15648 -0.6 DELTA
SETHD Index  1,549.8 +0.2 +0.0 26,801 FTSSI (Sing) 5,612.25 -0.03 -0.0 KBANK 3.3
MAI Ind 2272 17 0.8 579 KOSPI 6,358.95 +101.50 +1.6
naex TRUE 3.2
Source: SET JCI (Indonesia) 6,319.61 +85.12 +1.4
_ MSCI Asia 25048 -079 -03  PTTEP 28
SET Index vs MSCI Asia x JP MSCI Asia x JP 1088.80  -2.06 -0.2 GULF 26
(index) ~ ——SET Index (LHS) (Index) MSCI World 4,977.07 +7205 +15
1,700 4 —— MSCI Asia x JP (RHS) ¢ 1,300 ADVANC 2.3
1,600 1,200 Major Currency Close A %A CPALL 22 (Bt bn)
1,100 } . . . ,
1,500 1 1000 Dollar index 99.86  -0.04 -0.0 0 2 4 6 8
1,400 ' BY/US$ - on shore 3335 -004 -0.1
900 Top Gainer Price -1D (%)
1,300 A 800 EUR/US$ 0.87 -0.00 -0.0
1,200 y " + 700 100JPY/US$ 15773 002 0.0
Aug-25 Dec-25 Apr26  Aug-26 KC 50.0
S Bloomb 10Y bond yield — TH 210 +0.01 +0.3
ource: bloomberg
10Y bond yield — US 461 006 -1.3 TRITN 500
Thailand Net Fund Flows . CIG 50.0
Commodities Close A %A
Net trade (Bt bn) Prev. M YTD NvMEX (US$/bbl) * 7538 039 -05 B
Foreign -0.05  +40.13  +74.27  BRENT (US$/bbI) 7936 -441 53  SVOA
Retail +1.45  -16.07  +5.56 DUBAI (US$/bbl) 7341 -094 13 PPPM
Institutes -1.83 -2273 -90.53 JET Fuel (US$/bbl) 14056  -9.00 -9.0 MUD
Proprietary +0.42 -1.33  +10.70 Baltic Dry Index 2,936.00 +93.00 +3.3
. XBIO
Source: SET Baltic Supramax Index  1,613.00  +3.00 +0.2
SG GRM (US$/bbl) ** 2068 +2.85 +10.6 AE
Regional Fund Flow (USS$/obl)
Gold (US$/oz) 4,152.60 +62.10 +1.5  TPOLY (%)
Net trade (US$ m) Prev.  MTD YTD Coal (N teyuss 130.85 165 A2 | . . Y
oa ewcastle)(US$/t . -1. -1.
Thailand -1 50 42,246 (USSftonne) 0 20 40 60
_ Cotton (US$/bbl) 8246 011 -0.1
India —  +150 -24,205 Top Looser Price -1D (%)
Indonesia +35 5 -4,196 Note: * Real time trade, ** Weekly data from Thai oil
Korea 260 -2.231 -108,473 HDPE-Naphtha 330.00 +134.75 +69.0  BANPU
Philippines +4 +5 174 Ethylene-Naphtha 130.00 +144.75 -981.4 SDC
Taiwan 77 768 -52,366 PX-Naphtha 22500 +8975 +664
Asia-6 -399  -2,897 -187,167 BZ-Naphtha 120.00 +49.75 +70.8
. EVER
Source: Bloomberg Steel-HRC 1,193.00 +3.00 +0.3
Market Valuation Rubber SICOM TSR20 ~ 2,169.00 +59.00 +28  WAVE
Rubber TOCOM 2,660.87 +20.80 +0.8 PE
Market data 2026F 2027F  2028F
Soybean (US$/bu 1,177.75 -1450 -1.2
PE (x) 17.5 16.2 14.4 y ( ) KGEN
Malaysian Crude Paim  4,499.00 +0.00 +0.0
Norm EPS gw (%) 15.8 8.4 12.0 BTW
Oil (US$/bu)
EV/EBITDA 9.9 9.3 8.5
) Swine Price (Bt/kg) 66.00 +0.00 +0.0 VS
P/BV (x) 17 16 '8 Broiler Price (Bt/kg) 4300 +0.00 +0.0 RS
Yield (%) 35 37 41 Vannamei Shrimp(Bt’kg)  145.00  +0.00 +0.0
ROE (%) 10.0 10.4 1.1
Raw Sugar (US$ cent/lb) 15.04  +0.03 +02 S
Net D/E (x) 0.6 0.6 0.5 White Sugar (US$ centlb) ~ 21.44  +0.15  +0.7
Source: ttb wealth estimates Sources: Bloomberg, Bisnews, Thai oil

ttb wealth research 3



THE EARLY BIRD WEDNESDAY, 05 AUGUST, 2026

News Update
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THAILAND

Sector Weighting

Sector Note

Overweight

Thailand Bank Sector
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Sector Valuation Current Target Norm EPS grw — Norm PE— —P/IBV— — Div yield —

BBG price price 2026F 2027F 2026F 2027F 2026F 2027F 2026F 2027F
Company Code Rec. (Bt) (Bt) (%) (%) (x) (x) (x) (x) (%) (%)
Bangkok Bank BBL TB BUY 191.50 240.00 (10.8) 9.7 8.9 8.1 0.6 0.6 5.2 5.5
KASIKORNBANK KBANK TB BUY 244.00 304.00 (3.5) 12.4 121 10.8 1.0 0.9 6.1 6.6
Kiatnakin Bank KK TB BUY 113.00 152.00 32.0 11.8 11.9 10.7 1.4 1.3 7.2 8.0
Krung Thai Bank KTB TB BUY 44 .25 55.00 (0.5) 11.9 12.9 115 1.3 1.3 5.8 6.5
SCB X SCB TB BUY 153.50 180.00 (11.1) 8.5 12.2 11.3 1.0 1.0 6.5 71
Tisco Financial Group TISCO TB HOLD 129.00 131.00 3.3 7.1 15.0 14.0 2.3 2.3 6.0 6.0
Source: Thanachart estimates, based on 3 August 2026 closing prices
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2026-27F Sector Earnings Bridge
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2026F Dividend Returns
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BUY (From: HOLD)

Change in Recommendation

TP: Bt 240.00

Upside : 25.3%

Bangkok Bank Pcl a1
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COMPANY VALUATION

Y/E Dec (Bt m) 2025A 2026F 2027F 2028F
Pre Provision Profit 91,961 81,674 84,753 89,867
Net profit 46,007 41,020 45,020 48,905
Consensus NP — 41,427 43,616 47,146
Diff frm cons (%) — (1.0) 3.2 3.7
Norm profit 46,007 41,020 45,020 48,905
Prev. Norm profit — 42,051 44,154 45,372
Chg frm prev (%) — (2.5) 2.0 7.8
Norm EPS (Bt) 2410 2149 2358 2562
Norm EPS grw (%) 1.8 (10.8) 9.7 8.6
Norm PE (x) 7.9 8.9 8.1 7.5
P/BV (x) 0.6 0.6 0.6 0.6
Div yield (%) 4.4 5.2 5.5 5.7
ROE (%) 8.2 7.0 7.4 7.6
ROA (%) 1.0 0.9 1.0 1.0

J'-

PRICE PERFORMANCE

(Bt/shr) BBL Rel to SET Index (%)
220 20
200 13
180 5
0
160 (5)
(10
140 (15)
120 4 T T (20)
Aug-25 Dec-25 Apr-26 Aug—26
COMPANY INFORMATION
Price as of 3-Aug-26 (Bt) 191.50
Market Cap (US$ m) 10,959
Listed Shares (m shares) 1,908.8
Free Float (%) 98.6
Avg. Daily Turnover (US$ m) 69.8
12M Price H/L (Bt) 203.00/147.00
Sector BANK
Major Shareholder Thai NVDR 23.38%

Sources: Bloomberg, Company data, ttb wealth estimates

ESG Summary Report ........cccceevvnrinennnnnnn.. P45
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BUY (Unchanged)

Change in Numbers

KASIKORNBANK Pcl (KBANK TB)

TP: Bt304.00  (From: Bt 216.00)

Upside : 24.6%

aaununsasnuiaznawnsiaulasevlna

13NAIFIUNENN “Ba” KBANK TﬂﬂnJumLmumsaa‘n%na“ﬂaumnma

nmaaulasaulusivasnaay 1ad KBANK 1&uselamiannmsiingauas

FwiBa uaz NIM u,a~msmufmaoﬁinammsmwmm 1511031 EPS
asTandnd 1% Tuil 2027-28F uacls yield 6.5/6.9% 1u1 2026-27F

(9']'3Laﬂﬂa\‘l"{l%‘ﬂﬁ““’{lE]%ﬂ’liﬂ%@n‘llaﬂﬂa&lﬁ%’lﬂ'ﬁ1ﬂﬂ AIATUKENN “‘11?.]"
‘]JY]’JLﬂi’] %uﬂumu%m’uaaummﬁ 'ﬁﬂa&l'ﬁu’]ﬂ’ﬁ “ﬂﬂ‘]JﬂJ']L(il‘]JI(ﬂaﬂﬂid"
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RAWISARA SUWANUMPHAI

662-779-9119
rawisara.suw@ttbwealth.co.th

COMPANY VALUATION

YIE Dec (Bt m) 2025A 2026F 2027F  2028F
AFITULRON waz NIM mu’uumsammm@ aﬂmmiﬂsumlﬁlmu 2027F & Pre Provision Profit 109,129 106,734 113,433 121,848
lwsathwanoiaduie 304 vn (@0 216 11N) 1R uuzi &g Net profit 49565 49117 53753 59,971
KBANK I(ﬂwaommumLmumsawu‘nmmwmmumsmuimaulwmaa Consensus NP 49957 52760 56,485
nguY 1) KBANK m‘snmmm*gmmmmwLml,mia“namluﬂamﬁmmﬂﬂm G Diff frm cons (%) — a4 19 62
Lﬂuﬂsvu,amﬂmm Nanmumsmﬂmaaﬂau 2) %aqﬂsuiﬂsoaswqqumaauu Norm profi 40565 47.828 53753 59,971
ﬂmmwmu enein KBANK aglatselominnmsnsunndulavasiuie Prev. Norm profit 45894 49466 52,856
I@ﬂmmﬂaummma‘%mm 2.3% diaT 1ull 2026-28F 3) qranWEUNTWEG Chg frm prev (%) s e s
udaiiios landadinduida SME anadnde 24% lu 2Q26 INTTAUFIFA Norm EPS (Bl 2092 2019 2269 2531

39% 1uil 2016 WAzisIAAIN Credit Cost zfinsanadsiaiiiasliesd 2028F Norm EPS grw (%) ©4) (35 124 116
waz 4) KBANK Waarwanauunuifunafivawlafl 6.1/6.6% luil 2026-27F Norm PE (x) 17 121 108 96
mnammimwmmumLmia P/BV (x) 1.0 1.0 0.9 09
iwvl,ﬂmﬁssmuwmaa KBANK Taiads 7% doll Tull 2024-25 aan’nmmam Div yield (%) 49 6.1 66 74
maonmm 2% @ail mmmwmmusmsmwmm (Wealth) 2328139013 ROE (%) 8.6 8.1 8.8 9.5
dulavasneldensyaniouaamiu 1% ol Tudl ,2026-28F uag AR ROA (%) 1.1 10 12 13

iﬁﬂvl(ﬂﬂ’]ﬁiﬁ?&lLu&l&mLﬂU’mUﬁiﬂﬁ] Wealth aainay L‘W&J?.lul,ﬂ% 38% °l|§]x‘]i"|£lvl,(ﬂ
mﬁﬁmuymaaﬂuﬂ 2028F ﬁ]’m 30% lufl 2025 KBANK &Jﬁ’]uﬁiﬂﬁ] Wealth 71
Udgun3 I@ﬂumwmanmwumn']snamu KAsset mummaumwmmﬂm

PRICE PERFORMANCE

mavimgegalulngleidunusfiasiy P Morgan Asset Management 1uil (Bt/shr) KBANK (%)
2024 mmwmwamnmsﬁlﬁﬂmﬂﬁmwwu mum"lfm,l,aﬂwal,ﬂ"nu K PLUS 260 Rel to SET Index 25
240 20

289 KBANK mammnm 245 fue Aadudnumwnadulafasniy 52 15
73019 Wealth anmﬁsnmmammammamLmuimi'm'namamﬂsm M3 200 ;0
1°n°11amaﬂmlumimmuawamnmm WAy mmmamnmenwmamaumﬂimu 180 0

ﬂumaa ﬂimua"nmw NAAA DU 0NNTNE LA ﬂiynumumiamu 1?8 Efé)
Aug-25 Dec-25 Apr-26 Aug-26

ﬂmmwaumwmwumu

1uada KBANK fdadiuduida SME g9 lW Credit Cost Laaﬂaﬂlm‘"@uam
190bps w13 5 Dirinuan amo“lsnmmaamnﬁmmiﬂiﬂmazmo\ﬂ_ma
asslna/lul 202224 '«mammmuauma SME &9 UAZENITALANATZINNT

COMPANY INFORMATION

Price as of 3-Aug-26 (Bt) 244.00
ﬂaauauma’lmLmuqmmulumﬂamnm 1571997 Credit Cost AZAARILAAS Market Cap (US$ m) 17,332
arket Ca m ,
150/145bps 1l 2027-28F wanani uslu 1H26 WBYNAINRIATINENT I . P
LL@Iﬂ’ﬁLﬂ(ﬂMuLaﬂlﬁﬂJﬂUluiwﬂll(mL‘WF_IG 1% 8a1&% NPL 808IuazIzeL Listed Shares (m shares) 2,369.3
ma@‘lma‘u 10 1 1 3.58% W30 Coverage Ratio Aiudsunsafis 163% Free Float (%) a4
& Avg. Daily Turnover (US$ m) 1171
ﬂunammafumwmwu .
12M Price HIL (Bt) 244.00/162.50

LB E AU TN T KBANK mﬁﬂuwaham’mmw flassmsdarinanuls
11 2025 sanmsToTunainduan 36% ludl 2023 \Ju 57/67% Tud) 2024-
25 agwlifina inlimeihowansazs ﬁnaﬂuﬂmwmmu Wasnmansiu
ﬂaauumamalnaimu 1 " P/BV Wazisanain KBANK asnoasifiaiiuii
Hadiaduan 14 1 lud 2025 1w 15/16/18 1 lull 2026-28F nyulas
§amdin CET1 fudsuntsn 17.4% o 2Q26 asdadusannidrotunad
7217171% uazl¥sarnanauunuiunad 6.1/6.6/7.4% luil 2026-28F

Sector BANK

Major Shareholder Thai NVDR 12.76%

Sources: Bloomberg, Company data, ttb wealth estimates

ESG Summary Report .........ccccveirnninnnnennn. P58
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BUY

Change in Numbers

(Unchanged) TP: Bt 152.00

Upside : 34.5%
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COMPANY VALUATION

J'-

Y/E Dec (Bt m) 2025A 2026F 2027F 2028F
Pre Provision Profit 11,143 13,968 15,439 16,879
Net profit 5913 8,022 9,284 10,328
Consensus NP — 7,556 7,744 7,554
Diff frm cons (%) — 6.2 19.9 36.7
Norm profit 5,913 8,022 9,284 10,328
Prev. Norm profit — 6,750 6,963 7,258
Chg frm prev (%) — 18.8 33.3 42.3
Norm EPS (Bt) 717 9.46 10.58 11.54
Norm EPS grw (%) 20.0 32.0 11.8 9.1
Norm PE (x) 15.8 11.9 10.7 9.8
P/BV (x) 1.4 1.4 1.3 1.2
Div yield (%) 5.0 7.2 8.0 8.8
ROE (%) 9.3 11.8 12.6 13.2
ROA (%) 1.2 1.6 1.8 2.0
PRICE PERFORMANCE
(Bt/shr) ———KKP Rel to SET Index (%)
140 100
120 80
100 60
20 40
20
60 0
40 (20)
Aug -25 Dec-25 Apr-26 Aug -26
COMPANY INFORMATION
Price as of 3-Aug-26 (Bt) 113.00
Market Cap (US$ m) 3,033
Listed Shares (m shares) 895.4
Free Float (%) 73.6
Avg. Daily Turnover (US$ m) 18.5
12M Price H/L (Bt) 120.00/55.25
Sector BANK
Major Shareholder Thai NVDR 14.63%

Sources: Bloomberg, Company data, ttb wealth estimates
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BUY (Unchanged)

Change in Numbers

TP: Bt 55.00

Upside : 24.3%

Krung Thai Bank Pcl Pcl «rs s

v nlni o
NWATLNINANLITLZ U

KTB Hﬂﬂﬂlﬁ% Top Pick 1%1’16&5%’1@1’]‘5’”9\“71 ﬂ?ﬂlﬁ%ﬂ%ﬂmn’lﬂﬁﬂ‘ﬁﬁﬂ

ﬁ’l’lﬂﬂ’l‘i&lﬂ')’lﬂlﬂ’l&l’liﬂ‘l%ﬂ’li‘i’l’lﬂ’lliﬂdﬂﬁﬂi%ﬂﬂ&lﬁ%’lﬂ’l‘i‘ﬂ%’lﬂiﬂm
ﬂmmwwaimauwjaﬂ LL?.I\‘] Unso Nrﬂﬂ’lﬁlﬂﬂiw[&l‘ﬁ%%’lﬂﬂ’lia\‘lﬂ%iﬂﬂ
1‘WN‘1I El\‘ivl"ﬂ g uazdow Hﬂiwﬂﬂ&daﬂ’lﬂﬂ’lﬁ%‘l%

mufmamaammmw ‘W?E]&lﬂ']"l&lﬁ"l&l"liﬂ‘l%ﬂ'ﬁ‘i’l”lﬂ’ni UIHE T “?iE]"
'ummﬁmumumuﬂmmaaummiwmnammmi “ﬂﬂU&I’IL@]UI@aﬂﬂi\‘]"
'm‘*n 4 FIWAN 2026 L3840 KTB Lﬂ%%%ﬂﬂkﬂ’lWﬁﬁ(ﬂl%ﬂﬂN'ﬁ%’lﬂ’]i 1)

(From: Bt 41.00)

to

securities

RAWISARA SUWANUMPHAI

662-779-9119
rawisara.suw@ttbwealth.co.th

COMPANY VALUATION

J'-

, YIE Dec (Bt m) 2025A 2026F 2027F  2028F
KTB uﬂmmwwamawna@maﬂluﬂam T,@uua@ua’mauman']ﬂsmmwawﬁa Pre Provision Profit 91417 87.399 90168 67,180
“].I’]i’W%ﬂ’]in%ﬂ"miwNW%UE]J‘HLG%L@‘I?J%I’I’]QI@]‘UG@IﬂaGI%‘Jw@UHG bmmﬂa@mw Net profit 48220 47971 53685 50478
Lammuﬂmmwaumwm 2) KTB mmmuaumamﬂﬁﬂma fuldonasy — e 0D Slae
0, o
smgua\mafGA yasdwdarn vlwdlamaldlse Twmﬁmumomnmsamu Dif frm oS (%) s 28 145
soulnajvas ‘{m 3) KT% mml;iwmumnwwv;smmmm (WeIalth) mmﬂu Norm profit 48229 47971 53,685 59.178
o 0,
Agadn Jadlemaduladnuin imanaineldasssuiovazlawmds 10% E— 46997 50430 53,543
dof Tull 2026-28F 4) lsdumiliniulad ae EPS ulaady 7% Tud .
| Iwmﬂumwmminsl,umsmmvljmwm @18 ROE I - oo 109
2026-28F UALLIUDUIANT Norm EPS (Bt) 345 343 384 423
71 10% lull 2026F wazaainag R 12% Tull 2028F uag 5) KTB £l
Norm EPS grw (%) 45 (05 119 102
uammauiam 2027F PIBV i 1.3 i uazsamnanouunwilunai 5.8/6.5%
Norm PE (x) 128 129 115 105
Tuid 2026-27F Famuasitlaiung %mmﬂsmwum"lifl 2026-28F 4% 2-11%
P/BV (x) 13 13 13 12
uaztlsuan 135 2027F MeithwaneiaAadu 55 1m 30 41 1n o
Div yield (%) 6.0 5.8 6.5 7.2
cfl’lﬂﬂsv'[mmmmgﬁmimiaanusau‘lwumﬂwsl ROE (%) 107 102 111 118
KTB. Lﬂmmﬁluﬁmmi'ﬂ‘l@ﬂilmumnmsammaﬂ%waovlmal I@yuwai@] ROA (%) 13 12 13 14

R%L?jﬂ'ﬂﬂiw"ﬂﬂﬂ(ﬂ’mEI'NE\’(&J(ﬂaiw%’l"ldﬁ%L%aﬂ’]ﬂﬁiﬂ’ﬂLLﬂ ﬁ%L‘]IEJﬂ']ﬂiﬁ “IJ\‘]LL(ﬂﬂw
ﬂa&lﬂ@ll,‘ﬂ% 23% Tﬂdﬁ%lﬂjﬂi’]&l mmmmumaa L@IUI@] 3.5/3.0/3.0% lufl
2026 28F WGOI@I 3.6% YTD 1% 1H26 mmmmmLammuﬂmmwaumwUm
aﬂi%iwﬂl]@l'l Imauma SME ﬂ@]Lﬂ%LW&N 9% maawammwm FIUFULTD

PRICE PERFORMANCE

(Bt/shr) KTB Rel to SET Index (%)
Tetag (45%) fauiFsdn 1eean 70% wiwdauddrnomsmeld 47 80
ToanaaintrszwiYTIween duimail 13139A1997 Credit Cost znuas ‘3‘? 60
ansg 100/80/80bps Tl 2026-28F aneuads 125bps lufl 2023-25 o 0
27

Tasutuadeuls o 20
et EPS azla 12/10% 1udl 2027-28F nas -1% 1ul 2026F wyula 17 4 . . Lo
letun 1) Credit Cost Naa&Y mnﬂmmwwamaumammmnia ‘[muamwmu Aug-25 Dec-25 Apr-26 Aug-26
NPL 1Ngd 3.3% uaz Coverage Ratlo aam 202% th au 2Q26 2) NIM L‘W%J'ﬂu
vu 2.59% lud 2028F an 2.41% Iuﬂ 2026F wuﬂ@mummqmmw COMPANY INFORMATION
a@aamﬂnnau AT1 yaf1 US$600m ﬁmumu‘ﬂuao uag Nammmumnmﬂm Price as of 3-Aug-26 (BY 2405
aumamwu’tuﬂ 2028F  iftasnnimaaisaneanidoulounaaziudu

Market Cap (US$ m) 18,541
25bps 3 ﬁﬂvl,mmﬁssmuwmmﬂmh 9/9% y-y nuulasiizsianinisanw _
IR UL 4 msﬂumma\‘iawnamuavl,ﬂﬂumiawmaulwwuaa"lmU Listed Shares (m shares) 13,9761

Free Float (%) 449
m'ﬂmsJﬁinammsmwmmmns’mﬂ mmn Avg. Daily Tumover (US$ m) 847
KTB Nﬂﬂim‘]ﬂ:@l"ﬂadﬁiﬂﬁ] Wealth FAniniiasn maamnmuanmswmawm _

12M Price HIL (Bt) 44.25/22.10
ﬁmmimusl,vxmLﬂunammw"lmmumd waeILATIN Iz INaTaslade Sont BANK

ector

KTB vl,@]ilﬂiw(ﬂllﬁiﬂ"ﬂ Wealth Iiduwialunagninan Tassmeszuving
aﬂmmmmﬂwmmmmm LLawwwmwamnmmnwsaoqu%%awnuannmﬂ’uu
s’mmmnﬂumu’mm@ Depositary Receipt fAfisuutaamasnnnin 50% v
isasunoldsssuiionnn Wealth thuan 20% vasmolssssuiion
ywlud 2020 u 31% lud 2025 madulaiezdaiiiasannisuenogu
anen madaanianmsilna uazmiaienelaandldnuuailiihes

Major Shareholder FIDF 55.07%

Sources: Bloomberg, Company data, ttb wealth estimates
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BUY (Unchanged)

Change in Numbers

SCB X Pcl (SCB TB)

MNengwmgnisaulaluwszazend

TP: Bt180.00

Upside : 17.3%

ﬂi“‘ﬂ“ﬂﬁﬂ’lﬂﬂ’l%@l%“ﬂ%ﬂLﬂ%taﬂﬂ.la\‘l SCB LLR"NRGIEI‘]JLWI%?I%NRV]
%’la‘lﬂﬁﬂﬂ 7- 8% 1%‘1] 2026-28F W%%ﬂ’lll%w%’l "‘IiEl" VI Elil’l\‘lvliﬂﬁ’l&l
nqii‘l“iw wﬂ%i’lwEl\‘lﬂ\‘lﬂﬂi’l’lﬂﬂﬂ?Elﬂ’l‘iﬂiﬂtﬂidﬁ‘i’ldﬁﬂﬂaﬂaL%El\‘l ‘I’I’l‘lﬂ
SCB Lﬂ%ﬂ%‘i’lLi’lﬁaﬂ%ﬂHﬂﬁﬂi%ﬂi‘iﬂ’lﬁ%’lﬂ’li“ﬂL?’I‘l‘lﬁﬂ'lu%w%’l "iiE]"

AIAUNEI) “gg” i

ummemumumwmmmumLmﬁmnammmi - “naunndvladnasy
Fuft 4 Gownan 2026 13FIAILUEIN “D0” SCB LAz zu5uan gDz 2027F 1o
w180 1N (1N 152 1) suaaaailsl 2026-27F &g 7%
Was 5% LWese¥an credit costs °naamumﬂmiﬂsuimaa‘mama‘nmemu
at9laney 193u EPS Tud 2028F 9 7% uaz qum"l,imlmfl 2029F lag
Ry 12% winlasnInuguaunuatnadiny LLawau@ammeswu AWNBY
UINTAATWIAN 1) NIAILANAUNUULAS consldinalulaffisnduasinly
SCB Auguaunulaanitgus Frpaanansznuderilslugisnafirine
2) mmwmamasm sawada credit cost Tull 2026-27F udazafragmniw
aunsngluszozen uas 3) SCB d9aslet yield siranlafi 6-8% udl 2026-28F

anadndiiamwnisaruanaunudsasudounse

SCB mmLﬂuwmmaoﬂasJﬁmm'ﬂumuﬂiwa‘nﬁmwmimLuumu Toud
amwmumuﬂu@]as’m"l@mgglmmu 40% G mmmwmmawamam 45%
Tuzas 5 Drwan Tu 1H26 wineldazmdyivanarime ud SCB 5909
iﬂmamwmumuwu@amﬂvl@“”l,m 42% 13eNa SCB azfamansranuiin
dihdunsmuguduns  dudidpiay ldun nedsidssinFawann
doifias mutunalulafasraunldmaiibmm uas mimuaumlmmama
e mmmluamﬁmuwﬂu@aﬁm"l@mauam 42% 1ufl 2026-28F @96
mwmmamamam 44%

ﬂmmwaumwa muswmau Lwawamwmmq

i 2Q26 Mm3nafvenilisuas SCB tRuTwln 2.5% 91N 1.8% Tudl 2025
mamaumnﬂamuu,ﬂaaulmunynnim@muammaa AutoX flwenadlu 360 34
N 180 Lwaslﬂaa@ﬂaaanwmmiau S’J&mdﬂ’]iﬁ](ﬂ‘ﬂiym‘naﬂﬂ’mdﬂﬂi
e lndide NPL Lwamuwawaamumimu ﬁmmsvlmsammwuam
Gauatasvnlw Credit Cost. awulm”yvau Lmﬂmuamua@mmmq NPL 9
e mmmwmiﬁmmwmaﬂLminua 21w credit cost awuw 160/155bps
ludl 2026- 27F ﬂaum AA8ILWAD 140bps Tudl 2028F muaamﬂaﬂmumu
mmamﬂaﬂmﬂum nafe Wiz maamﬂnmnmmﬂmu@awamsmmm’m
Tuszozam udez wﬂmmmsmmmwwmwm"uuu,a sudaunsedin

virtual Bank tiisTemanisiaulaluszozan .

SCB $wiany KakaoBank (\M#RLd) uay WeBank (Aw) Waidaaa Virtual
Bank molada Bankx luzredanel 2026 Gamwesineg siluifadunyunns
WWulaszpzenild scB mmnauaﬂm'ﬂmvm"l,ummmimommu Fadu
amananoaIgIia Gen 2 dannds, mummwvvlwmmmaﬁnmL@m
2ITUIANT Luaamn@m@aumammunauanmmnm’amuﬂﬂymwmuimm
wezTasEsue LTy scB lumesnmanudwiihduiudens
tasvasinslasnslisslominmalulafuazilszaunisnily Virtual Bank
maawuﬁumtwammanm%amwﬂ's“aﬂﬁmwmﬂw mlsilaanlasens
famaeslianninlugag 2-3 usn udlassmafiaztoaiuanuudounselii
funsfinduiwdeonodasuazdnamwlunisiiulaves scs luszuzan

(From: Bt 152.00)

to

securities

RAWISARA SUWANUMPHAI

662-779-9119
rawisara.suw@ttbwealth.co.th

COMPANY VALUATION

J'-

Y/E Dec (Bt m) 2025A  2026F 2027F 2028F
Pre Provision Profit 101,598 91,239 95,608 101,364
Net profit 47,488 42,238 45,827 52,609
Consensus NP — 41,776 45,632 49,324
Diff frm cons (%) — 1.1 0.4 6.7
Norm profit 47,488 42,238 45,827 52,609
Prev. Norm profit — 45391 48,357 48,971
Chg frm prev (%) — (6.9) (5.2) 7.4
Norm EPS (Bt) 14.10 12.54 13.61  15.62
Norm EPS grw (%) 8.1 (11.1) 8.5 14.8
Norm PE (x) 10.9 12.2 1.3 9.8
P/BV (x) 1.0 1.0 1.0 1.0
Div yield (%) 7.3 6.5 71 8.1
ROE (%) 9.7 8.5 9.1 10.2
ROA (%) 1.3 1.1 1.2 1.4

PRICE PERFORMANCE

(Bt/shr) ——— SCB Rel to SET Index (%)
170 15
10
160 5
150 0
(5)
140 (10)
(15)
130 (20)
120 + (25)
Aug -25 Dec-25 Apr-26 Aug-26

COMPANY INFORMATION

Price as of 3-Aug-26 (Bt) 153.50
Market Cap (US$ m) 15,495
Listed Shares (m shares) 3,367.1
Free Float (%) 76.4
Avg. Daily Turnover (US$ m) 87.2
12M Price H/L (Bt) 158.50/125.00

Sector BANK
HM King Maha Vajiralongkorn
Major Shareholder Bodindradebayavarangkun 23.58%

Sources: Bloomberg, Company data, ttb wealth estimates
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secvurities
HOLD (Unchanged) TP: Bt131.00 (From: Bt 108.00)

Change in Numbers Upside : 1.6%

TISCO Financial Group Pcl (TISCO TB)

4 . o o
d upside INNA

TISCO &3ng Lﬂ%ﬁ%’lﬂ’l‘iﬂﬂ’l&l’l‘iﬂ‘i’l’lﬂ’liiﬂ\‘iﬂﬁﬂi%ﬂa&l INNIIA TR

naﬂwﬁmaﬁina‘nmun’rsmma‘siaﬂ’w‘smmna o Eﬁam‘lwuﬂmmw RAWISARA SUWANUMPHAI
aumwamwatm‘sa wananib ﬁsnammsmwmﬁ'\aﬁ'amwuuslwn’ﬂi 662-779-9119
wHINNI9 meygamnuamauﬂaaumnlﬂmmtm AR “Da” rawisara.suw@ttbwealth.co.th
ﬁ upside 5’]‘5‘6] ﬂ\‘iﬁ"“%wﬁ)’] “ﬁa” . COMPANY VALUATION
UNILATE vidudunitiesuniens vmauﬁmmi - “néfumlﬁuim’é'nﬂ%"
N 4 FIAN 2026  L31AIRILUIN "ﬂﬂ" TISCO LLﬂJIJTLI‘iWﬂWLﬂ”I‘HNWEJ“IJ% Y/E Dec (Bt m) 2025A 2026F 2027F 2028F
w131 1 (L(ﬂll 108 uUn) Lwaamaumiﬂﬁumvlif] 2026-28F °]Ju> 2—11% Pre Provision Profit 10,605 11,394 11,685 12,311
mﬂmimuimamﬂ"l,@mﬁﬁumwﬁsnammimmmm (wealth) &N Net profit 6650 6879 7368  7.831
aa muﬂumammummu H ﬂium’l,ﬁ‘flmu 2027F 7 way TISCO 1N Consensus NP 6943 7480 7355
AMWEUNITNENUT IUNT9 I@lwa@mmu NPL me 2.1% uaz coverage §3 Diff frm cons (%) — 09 26 6.5
09 190% i’J&m\'jﬁiﬂ’% wealth NUTIuNTI mausnatadesidudaslvas Norm profit 6659 6879 7368  7.831
FuTe LLawLouﬁuwa@]mumwuw 7.75 1N (amwa@ammuﬂuwa 6%) Prev. Norm profit 6734 6836 7,040
a8 lsnany mUamﬁmﬁnmmﬂuwawmmw 90% ud 3aduleman Chg frm prev (%) - 52 78 112
sialumstRuiuTunaluamaa mamyunmmmﬂ%mmamounao'ﬂu Norm EPS (Bt) 832 859 920 978
mummwmwammumﬂwuamwmimmouﬁuwa anmwammuﬁﬁmuum Norm EPS grw (%) (3.5) 33 74 6.3
aﬂmmumm cquuda 7l 2027F P/BV 7 2.3 1 1finury ROE 71 16.5% Norm PE (x) 155 150 140 132
ﬂmmwa%mwmmdtm‘sd PBV (x) 2.4 2.3 2.3 2.2
mamnm'ﬁmﬂmmﬂmmwaumwzﬂufl 2014-15 Fadunaannmsissldan Div yield (%) 6.0 6.0 6.0 6.4
aumamuimomﬁnﬂumﬂumﬂ TISCO "l@ﬂsuﬂawﬁmﬂﬂaumalmmw ROE (%) 154 157 165 169
soURBULA=S RN m‘lmam’m’m NPL a@mmamaamn 3.2% lud ROA (%) 2.3 2.3 25 2.6
2015 180 2.1% m AW 2Q26 aﬂmﬁmmsmLsammsaﬂumamm%
WDILNT lwsamain Coverage Ratio memmﬂu 190% o &4 2Q26 ‘dead PRICE PERFORMANCE
usuayu 3 vaingu wlHuITWITITNaIINIEAD 150-160% mewaumnmu
dsmasadnssihidalomalwsunasananinan Credit Cost adldluamaa 9 (Bt/shr) TiISCo (%)
144 Rel to SET Index 15
sxtwyunadulavasils lasisa1adn Credit Cost azanadinia 105bps
il 2027-28F 91n 120bps Luil 2026F :2:
1&19151ﬂ‘l%ﬂauﬁinaaumaﬂumimufmm 114 5)
waicﬂaumamaq TIsco mmmam 1% da) lull 2020-25 ar7Ia%NIZAAA 104 12;
TOHURNTULTUAZ ammamuamﬂlmmum oghalsfiony 13 udadntaei % 4 r r (20)
Lamsmaﬂvl@lmuwu"lmlm iasdadunuiunumainiznoasaaann Aug-25 Pec-25 Apr-26 Aug 25
ammamuwiﬂmmmmw LNTAIN 1% g 2027 mmmmmiumi
‘mm"l:rnaqﬁiﬂaaumamvnamu’m mmm ﬂivﬂaunuaﬂmmnﬂuMu COMPANY INFORMATION
Fothadanusoslyl mmmmwaumaa cnauaniula 1/2/2% 1udl 2026- Price as of 3-Aug-26 (BY) 129.00
28F %uu‘[@yaummmeﬁa aghalsneny mmm']amwmsmﬂm 2838NI Market Cap (US$ m) 3.096
fuzv Luaamnaumaﬁﬂaﬂmﬂw,wm 25% vaInwasaFuTar NG Lax andn _
Listed Shares (m shares) 800.6
ﬁsmmul%muLLmImJ"lmuﬂsﬂwummgaﬂsmsm‘nuﬂaumwmn@
Free Float (%) 84.4
ﬁinammsmwmﬂmmau,nia Avg. Daily Tumover (US$ m) 155
TISCO ua@mmwm"[@mmmmzmmmmmsmwmm (Wealth)  gaiilu 12M Price HIL (B) 133.00/99.00
oUuaL 2 229ngw Aadunnnin 80% “yasmeldisTiionr I@wmwuu
mnmnﬁiﬂau,mml,aamma LLa“'ﬁiﬂﬁlUi‘WliauYﬁWU faqiiu TISCO &mam Sector BANK
Major Shareholder Thai NVDR 11.96%

aumwumu’lmmsmmﬂ%mtﬂuau@u 9 VaIAMA WDKEATIAINAINUEITEY
Lam"ﬁwmqaamu 1 mmmwmnmmammammafﬂ seisnalaldaanuniyiin
2D IFULTD mmmﬁiﬂammia‘umwm zsifiulasanadasnuuwiliuues
9aATINNTIN ﬂuulﬂﬂﬂqwuLﬂuwuwluﬁiﬂaﬂm‘numsaqmmww 111977
seldensysuiiionnas TISCO azidulaade 10% sofl luil 2026-28F

Sources: Bloomberg, Company data, ttb wealth estimates
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SELL (From: HOLD)

Change in Recommendation

TP: Bt 31.00

Downside : 27.9%

(From: Bt 16.00)

KCE Electronics Pcl «ces
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mwumumnmmwu i 2026-27F PE fi 35/23 17 LS’IL%m']ﬂawmmnﬂ
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securities

PATTADOL BUNNAK

662-779-9119
pattadol.bun@ttbwealth.co.th

COMPANY VALUATION

J'-

Y/E Dec (Bt m) 2025A 2026F 2027F 2028F

Sales 13,075 14,074 14,726 14,285
Net profit 833 1,444 2,223 2,127
Consensus NP — 1,076 1,367 1,640
Diff frm cons (%) — 34.2 62.6 29.7
Norm profit 785 1,444 2,223 2,127
Prev. Norm profit — 1,721 1,831 1,872
Chg frm prev (%) — (16.1) 21.4 13.6
Norm EPS (Bt) 0.66 1.22 1.88 1.80
Norm EPS grw (%)  (52.6) 84.0 54.0 (4.3)
Norm PE (x) 64.8 35.2 229 23.9
EV/EBITDA (x) 27.6 19.1 13.8 14.0
P/BV (x) 3.9 3.9 3.8 3.8
Div yield (%) 2.8 2.8 44 4.2
ROE (%) 5.8 11.0 16.7 15.7
Net D/E (%) (4.0) (3.1) (7.0) (10.6)

PRICE PERFORMANCE

(Bt/shr) ———KCE Rel to SET Index (%)
50 80
60
40 40
20
30 0
20 (20)
(40)
10 4 . . + (60)
Aug-25 Dec-25 Apr-26 Aug-26
COMPANY INFORMATION
Price as of 4-Aug-26 (Bt) 43.00
Market Cap (US$ m) 1,521.4
Listed Shares (m shares) 1,182.1
Free Float (%) 57.4
Avg. Daily Turnover (US$ m) 26.8
12M Price H/L (Bt) 45.25/16.50
Sector Electronics

Major Shareholder Ongkosit Family 26.9%

Sources: Bloomberg, Company data, ttb wealth estimates
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Fundamental Story

True Corporation Pcl (TRUE TB)

Nuttapop Prasitsuksant | Email: nuttapop.pra@ttbwealth.co.th

ils 2026 ﬁn’hmmmnmiaﬂﬁmgu

- BUY, Price Bt13.8, TP Bt16.5

Results Comment

a &
TRUE i’]EIG’]%ﬂ’]VLSi]’mﬂ’ﬁﬂ’lLuu\‘i’mﬂﬂ(ﬂ 6.7 Wuau. ANTU
48% y-y UAT 2% q-q Fagenruazamama LHasnnms
awunumvl,ﬂﬂmmﬂiwmu"h

nelamsliusmmanidula 0.8% y-y uaz 0.8% g-q 10w 4.14

§ A o o A
niuay. lu 2026 G3lnsiAgsnuniaIa

5'1U"L@usn'lﬂmﬂwmanal,wmu 1.6% y-y uaz 0.6% q-q Wil
3.29 wuau Lﬂ%vLGliN’lﬁ‘YlﬂJﬂ’ﬁL@lUI@l y-y ma@mumﬁ 2025
® 1 ARPU Fiiiadu 0.5% y-y (8983 1.8% g-q) 1w 220 un
folfon uaz w"’l,"nmmimwwfu 479 URUINY (LANITH +4.08
LEY LAzIBLfan +7.1 mu) 1u 48.6 Munelulasuna 2026

swm"l@mmiaumaim@lmmwwu 1.7% y-y (N3967 g-q) LTw
5.6 WiaL. 9IN13 ARPU fLRNd 0.2% y-y Uaz 1.2% q-q Ldu
504 Un@aLfan LazHlTUINTla 3.5% y-y 1l 3.3 sy

wiulagmsaaslgiemsduiunulasendnime
1% EBITDA 1dula 11% y-y uaz 1% q-q idu 2.88 wiluay.
Wisudusanils EBITDA Wsununelamsliusmmani
Gaudu 63.4% 97 61.9% 11 1026 waz 57.0% lu 2Q25

TRUE ﬂi.,m?mmmﬂuwaﬂswmﬂmmaﬂ 0.15 UWW@Q%%
Woudu 79% “]JE]dﬂ'leiﬁ‘Ylﬁslu 2Q26 I@]El"ﬂw"ﬂul,ﬂiad%&ﬂﬂ XD
EL%’J%Y] 17 §Ir1au LLﬁlw’*ﬂ’]UNuﬁ%Na’Juﬂ 2 NUYNE% 2026

TRUE  dsuithuansnmsidulanelémsliusmvanadinie
1-2% dwiull 2026F (3nidn 2-3%) udasthmansmadula
EBITDA 137 7-9% uaziFuasmulasstnosin 2.5-2.7 wiluay.

1 wesindl upside doUszanmnaibsll 2026F anmTan
mu‘nummwm@ Eﬁmﬂ%m"lﬁmﬂmimmmmﬂﬂmh 1H26
289 TRUE Gatiluits 55% 2wa91seanmnsnstaasisud

Income Statement (consolidated) Income Statement 6M as
Yr-end Dec (Bt m) 2Q25 3Q25 4Q25 1Q26 2Q26 (Bt m) q-q% y-y% % 2026F 2026F 2027F
Revenue 49,596 47,230 47,407 46,393 45,901 Revenue (1) (7) 49 187,257 191,340
Gross profit 15,677 16,529 17,564 17,953 18,045 Gross profit 1 15 51 70,138 75,005
SG&A 7,288 7,428 7,259 7,255 7,163  SG8A M (2 49 29,556 29,935
Operating profit 8,389 9,101 10,306 10,698 10,882 Operating profit 2 30 53 40,582 45,069
EBITDA 21,962 23,140 23,880 24,065 24,426 EBITDA 1 1" 51 94,783 99,695
Other income 160 603 411 479 337 Other income (30) 111 218 375 383
Other expense 88 597 503 238 524 Other expense 120 497 na 0 0
Interest expense 5,063 5,186 5,188 4,757 4,709 Interest expense (1) (7) 49 19,444 18,851
Profit before tax 3,398 3,920 5,025 6,182 5,986 Profit before tax (3) 76 57 21,512 26,601
Income tax (368) 155 870 318 23 Income tax (93) na 64 538 1,330
Equity & invest. income 767 733 712 735 759 Equity & invest. income 3 (1) 51 2,924 2,946
Minority interests 25 (3) 108 (10) 13 Minority interests na (45) 2 175 211
Extraordinary items (2,526) (2,923) (973) 0 (181) Extraordinary items na na 0 0
Net profit 2,031 1,573 4,003 6,589 6,554 Net profit 1) 223 55 24,074 28,428
Normalized profit 4,557 4,496 4,976 6,589 6,735 Normalized profit 2 48 55 24,074 28,428
EPS (Bt) 0.06 0.05 0.12 0.19 0.19 EPS (Bt) (1) 223 55 0.70 0.82
Normalized EPS (Bt) 0.13 0.13 0.14 0.19 0.19 Normalized EPS (Bt) 2 48 55 0.70 0.82
Balance Sheet (consolidated) Financial Ratios
Yr-end Dec (Bt m) 2Q25 3Q25 4Q25 1Q26 2Q26 (%) 2Q25 3Q25 4Q25 1Q26 2Q26
Cash & ST investment 13,868 20,096 17,927 17,550 16,112 Sales grow th (2.9) (7.1) (10.1) (9.8) (7.5)
A/C receivable 44,699 37,604 36,704 35,929 36,956 Operating profit grow th 16.5 16.8 28.9 24.0 29.7
Inventory 1,642 1,876 1,864 1,748 1,512 EBITDA grow th 5.1 7.2 7.9 8.4 11.2
Other current assets 17,913 18,382 15,446 15,377 15,729 Norm profit grow th 88.2 44.7 411 46.7 47.8
Investment 22,161 22,391 22,228 22,439 22,694 Norm EPS grow th 88.2 447 41.1 46.7 47.8
Fixed assets 200,277 194,614 195,850 191,911 188,029
Other assets 336,591 381,683 374,212 368,969 361,916 Gross margin 31.6 35.0 371 38.7 39.3
Total assets 637,151 676,646 664,230 653,924 642,949 Operating margin 16.9 19.3 21.7 231 23.7
S-T debt 72,166 62,091 67,111 62,909 81,518 EBITDA margin 44.3 49.0 50.4 51.9 53.2
A/C payable 84,303 78,646 82,509 75,811 69,142 Norm net margin 9.2 9.5 10.5 14.2 14.7
Other current liabilities 18,447 20,642 20,743 20,608 25,246
L-T debt 254,504 272,711 259,052 260,342 244,220 D/E (x) 4.2 4.3 4.3 3.9 4.1
Other liabilities 130,557 164,518 159,667 152,104 143,739 Net D/E (x) 4.1 4.0 4.1 3.7 3.9
Minority interest 296 (233) (341) (332) (324) Interest coverage (x) 43 4.5 4.6 5.1 5.2
Shareholders' equity 76,878 78,270 75,488 82,482 79,408 Interest rate 6.1 6.3 6.3 5.9 5.8
Working capital (37,961) (39,166) (43,942) (38,133) (30,673) Effective tax rate (10.8) 3.9 17.3 5.2 0.4
Total debt 326,670 334,802 326,163 323,251 325,738 ROA 2.8 27 3.0 4.0 4.2
Net debt 312,802 314,706 308,236 305,701 309,626 ROE 24.0 23.2 25.9 33.4 33.3

Sources: Company data, ttb wealth estimates
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Quarterly results (Bt bn)
Service Revenue excl. IC
- Mobile

- Fixed broadband

- TV subscription

- Others

% Growth Rate

Service Revenue excl. IC
- Mobile

- Fixed broadband

- TV subscription

- Others

% Q-Q Grow th Rate
Service Revenue excl. IC
- Mobile

- Fixed broadband

- TV subscription

- Others

Cost of services excl. IC

- Regulatory costs

- Depreciation & amortization costs
- Netw ork OPEX

- Others

Total SG&A expenses

Profitability Ratio (%)
- SG&A to core revenues
- Core EBITDA margin

Key Statistics

Total mobile subscriber (m sub)
Postpaid
Prepaid

Blended mobile ARPU (Bt/month)
Postpaid
Prepaid

Fixed broadband subscriber (m sub)
Net add (m sub)
Fixed broadband ARPU (Bt/month)

1Q24 2Q24
a41.27 41.53
32.49 32.74
6.21 6.26
1.76 1.68
0.82 0.84
1Q24 2Q24
5.9 5.3
47 47
7.9 55
5.5 7.0
48.5 28.5
1Q24 2Q24
15 0.6
0.7 0.8
25 0.9
23.9 (4.4)
(9.8) 3.6
31.71 31.55
1.21 1.16
14.89 14.74
3.89 3.85
11.71 11.80
8.60 8.08
1Q24 2Q24
18.7 17.6
52.8 54.7
1Q24 2Q24
51.06 50.47
15.27 15.27
35.78 35.19
204 207
422 430
109 112
3.09 3.11
(0.69) 0.02
490 493

3Q24
4.7
44
75
0.9
6.4

3Q24

(0.0)
(0.1)
15
(0.2)
(7.9)

31.04
1.20
14.76
3.67
11.41

7.88

3Q24

17.3
56.2

3Q24

49.31
15.21
34.10
211
426
116

3.13
0.02
499

4Q24 1Q25
41.60 41.30
32.94 32.68
6.29 6.33
153 153
0.84 0.77
4Q24 1Q25
2.3 0.1
2.1 0.6
3.9 1.9
7.6 (13.2)
(7.2) (5.8)
4Q24 1Q25
0.2 (0.7)
0.7 (0.8)
(1.0) 0.5
(8.9) (0.1)
8.0 (8.5)
31.30 30.49
1.01 1.28
14.77 14.30
3.85 3.71
11.67 11.21
7.44 7.21
4Q24 1Q25
15.7 15.6
54.8 56.1
4Q24 1Q25
49.43 48.79
15.22 15.25
34.21 33.54
215 214
426 424
121 120
3.15 3.18
0.02 0.03
499 501

2Q25
41.05
32.43
6.44
1.47
0.72

2Q25
(1.1)
(1.0)
2.8
(12.5)
(15.3)

2Q25

(0.6)
(0.8)
17
(3.7)
(6.9)

29.84
1.29
14.27
3.58
10.69

7.29

2Q25

16.2
57.0

2Q25

47.54
15.16
32.38
219
424
124

3.21
0.02
503

3Q25
41.27
32.31
6.51
1.73
0.73

3Q25
(0.6)
(1.2)
25
3.2
(6.6)
3Q25
0.5
(0.4)
1.2
177
15

26.40
1.30
15.55
3.07
6.48

7.43

3Q25

16.3
60.1

3Q25

46.94
15.07
31.87
223
421
130

3.22
0.02
498

4Q25
41.19
32.69
6.39
1.31
0.81

4Q25
(1.0)
(0.8)
15
(14.3)
(3.3)
4Q25
(0.2)
1.2
(1.9)
(24.3)
1.7

24.09
1.29
15.53
2.79
4.48

7.26

4Q25

15.5
60.2

4Q25 1Q26 2Q26

47.52
15.17
32.35
225
422
133

3.26
0.03
498

1Q26 2Q26
41.04  41.38
32.74 32.95
6.54 6.54
1.03 1.15
0.74 0.74
1Q26 2Q26
(0.6) 0.8
0.2 1.6
3.4 1.7
(326)  (22.1)
(3.8) 3.8
1Q26 2Q26
(0.4) 0.8
0.2 0.6
2.3 0.1
(21.4) 11.4
(8.9) 0.4
23.47 23.84
1.40 1.31
15.19 15.64
2.77 2.61
4.11 4.28
7.26 7.16
1Q26 2Q26
15.8 15.8
61.9 63.4

48.13
15.41
32.72
224
416
133

3.29
0.04
498

48.61
15.49
33.13
220
414
130

3.32
0.03
504

Source: Company data

ttb wealth research
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Short Sale Outstanding

Market Short Sale And Short Covering

Market Data (Bt m) Outstanding Short Sale Value Short Covering
Last Trading Day* 106,017 (132)
Last Week 114,533 (8,517)
Last Month 114,533 (8,517)
Last Year 72,188 33,828
Market Outstanding Short Sale Value —— ———— Daily Short-Sale / (Short-Covering)
(Bt bn) (Bt bn)
130 1 10 1
120 - 5 |
110
0
100 A
90 1 ® 1
80 - (10) -
70 -
(15) 1
60 4
50 T T T L} (20) )
Apr-24 Nov-24 Jun-25 Jan-26 Aug-26 Apr-24 Nov-24 Jun-25 Jan-26 Aug-26
—— SET50 List - Short Sale Outstanding Volume (m shares) Top 20 Increase Short Position (Daily)
Outstanding —Met Change [m shares] — Yolume -
Top 20 Current Daily Weekly Monthly Week end sccC J 91
TTE 3540 [2.2) [26.2] [26.2] 390.2 KBANK | 80
ANC 2532 (2.0 [17.5] [17.5) 2707 CPALL | 70
ETS 2317 0E 7.7 [7.7] 2394 TRUE | 69
EOMS 2255 20 [22.7) [22.7) 2435 GULF | 51
WHA 196.3 (0.0 [17.9] [17.4] 2032 AOT | 48
HMPRO 160.4 (2.4 [10.0] (0.0 170.3 SCB | 38
LH 151.0 1.4] [5.9] [5.9] 156.5 BBL [e— 36
EEM 1421 (1] [5.4] [6.4] 1454 TCAP | 33
RAINT 1225 [0.2] [ (1) 126.8 ADVANC | 33
EA 1200 [3.8] [EE] [E.E] 1265 SCGP 31
A0T 961 0.7 [14] [M4] 1075 KTB  Jr 28
TRUE 95.7 5.8 44 14 1.4 MTC | 26
CRALL a3z 10 (4] (4] 0.7 CBG [ 26
CFF 5.4 0.0 [z (2] 833 VL fmmm 25
KTE 45 0.5 (4] (4] 553 BCH  frmmmmm 21
FTT 755 [0.2] [z (2] 785 PTTGC e 19
GULF B2.3 12 [87] [a7] 719 BDMS  fes 18
DELTA 477 [0.2] [6.4] [6.1] 3.8 TIDLOR  Jemss 16
AT 463 0.4 (0] [0 471 KKP  Jomms 16 . . . ,
CRC 435 0.z 0.1 0.1 435 (Btm) 0 20 40 60 80 100
Top 20 Short Covering (Daily)
Dutstanding Net Change [*]
Current Daily Weekly Monthly DELTA (298)
DELTA, 1274 [233) (23] [14.3] [14.4] THAI (165)
A0T 147 4 0s [10.2] [10.2] KCE (94)
FTTEF 5423 [15] (0.3 [3.2) [3.2) PTT (47)
CPALL 4545 0 16 (53] (53] CPN (42)
EDMS 4403 12 04 (771 (771 HMPRO (39)
GULF 4,140 51 12 [12.7] [12.7) AMATA (22)
KEARK 4,071 &0 20 [0.2] [0.2] IRPC (22)
KTE 742 58 0e [115] [1E] TISCO (21)
BOWANC 3677 3 0 (10.3) (03] PTPEE (19)
RIMT 2,307 (5] [0.2] [21) [21) Top qg)
BEL 2,596 6 12 (1] (1] HANA ( 1 7)
PTT 2,570 [47] (18] [5.0] [5.0] BH ( 1 5)
EH 2,366 (15] [05] [2.1] [2.1] EA (( 1 4))
sCC 2712 a1 25 [15.7] [15.7] BCP (13)
SCE 2217 a8 18 (2] (23] CENTEL (1)
CPF 2033 10 0.5 [31] [21] LH (10)
KCE 17438 [34] (5.1] (4] (4] TU 9)
MTE 1509 25 16 [0.2] [n.2] ERW 8)
CPN 1444 [42] (28] [m.s) [m.z) . T T T
TRUE 1321 £9 55 0.4 0.4 (Bt m) (400) (300) (200) (100) 0

Source: SET data , * Last Trading Day as of 04-Aug-26

% i o M od . " % o A % o v a_ 4 a % 4 v v o
wanoiwg: Jayamanoraiafidslildfedu (Outstanding Short Positions) ilutayanuiufiamananningy laiumpauwnnsndn Sawaandnazlivdypmendeldiuudsdayans
FeAuwannIwdngndniailaiin 60 Tuiuaniufigndrnaseia
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Regional Fund Flows

Regional Fund Flows vs. MSCI Asia ex JP (YTD 2026)

Thailand Foreign Net Buy / Sell vs. SET Index (YTD 2026)

(Index) Accum. Asia-6 (RHS) (US$ bn)  (Index) Accum. Fund Flows Thailand (RHS) (US$ bn)
1,250 - —— MSCI Asia ex JP (LHS) - 50 1,750 - —— SET Index (LHS) - 2.5
1,200

- 0 1,650 4 - 2.0

1,150 A

1,100 - - (50) 1,550 A - 1.5

1,050 “

- (100) 1,450 A - 1.0

1,000

950 A - (150) 1,350 A - 0.5
900 A
- (200) 1,250 - 0.0
850 -
800 T T T (250) 1,150 T T T (0.5)
Jan-26 Mar-26 May-26 Jul-26 Jan-26 Mar-26 May-26 Jul-26
Regional Fund Flows (YTD 2026) Regional Fund Flows (Week To Date, 3-4 Aug 26)
(US$ m) (US$ m)
20,000 - 500 -
2,246 150 5
0 - —— - - o |
(174) .
(20,000) 1 (4,196) 0 (5) (50)
(40,000) 1 (24,205)
(1,000) - (768)

(60,000) 1 (52,366)

(80,000) 1 (1,500) 1
(100,000) (2,000) -

(120,000) - (108,473) (2,500) A (2,231)
Thailand Philippines  Indo India Taiwan Korea India  Philippines  Indo Thailand Taiwan Korea
Net Foreign Fund Flow (US$ m) Index Change (%)
Thailand India Indonesia Korea Philippines Taiwan Asia-6 Thailand India Indonesia  Korea Philippines Taiwan
Yearly y-y %
2024 (4,130) (929) 1,286 1,347 (408) (21,648) (24,480) (1.1) 8.2 (2.7) (9.6) 1.2 28.5
2025 (2,744)  (18,217) (1,027) (328) (879) (16,798) (39,993) (10.0) 8.4 221 75.6 (7.3) 24.6
YTD 2026 2,246  (24,205) (4,196) (108,473) (174) (52,366) (187,167) 28.4 (7.4) (26.9) 50.9 4.0 51.0
Monthly m-m %
Jun-26 163 (2,842) (1,125) (32,629) (23) (17,939) (54,394) 1.5 23 (7.9) 0.0 47 3.1
Jul-26 1,458 2,311 88 (6,313) 67 (22,935) (25,323) 2.0 2.1 105 (22.2) 3.3 (6.5)
Aug-26 (50) 150 (5) (2,231) 5 (768) (2,897) (0.4) 0.4 1.3 (3.6) 1.0 0.6
Weekly w-w %

6-10 Jul 26 471 1,609 (96) (2,681) 59 (5,150) (5,788) 0.6 (0.3) 0.8 (7.6) 1.6 (3.0)
13-17 Jul 26 407 (690) 25 140 14 (9,586) (9,689) 1.1 0.8 42 (8.8) 1.9 (5.9)
20-24 Jul 26 193 (16) (188) 1,535 (7) (1,454) 62 0.3 (2.7) 0.3 (1.9) (1.9) 2.3
27-31 Jul 26 4 908 393 53 3 (2,535) (1,176) (1.3) 2.7 0.6 (1.4) (0.7) (1.2)

3-4 Aug 26 (50) 150 (5) (2,231) 5 (768) (2,897) (0.4) 0.4 1.3 (3.6) 1.0 0.6

Daily d-d %
29-Jul-26 — 606 497 (861) 11 (687) (435) 0.0 1.2 (0.6) (6.0) 0.8 (3.8)
30-Jul-26 (52) 500 15 926 10 (1,488) (89) (1.6) 0.4 1.6 (1.2) (0.7) (0.3)
31-Jul-26 105 — (14) 5,031 (17) 2,091 7,196 1.6 0.2 0.8 17.9 (1.1) 8.0
03-Aug-26 (49) 150 (39) (1,971) 1 (591)  (2,498) (0.1) 0.7 (0.0) (5.1) 1.6 0.6
04-Aug-26 1) — 35 (260) 4 (177) (399) (0.3) (0.3) 1.4 1.6 (0.6) (0.1)
Net Fund Flows / Market Cap (%)
2025 (0.57) (0.99) (0.11) (0.11) (0.58)  (0.56) (0.48)
YTD2026 0.38 (1.47) (0.69) (3.02) (0.12) (1.22) (1.71)

Sources: Bloomberg, ttb wealth compilation
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Thailand Fund Flows

Daily Fund Flows

As of 04-Aug-26 ———— Equity Market —————  —— Futures Market (contracts) — ————— Bond Market
(Bt m) Buy Sell Net Buy Sell Net Buy Sell Net
Foreign Investors 42,183 42,231 (48) 109,749 97,683 12,066 3,657 1,730 1,927
Institution Investors 5,775 7,601 (1,826) 97,192 116,167 (18,975) 78,715 13,512 65,202
Retail Investors 24,318 22,867 1,451 149,018 142,109 6,909 1,679 979 700
Proprietary Trading 5,481 5,058 422 — — — — — —
Equity Market (SET) Futures Market Bond Market

(Bt bn) ('000 contracts) (Bt bn)

2.0 ~ 15 150 7 12 70 | 65.2

1.5 4 10.0 A 7 60 1

;g 0.4 5.0 1 . 50 -

S 0.0 T T

0.0 r r — (50) A 40 1

(05) { (00 (10.0) - 30 1

(1.0) 1 (15.0) - 20 1

(1.5) 1 (20.0) 10

’ 19 ]
@0 - Foreign  Loedl  Retal P (25.0) - i~ 0 - - 2
oreign o] etai ro ; ;
©9 Inst. Tradpe Foreign  LocalInst.  Retail Foreign  Local Inst. Retail

Daily Trading Turnover Breakdown By Investor Type

Equity Market Futures Market Bond Market
Turnover: Bt77,757m Volume: 355,959 contracts Turnover: Bt100,272m (2 sides B&S)
Prop Retail Forei
Trade 8% oreign

7% . 5%
. Foreign
Retail Retail 29%

41%
Foreign

54%

Local

Fund Local
F
9% e Fund
87%
Net Foreign Fund Flows By Market
Equity Market Futures Market Bond Market
(Bt bn) ('000 contracts) (Bt bn)
. - 60 -
?8 . 74.3 20 04 485
60 57.5 . ' . ' ' 40 -
50 1 40.1 201
] . - 28.6
40 (40) (28.6) 20 4 129 15.6

30 1 (60) -
%] @1 e Nl .
0 . . . (100) A .

(10) & (1.6) (120) -
W 1M 3M YD 1w 1M 3M  YTD W 1M 3M YD

Sources: SET, TFEX, Thai Bond Market Association

ttb wealth research 17



THE EARLY BIRD

WEDNESDAY, 05 AUGUST, 2026

Commodities Update (I)

WTI, Dubai, Brent SG Refinery
(US$/bbl) — WTI 75.77 -4.57 (US$/bbl) ——SG Refinery 2068 +2.85
120 4 —Brent 7936  -441 45 1
110 1 Dubai 7341  -0.94 35
100 A
25
90 -
15 4
801 WM
5 -
70 - . ) . . i
60 A (4 1 V
50 T T T T T T (15) -
Aug-24  Dec24  Apr25 Aug-25 Dec25  Apr26  Aug-26 Aug-24  Dec24  Apr25  Aug-25  Dec-25  Apr26  Aug-26
HDPE, LDPE, Ethylene Paraxylene, Benzene
(US$/tonne)  —— LDPE-Naphtha 560.00  +144.75 (US$/tonne) ——— PX-Naphtha 225.00 +89.75
900 - HDPE-Naphtha 330.00  +134.75 500 7 Benzene-Naphtha 120.00 +49.75
800 A —— Ethylene-Naphtha 130.00 +144, 400 -
300 1
200 1
M o
’ T
0 . . . . ! . l (100) A
(100) - (200) -
Jul-24  Nov-24 Mar25  Jul-25  Nov-25 Mar-26  Jul-26 Jul-24  Nov-24  Mar-25  Jul-25  Nov-25 Mar-26  Jul-26
Baltic Supramax & Baltic Dry Index Coal — Newcastle
(Index) Baltic Supramax Index (LHS) 1,613 +3 (index)  (US$/tonne) BJI 130.85 -1.65
2,000 - 4500 160
’ Baltic Dry Index (RHS) 2,936 +9 ’
1,800 - 4,000
1,600 A - 3,500 140 A
1,400 1 L 3,000
1,200 1
’ - 2,500
1,000 - 5000 120 1
800 - ’
600 1 - 1,500 100
400 - - 1,000
200 - 500
0 T T T T T O 80 T T T T T T
Aug-24 Dec-24  Apr25 Aug-25 Dec-25 Apr26 Aug-26 Aug-24 Dec-24 Apr-25 Aug-25 Dec-25 Apr-26 Aug-26
Steel-HRC Broiler, Swine
(US$/tonne) ——— Steel-HRC 1,193 +3.00 (Bt/kg.) — Swine Price 66.0  +0.00
1,200 1 100 - Broiler Price 43.0 +0.00
1,100 %0 1
80 1
1,000 70 |
900 A 60 A
800 - %01
40 'M
700 - 30 1
600 T T T T T T 20 T T T T T T
Aug-24 Dec-24 Apr-25 Aug-25 Dec-25 Apr-26 Aug-26 Aug-24 Dec-24 Apr-25 Aug-25 Dec-25 Apr-26 Aug-26

Sources: Bloomberg, TOP, OAE
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Commodities Update (Il)

JET Fuel Oil Gold
(US$/bbl) —— JET Fuel Ol 140.56 -9.00 (US$/oz) Gold 4,152.60 +62.10
250 1 5,500 -
230 4 5,000
210 1
190 4,500 A
170 1 4,000 A
150 1 3,500 A
130 1 3,000 -
110 1
90 'WW 2‘500 |
70 T T T T T T 2'000 N N N N N N
Aug-24  Dec-24  Apr25 Aug-25 Dec25  Apr26  Aug-26 Aug-24  Dec-24  Apr25  Aug-25 Dec-25  Apr-26  Aug-26
Rubber Soybean meal & Corn
(US$/tonne) SICOM-TSR20 2,169.00  +59.00 (US$/tonne) ——— Soybean meal (LHS) 31060 -2.80  (US$/bu.)
3,000 - ___TOCOM 2,660.87  +20.80 400 - Com No.2 Yellow (RHS) 46550  -7.00 r 950
2,800 4 380 1
2,600 1 360 L 500
2,400 - 340 -
] 320 1
2,200 | 450
2,000 A 300 A
1,800 1 280 1
1,600 1 260 1 r 400
1,400 - 240 1
1,200 T r r r r r 220 T T T T T 350
Aug-24  Dec-24  Apr25 Aug-25 Dec-25 Apr26  Aug-26 Aug-24 Dec-24  Apr25 Aug-25 Dec-25 Apr26 Aug-26
Soybean & Palm Oil Cotton
(Us$/bu.) Soybean (LHS) 117775 -1450  (USSbu)  (USH/b) —— Cotton No.2 82.46 -0.11
1,600 1 Malaysian Crude Palm Oil 4499.00  +0.00 5,500 90 ;
1,500 A
- 5000 85
1,400
80 1
75 1
1,200 A - 4,000
1,100 - 701
- 3,500
1,000 - 65
900 T T T T T 3,000 60 T T T T T T
Aug-24 Dec-24 Apr25 Aug-25 Dec-25 Apr26 Aug-26 Aug-24 Dec-24 Apr-25 Aug-25 Dec-25 Apr-26 Aug-26
Sugar Shrimp
(US$ cents/b) ~ ———Raw Sugar Price 15.04 +0.03 (Btkg)  —— Vannamei Shrimp 80 shrimp/kg 145.00 +0.00
28 1 ——White Sugar Price 2144 +0.15 190 1
185 4
o 180
175 4
170 4
20 165 A
160 1
16 155 1
150 1
145 4
12 v r r r T y 140 T T T T T :
Aug-24  Dec24  Apr25  Aug-25  Decd  Apr26  AUG®  Ayg24  Dec24  Apr25  Aug25  Dec25  Apr26  Aug-26

Sources: Bloomberg, OAE
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Margin Loan & Concentration Risk

v v @ a o v o & a 1 o v =
Top 50 *vgwngm'mhl,awaanﬂszﬂu‘l%umﬁmsaumwumL‘smm&l ﬂaﬂ’l LLae % f\]’]%’)%ﬁq%ﬁ]@]ﬂﬂ‘ﬂﬂ%

Rank Stock ~ ommmmmmemeseeeee-es Register Share (%) ----==-=--==-nnze--- Rank Stock =~ Cmmmmmemeseeeeeeeeses Value (Bt m) =-----wmmmmeemmmeeeneae

Feb-26 Mar-26 Apr-26 May-26 Jun-26 Feb-26 Mar-26 Apr-26 May-26 Jun-26
1 NOBLE 36.0 36.0 36.0 36.0 36.0 1 KCE 3,816 4,372 6,312 7,189 8,037
2 SAAM 34.7 32.8 32.8 32.8 32.8 2 GULF 4,049 3,319 3,435 3,997 6,748
3 A5 30.7 30.7 30.7 30.7 30.7 3 KTC 5,578 5,318 5,129 5,267 5,368
4 EP 19.7 19.6 21.5 215 215 4 ScC 4,813 5,932 2,845 4,996 5,207
5 TAPAC 20.1 20.1 20.1 20.1 20.1 5 BEM 5,119 4,399 4,505 4,413 4,818
6 ACE 20.0 20.0 20.0 20.0 20.0 6 CPALL 2,563 2,854 3,461 3,493 4,054
7 SFLEX 19.2 19.7 19.6 20.0 19.9 7 TFG 4,107 5,915 4,097 3,968 3,620
8 APCS 191 19.1 191 19.1 19.1 8 TRUE 2,605 3,510 3,014 3,063 2,940
9 LPN 18.6 18.5 18.5 18.5 18.5 9 BDMS 3,242 2,397 2,290 2,410 2,881
10 DITTO 16.7 16.7 16.9 18.0 18.4 10 GUNKUL 1,075 1,050 1,471 2,628 2,781
11 IMH 16.7 16.7 17.6 17.6 17.6 11 SCB 2,790 2,738 2,626 2,676 2,760
12 NNCL 171 17.1 171 17.1 171 12 CK 2,541 2,220 2,431 2,566 2,732
13 STPI 15.6 14.8 14.8 16.1 16.5 13 BBL 4,140 2,564 2,633 2,463 2,635
14 KCE 16.6 16.3 171 16.2 16.3 14 ACE 2,603 2,576 2,576 2,617 2,597
15 88TH 14.9 15.1 15.0 14.8 15.1 15 CCET 1,592 1,433 1,832 2,585 2,476
16 TAKUNI 20.3 20.3 15.9 15.9 15.1 16 BCP 2,682 2,677 2,448 2,298 2,349
17 PDJ 14.8 14.8 14.8 14.8 14.8 17 COoM7 1,478 1,497 1,693 1,969 2,315
18 SA 14.5 14.5 14.5 14.6 14.4 18 AMATA 1,751 1,725 1,835 2,098 2,273
19 MK 14.0 14.0 14.0 14.0 14.0 19 SPALI 2,069 1,900 1,910 2,010 2,240
20 SINGER 10.6 10.8 11.4 12.7 14.0 20 PLANB 2,249 1,866 2,044 1,997 2,231
21 AQUA 13.9 13.9 13.9 13.9 13.9 21 PTTGC 868 1,221 1,519 1,477 2,029
22 1 13.8 13.7 13.7 13.6 13.6 22 DITTO 1,457 1,237 1,267 1,713 1,786
23 BR 13.4 13.4 13.5 13.6 13.6 23 STPI 1,694 1,117 1,078 1,513 1,603
24 SKY 13.7 13.8 13.7 13.7 13.6 24 HMPRO 1,850 1,499 1,424 1,457 1,569
25 IRCP 13.6 13.6 13.6 13.6 13.6 25 PRM 1,819 1,450 1,477 1,464 1,453
26 SAMART 18.1 12.7 12.7 13.1 13.5 26 EA 1,489 1,335 1,305 1,843 1,446
27 TEAMG 12.3 12.1 12.6 13.0 13.0 27 SKY 1,463 1,235 1,171 1,409 1,415
28 X0 12.0 12.2 12.4 12.5 12.4 28 PTT 1,579 1,788 1,473 1,393 1,400
29 LPH 12.2 12.2 12.2 12.2 12.2 29 DELTA 712 697 454 778 1,375
30 SNNP 10.1 10.7 10.7 10.7 10.7 30 SGP 1,295 1,372 1,439 1,549 1,355
31 AMC 10.6 10.6 10.6 10.6 10.6 31 ADVANC 1,102 927 1,587 1,250 1,325
32 MAJOR 12.2 10.1 10.3 10.4 10.5 32 KBANK 1,820 1,681 1,441 1,245 1,306
33 PLANB 10.3 10.3 10.3 10.4 10.5 33 SAWAD 864 865 1,060 1,036 1,251
34 PREB 11.8 11.8 11.8 11.8 10.4 34 KTB 887 1,032 1,054 1,241 1,250
35 PCE 10.4 10.4 10.3 10.3 10.4 35 RATCH 1,028 1,010 1,054 1,169 1,240
36 NETBAY 11.6 10.8 10.9 10.2 10.3 36 TU 1,394 1,317 1,209 1,218 1,230
37 JUBILE 10.0 10.0 10.0 10.0 10.2 37 SA 1,251 1,244 1,244 1,248 1,227
38 ONEE 10.2 10.1 10.1 10.1 10.1 38 OSP 1,411 1,420 1,435 1,335 1,220
39 CGD 10.0 10.0 10.0 10.0 10.0 39 LH 1,330 1,140 1,079 1,099 1,171
40 SUSCO 141 14.1 10.1 10.1 10.0 40 TCAP 1,050 974 964 1,027 1,139
41 ADVICE 9.5 9.4 9.7 9.8 9.9 41 SINGER 520 439 506 733 1,104
42 XPG 9.8 9.8 9.7 9.6 9.7 42 BH 926 1,036 1,100 1,190 1,103
43 SGP 9.2 9.2 9.2 9.2 9.2 43 HANA 447 1,164 1,244 1,475 1,086
44 IP 9.3 9.3 9.3 9.2 9.2 44 CPAXT 1,943 1,344 1,076 1,087 1,062
45 BTC 9.2 9.2 9.2 9.2 9.1 45 CPF 784 1,168 802 1,047 1,020
46 JSP 8.9 8.9 9.0 8.9 8.9 46 X0 757 711 722 695 1,012
47 AMANAH 8.8 9.1 9.0 8.6 8.6 47 JMT 1,039 780 840 914 1,003
48 BVG 7.5 7.5 7.6 8.5 8.5 48 KKP 686 755 772 1,008 992
49 CGH 9.5 9.5 9.5 8.8 8.3 49 STA 1,043 1,166 1,061 1,147 989
50 PPS 8.3 8.3 8.3 8.3 8.3 50 BA 768 654 663 798 893

Source: SEC

Note: yafnsiu = S1wauiufinslurinyFauniau x manviu o fuidau
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Management Stock Trading

wUUM LNl AsnudasnisianannSguaIHuINIT (WUL 59-2)

ZauSen %aé’n’%ms Swilasn  3anslann  Uszan 1IN a0 NaA
3198 A9 E wannswe (n) (un) (un)
INGRS Wi wasrnioia 0w mddu  09/07/69 7o Rusaty 60,000 0.10 6,000
INGRS wig wasonioia 0w mdaw  27/07/69 ) Rusaty 300,000 0.09 27,000
INGRS wig wasmnioa 0w mdaw  30/07/69 ) RuaNny 200,000 0.09 18,000
ull Wit a3 Tudad 03/08/69 7o Ruanany 200 25.75 5,150
TTI win 193 Turdad 03/08/69 To sty 200 26.00 5,200

Source: www.sec.or.th
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Cash Balance Lists (l)

U . s v a U U [ o 1 &
¥ Turnover List NADINRHFA IR WNBULANIIWINNOUNIITOVY (Cash Balance)

o 1 o A o o A ¥ 1 % 1 o A o o €A ¥ 1
nib 529 I0N AANNINENLZI1B18NIATAT nib 223931 wannIngnianang
Cash balance nnuANSBauY Cash balance N1AINIIANUNTDBUY

mnmm Luaamnnﬁamulumnmwumnmmmi‘ﬁaﬂnUwﬂvlﬂmﬂamwﬂﬂmammﬂ muuwamumiﬁﬂmmauaﬂaumsmau‘lﬁamu

Sw(ﬂll 1. Cash Balance #a18AM47 ﬁll’]“ﬁﬂ(ﬂad@’]Luuﬂ’]ﬂ%ﬂﬂﬂ’]‘ﬁa%ﬂﬂﬂw\mﬂ’lF;I‘Ut]J‘]j cash balance iR I@ﬂanm(ﬂau’mLmaﬂvhmmmnuau’mm@m
FuIunauTanannIwg Wmm%anmwU"nﬂ’mu(ﬂmmmmtﬂmammjamLl

3‘“<§m 2. N uIm9SuTane Laz Cash Balance = ﬁwam"ljnl’manmwULf]u‘manﬂi"nulumimmmMmadenamwaﬂﬂiwzl (luﬂnﬂi”Lnﬂ
Settlement

sme 3. ‘I)Y]&I‘UE)"LI"IEJ’ﬁ’JﬂS’n 1 ’J%‘Yﬁﬂ’]i (LﬁlW’]“"JWuLLSﬂ) mw Net settlement mummmamwﬁamy ez Cash Balance = mu Net settlement ‘Vﬁ&ﬂﬂﬂ’n&l’n mw
ﬁ&ﬂ‘lﬁﬂ%ﬂﬂmﬁ’]ﬂ’]ﬂ’]%aﬂﬂi’]ﬂ’]ﬂ’]‘mﬂ%aﬂﬂiw?JLG‘IEI’Jﬂ%I%’J%Lﬂ&J'Jﬂ% (‘]jaLLa“U’]?J%aﬂYIﬁWUL(:’ILI’Jﬂ‘l«LIWJ%LﬂEI’Jﬂ% ﬂ’]“lﬂﬂﬂuLﬂ%JGLdqui%ﬂﬂﬂﬂiﬂﬂvlﬂ ‘YIG% ﬂﬁ]’«J?.l
Vl‘lﬂumiwmim’manmwtlm’u’m’lﬂ&lmsmin’munﬁfﬁa“ﬂﬂﬂ fAd amwummums%amm (Turnover ratio) uammﬁja‘u’m LLaJ’]m‘ﬁamzmvluaaﬂﬂaadm_l
ﬂﬁ]ﬁmwumu % PE Ratio tJud

o A

W%) ¥y Net

nannsngnalalaIasnang C (Caution)

wannswglu  wannswe 1A309 )
iszne A19A12 AR WANY  ELAG INNEUAR
o A a a . o @ v @ A
AE AE-F SET CB HAM AL ARINUINANUENT 3 ﬁmﬂanuaumlﬁmwaagnaﬂqu <100% we9nw 03 4.9 2568
F192 1A
AKS AKS-F SET CB MaTusWadsuazany 25 ®.9. 2568
B52 B52-F SET CcB NN AR UINENUENT 3 ﬁﬁm@iaﬁuauﬁﬂﬁmumaagﬁaﬁu <100% v89N% 03 .. 2568
F192URD
BROCK BROCK-F SET CB HamIELiwuINeNUENS 3 ﬂﬁm@iaﬁuauﬁﬂﬁmummgﬁaﬁu <100% vasn% 26 N.NW. 2568
F192URD
1Y o A ° A =)
BYD BYD-F SET CB eldanmydfinaudszdnd < 100 au. (SET) w3a < 50 au. (mai) 05 3.9. 2568
cITY CITY-F SET CB eldanmadiiineudsesnd < 100 sy, (SET) %38 < 50 au. (mai) 01 6.9, 2567
EMC EMC-F SET CB mmaa@ﬁaﬁu < 50% aINUTIIUN 18 W.9. 2565
EVER EVER-F SET CB HAMIALdwNwINANUENS 3 ﬁ@?m@iaﬁuauﬁﬂﬁmwaagﬁaﬁu <100% 284M% 05 1.9, 2568
F192 1A
o o a N A . A
FANCY FANCY-F SET CB eldanmadiiineudsesnd < 100 sy, (SET) %38 < 50 au. (mai) 02 4.9 2569
FNS FNS-F SET CB dwpadghian < 50% vasnuinszusn 05 4.91. 2569
GEL GEL-F SET CB HAMIALdwNwINANUENS 3 ﬁ@?m@iaﬁuauﬁﬂﬁmwaagﬁaﬁu <100% 284M% 05 1.9, 2568
F192 1A
GGC GGC-F SET CB HAMIALdwNwINANUENS 3 ﬁ@?m@iaﬁuauﬁﬂﬁmwaagﬁaﬁu <100% v89M% 11 N.W. 2569
F192 1A
o A a a . o @ v o A
GJS GJS-F SET CB HAM AL ARINUINANUENT 3 ﬁmﬂanuaumlﬁmwaagnaﬂqu <100% we9nw 03 4.9 2568
F192 1A
GRAND GRAND-F  SET  CB duvadgfionu < 50% vasnuinszuda 15 §.91. 2568
KC KC-F SET CcB NN AR UINONUENT 3 ﬁﬁm@iaﬁuauﬁﬂﬁmumaagﬁaﬁu <100% V89N% 04 .. 2568
F192URD
MADAME MADAME-F  SET CB NN AR UINONUENT 3 ﬁﬁm@iaﬁuauﬁﬂﬁmumaagﬁaﬁu <100% V89N% 04 .. 2568
F192URD
MILL MILL-F SET CB mmaa@ﬁaﬁu < 50% BINUTIITUN 02 L4.8). 2568
MONO MONO-F SET CB u?ﬂ'ﬂ/u%ﬁ"‘nﬁiaumamuﬁ@ﬁwﬁﬂsmﬁmummeﬁﬁﬁmu@ 10 W.8. 2568
NATION NATION-F  SET  CB dupadghionn < 50% vasnuinszusn 14 7.9. 2561
NEP NEP-F SET CcB aldmnnmsdufinenudszdrl < 100 §uun (SET) w3 < 50 S1uUN (mai) 04 1.9. 2568
NRF NRF-F SET CcB NN AR UINONUENT 3 ﬁﬁm@iaﬁuauﬁﬂﬁmumaagﬁaﬁu < 100% VINY 17 §.9. 2569

F192URD

ANLLAQ: xﬂmwaﬂmwzmaaﬂmnmmmmﬂumsammU “C” (Caut|on) vunannIngvasusEnaanziion LWBL@B%NGGVMﬂSmU‘SEVﬁ]@W] LUU%&IL%@]T’]’]‘SNYIG’W&I
Naﬂi‘"‘/lll@laﬁﬂuwﬂ"ISLﬁuLLa”ﬂﬂiﬂﬂLu%ﬁiﬂ’fﬂ ‘NNQGY]‘I«L% ﬂamamnmwUmﬂmamuummmﬂjmmuﬂj (Cash Balance) L‘Vﬂ%u

Source: www.set.or.th
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Cash Balance Lists (Il)

wannsngln
Uszine
PERM

PF
PPPM

PRECHA
PTECH

RML

RS
SAWANG
SDC
SOLAR
sSQ
STELLA

TBSP
TFI
TGPRO

TL
TPOLY
TRC
TRITN

TSI
WAVE
XBIO
ZAA

nannsng
AR
PERM-F
PF-F

PPPM-F

PRECHA-F
PTECH-F

RML-F

RS-WF
SAWANG-F
SDC-F
SOLAR-F
SQ-F
STELLA-F

TBSP-F
TFI-F
TGPRO-F

TL-F
TPOLY-F
TRC-F
TRITN-F

TSI-F
WAVE-F
XBIO-F
ZAA-F

a0
SET

SET

SET

SET
SET

SET

SET
SET
SET
SET
SET
SET

SET

SET

SET

SET
SET
SET
SET

SET
SET
SET
SET

nannsndnialaladagnany C (Caution)

-

LAY

BN @RG

CB mumaaﬁjﬁaﬁu < 50% maanuﬁﬁmﬁa

cB HAM AL ARINUIANUENT 3 ﬂﬁ@@iaﬁ'uwﬁﬂﬁmumaagﬁaﬁu < 100% V841%
F192UR

cB HAM AL ARINUIANUENT 3 ﬂﬁ@@iaﬁ'uwﬁﬂﬁmumaagﬁaﬁu < 100% V841%
F192UR

CB eladanmsdiiinaudsedrd < 100 au. (SET) w3a < 50 av. (mai)

CB HAM AR UINANUENS 3 ﬂﬁmﬁaﬁ'muﬁﬂﬁmmaagﬁaﬁu < 100% V8IN%
F192URD

CB HAM AR UINANUENS 3 ﬂﬁmﬁaﬁ'muﬁﬂﬁmmaagﬁaﬁu < 100% V8IN%
F192URD

CB u?ﬁ‘ﬂ/u?ﬁ'ﬂziaﬂ/ﬂamuﬁ@ﬁwﬁﬁmﬁmummﬂﬁﬁﬁmuﬂ

CB eladanmsdiiinaudsedrd < 100 au. (SET) w3a < 50 av. (mai)

CB mumaaﬁjﬁaﬁu < 50% maanuﬁﬁmﬁa

cB daumaaﬁﬁaﬁu < 50% aINUTIITUR

CB u?ﬁ‘ﬂ/u?ﬁ'ﬂziaﬂ/ﬂamuﬁ@ﬁwﬁﬁmﬁmummﬂﬁﬁﬁmuﬂ

cB HAM AL ARIUINANUENT 3 ﬂﬁ@@iaﬁ'uwﬁﬂﬁmumaagﬁaﬁu < 100% V891%
F192UR

cB HAM AL ARIUINANUENT 3 ﬂﬁ@@iaﬁ'uwﬁﬂﬁmumaagﬁaﬁu < 100% V891%
F192UR

cB HAM I ARINUIANUENT 3 ﬂﬁ@@iaﬁ'uwﬁﬂﬁmumaagﬁaﬁu < 100% V891%
F192UR

cB HAM I ARINUIANUENT 3 ﬂﬁ@@iaﬁ'uwﬁﬂﬁmumaagﬁaﬁu < 100% V891%
F192UR

CcB daumaaﬁﬁaﬁu < 50% aINUTIITUR

CB mumaaﬁjﬁaﬁu < 50% maanuﬁﬁmﬁa

CcB daumaaﬁﬁaﬁu < 50% aINUTIITUR

CB HAM AR UINANUENS 3 ﬂﬁmﬁaﬁ'muﬁﬂﬁmmaagﬁaﬁu < 100% V89N
F192URD

CB mumaaﬁjﬁaﬁu < 50% maanuﬁﬁmﬁa

CB WreuvnFliusasanandw/ldlddasyl

CB mumaaﬁjﬁaﬁu < 50% maanuﬁﬁmﬁa

cB HAM I ARINUIANUENT 3 ﬂﬁ@@iaﬁ'uwﬁﬂﬁmumaagﬁaﬁu < 100% V891%

F192UR

o da
ARNLINAK

18 ®.9.
08 3.8, 2569

05 1.9

19 W.Q.
02 .4.
. 2566

27 NN

18 .8,
29 W.9.
03 #.9.

28 N.N.
04 §i.0.
17 W
04 §i.0.

18 7.9
26 1.9
16 W.8.

25 N,

2568

2568

. 2568
. 2569

. 2568

2569
2569

2568
2569
2568

. 2569

. 2568

. 2569

2567
2569
2563
2568

2563
2568
2565
2569

ANBLAQ: mmwaﬂmwmmaaﬂmnmmmmsﬂuumsammL‘lgr“C" (Cautlon) U‘i«mﬂﬂ‘ﬂiWU‘ﬂﬂGUﬁHVIﬁ]ﬂ‘Y] e LWQLﬂa%NﬂGVIuﬂSmH?HVIﬂﬂ‘H LUU%NL%@]ﬂ'ﬁmﬂaTﬂ&l
WAANIENUADIIUINIILULRENIIANWUTIND mwamm ﬂamamnmwmmﬂmamﬂummmﬂjmmmj (Cash Balance) LNt
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NVDR Active

NVDR Turnover Net Buy Values (Bt m) NVDR Turnover Net Sell Values (Bt m)

Symbol 4 Aug 3 Aug 31 Jul 30 Jul 27 Jul Symbol 4 Aug 3Aug 31Jul 30Jul 27 Jul
18CC 790.8 165.8 414.2 523.9 358.9 1 TRUE (700.9) (354.3) 263.1  2,260.8 203.7
2 PTT 447.9 (257.0) 776 (1,070.7) (930.0) 2 DELTA (515.3) (627.6) 298.3 (1,116.2) (2,427.2)
3 THAI 397.6 65.3 (52.9) (0.5) (18.3) 3 ADVANC (231.2) (1,077.6) (478.8) 861.3 (327.3)
4 BBL 352.9 252.5 (260.3) (467.7) 328.7 4 KKP (195.5) (238.0) (321.3) (628.1) (153.2)
5 TOP 230.9 98.7 234.3 271.2 367.0 5 KTB (141.8) (302.8) 887.9 (679.4) 365.1
6 SCGP 189.5 (5.6) (67.8) 65.0 (4.7) 6 CRC (140.3) (31.6) 30.2 (61.2) 132.3
7TTB 189.1 240.1 181.1 52.1 (35.8) 7 CPF (105.7) (15.6) 31.9 1243 (69.1)
8 KBANK 188.7 (261.5) 418.9 542.4 158.3 8 MINT (75.1) 94.0 40.0 70.0 525.0
9 GLOBAL 149.2 29.2 (29.8) 15.5 27.8 9 WHA (69.0) (151.1) (213.9) (86.5) (156.2)

10 PTTGC 146.5 (86.7) (103.8) (83.4) 2571 10 KTC (67.4) (63.0) 125.4 25.8 67.8
11 BDMS 141.7 117.4 289.9 126.5 96.7 11 SCB (57.8) (69.2) 121.0 (177.0) (1,066.4)
12 TCAP 116.0 274.4 284.7 (56.3) (77.1) 12 FORTH (47.8) (41.9) 206.8 0.2 (21.4)
13 CPN 90.3 156.8 144.7 181.0 237.9 13 HANA (43.6) 193.1 323.5 (638.0) (156.2)
14 CPAXT 68.2 111 30.4 (15.4) 5.5 14 EGCO (43.0) (18.0) 0.9 3.9 (22.4)
15 SAWAD 67.3 10.2 (8.8) 52.2 55.1 15 CCET (42.9) 31.8 47.0 (23.7) (69.7)
16 CPALL 64.3 208.0 375.1 281.5 (96.0) 16 IVL (42.4) (10.9) (18.7)  (453.1) 80.5
17 TU 43.0 110.6 5.9 (0.6) (41.4) 17 BAY (42.1) (11.5) (19.4) (8.2) (3.3)
18 TIDLOR 42.4 (7.3) (46.6) (41.0) 29.9 18 GPSC (41.7) (48.0) (27.6) 81.0 (62.6)
19 NCAP 40.9 (8.3) 59.7 257 9.2 19 GULF (38.9) (109.5) 166.0 (929.9) (451.2)
20 RATCH 38.2 (8.4) (21.0) 42.7 0.8 20 MTC (36.0) 21.1 (10.2) (19.4) 26.7
NVDR Most Active Values (Bt m) NVDR Outstanding Share (m shares)

No. of Shares Paid Up Capital % of Paid

Symbol BUY SELL TOTAL NET % Turnover Symbol in Hand Shares Up Capital
1PTT 2,249.7 1,801.8 4,051.5 447.9 33.2 1 TISCO-P 0.01 0.01 74.0
2 DELTA 1,228.3 1,743.6 2,971.8 (515.3) 38.5 2 F&D 8.7 17.6 49.5
3 TRUE 1,030.8 1,731.6 2,762.4 (700.9) 42.9 3 MORE 2,115.2 7,176.7 29.5
4 KTB 1,237.7 1,379.4  2,6171 (141.8) 31.7 4 BBL 430.3 1,908.8 22,5
5 KBANK 1,305.7 1,117.0 2,422.7 188.7 37.1 5 KBANK 440.0 2,369.3 18.6
6 PTTEP 1,035.6 1,051.1 2,086.7 (15.5) 36.8 6 AMATA 211.3 1,150.0 18.4
7 GULF 918.6 9575 1,876.1 (38.9) 35.7 7 TOP 338.6 2,233.8 15.2
8 ADVANC 735.9 967.1  1,703.1 (231.2) 37.8 8 BCP 219.8 1,472.6 14.9
9 THAI 974.5 576.9 1,551.4 397.6 14.0 9 KKP 131.6 895.4 14.7

10 SCB 678.0 735.7 1,413.7 (57.8) 33.8 10 NDR 66.3 456.9 14.5
11 BBL 828.2 4753 1,303.4 352.9 31.6 11 RCL 113.0 828.8 13.6
12 SCC 1,044.7 253.9 1,298.6 790.8 35.9 12 GBX 148.0 1,089.1 13.6
13 CPALL 645.1 580.8 1,225.9 64.3 27.2 13 THIP 121 90.0 13.5
14 BDMS 546.8 405.2 952.0 141.7 32.0 14 SPRC 554.3 4,335.9 12.8
15 TOP 543.3 312.4 855.7 230.9 42.0 15 TISCO 102.2 800.6 12.8
16 TTB 521.7 332.6 854.4 189.1 34.7 16 TRUE 4,199.0 34,552.1 12.2
17 KKP 318.3 513.8 832.1 (195.5) 38.4 17 SIRI 2,021.8 17,578.7 11.5
18 PTTGC 471.0 324.4 795.4 146.5 35.8 18 PSL 176.4 1,659.3 11.3
19 TCAP 401.9 285.9 687.8 116.0 35.0 19 KCE 122.5 1,182.1 10.4
20 KCE 317.4 338.1 655.5 (20.7) 33.4 20 KTB 1,385.2 13,976.1 9.9
Source: SET
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Short Sale (I)

T * Price Fune # Price
AT AR Auvg Last change AT Yyar AT Aug Last change
udaTe mudain  Price Price from avg uHaTe mudatn  Price Price from avg
waARMIHL [§ul [um) [Br] [Br] price wAnWINL [iul [um] [Br] [Br] price
1 DELTA 718,700 135.583.200 27213 267.00 132+ 46 SR 4,337,400 G,654,300 153 153 0.25%
2 KBANK G65.500 164,873,100 24664  247.00 -01% 47 RATCH 166,300 6.363.672 3515 38.50 -0.91-
3 GULF 1961500 1315300 G6.85 BE.50 052 48 HAMA 158,600 5.7858.300  36.50 35.50 282
4 AOT 1855100 115852500 G4.07 Bd. 00 o< 43 SPAL 357100 5.734 650  16.06 15.30 1005
5 abvanNc 285800 106,863,500 37393  374.00 -0.02x 50 COomMy 154,400 5.609.350  30.42 30,25 057
& TRLE 7,253,100 100,207,330 1380 13.80 0o03< 51 SPRC 513,700 5.534.050  10.76 10.80 -0.33
T BOMS 3826300 T75.228.050 1366 13.50 0&ts 52 TTB 1,775,300 5,504,232 310 3.08 0.66%
3 KITB 1641700 T3074425 4451 44,25 053 53 BA 270,200 5.237.850  13.33 13.40 -0.08
3 SCB 468,400 V2,124,800 153393 154.00 -0.01 54 SPS00M 200,000 5,200,000 2600 2E.00 0.005
o MMT 2,723,900  B4,353.250 2364 23.70 -0.25% 55 EGCO 35600 5113300 13248  132.00 037
1 CPALL 1,256,300 E145E6100 48132 458,75 0358w 56 DIOHOME 1.031.500 4,521,870 4.14 4.16 -0, g4z
12 SCC 236,00 B1.345.400 25383 264.00 188 57 AWC 1,402,300 4,268,772 3.04 3.04 009
13 PTT 1333600 50353150 3331 35.00 0s5ex 55 SCGP 121,300 383300 3144 32.00 =174
4 WHA 3635600 47327155 4.34 4.3z 047~ 53 STA 132,300 3618120  18.581 15.60 1165
15 VML 1377300 43.520,730 22 2200 005+ 60 EBETS 1,532,400 3,358,254 211 2.05 1359
B KKP F7E.FO0 426585150 1133 1300 ozaw B1 ITC 156,300 3.334.770 1790 15.00 -0.562
17 THAI 7,200,300 40,154,095 E.5& 545 233 B2 GUMKUL 531,600 2. 71160 510 5.05 035
18 BBL 1582300 35334300 13313 193.00 0 B3 BAM 357,900 2,676,510 6.30 6.85 073
13 EBEH 153,300 28371750 15833  185.00 053 B4 WHALRP 340,100 2,585,580 .60 T.55 063
20 MTC 10,600 25034775 34.53 34.75 -0.47  BS MEGA 56,300 2221400  33.46 38.75 1582+
21 KTC G7o.800 26,041,300 3853 38.75 -056% EB6 TASCO 140,600 261,380 1537 15.30 047
2z TOP 401,100 25,783.475  Bd4.23 BE5.00 -103 BT CEMNTEL 53,300 2,128,650 33419 33.25 062
23 TCAP 263,600 22,935,300 8540 8575 -041x B3 SMD 212,700 2,105,745 351 3.30 0. 1ds
24 PTTERP 52100 22760450 14984 14500 043 B3 BLA 53000 1616750 25.66 26.00 =130
25 CPF 982,800 22353360 2252 2280 00w F0 BJC 36,600 1584240  16.40 16.40 0.005
26 KCE 433,300 21.867.073 4414 43,00 2Edx 71 ERW 403,700 1.464,554 3.66 3.64 0.53%
27 CRC 15,400  21783.325 2662 26.50 Odd: 72 TU 124,500 1472640  1.80 .80 0.005
28 PTTGC 477600 1F.6VZ.600  37.00 3725 -066- T3 RCL 40,600 1426525 3514 35.00 0,33
23 TIOLOR G50.500 16.A77EID 19.25 13.40 061 T4 CHG g70.500 1.353.364 153 1.56 183
30 TU 1,150,600 15,030,100 131 13.20 -0.64% 75 FPLAME 204,100 1.223,500 5.03 5.00 042
3 GPsC 274,100 14,189,600  517Y 5225 -0592x 76 OR 35,500 1226240 1280 12.80 0,005
32 CBG 218,700 443,350 5235 52,50 -0.z28% 77 GFPT 123,300 121,310 .78 3.70 073
33 BCP 242,300 10,744,650 44354 44,500 -035x T8 BTG 53,000 1.128.300  21.30 21.30 0.00x
34 BCH grr.0o0 3632500 1035 .00 015 T3 PTG 123,500 373,500 .50 .50 0.005
3 TFG 357,700 9,513,805 354 455 -010x 80 SMICO 250,000 365,000 386 395 -2.53
36 CPM 132,200 3,135,725 BAMN BE.75 052w 81 ToA 56,500 I7E3I0 1624 16.20 025
37 GLOBAL 360,700 T7.591.730 T.90 a.00 -122x 82 CCET 105,200 g55.040 g.d44 8.20 294
38 BGRIM 402,500 TEO0E040 1863 18.60 013 83 TTA 157,300 839,525 5.34 5.40 -116
33 AR G73.300 242,235 827 8.25 0232 &84 IRPC 360,700 14,273 226 2.28 =093
40 AMATA 243,400 6,353,200 2800 27,73 032 85 STGT T5.500 812,080 10.7V6 10.80 -0,
41 SawWa0 272,500 6,326,970 2512 25,50 151 86 STRI 121,500 TE3,360 6.32 5.30 0,34
42 LH 1,772,800 E,807 586 384 38z 05z 87 SAPPE 21,500 753,300 3504 34.50 156
43 BEM 1.005,300 6,752,835 E.T2 B.75 -0d0x 88 THAMI 255,800 535,542 235 2.32 1d1s
44 OSP 350,100 B.7d41E10 1774 1760 07aw 83 MRONT GE.200 GE4.000 10,03 3.35 Q.81
45  HMPRO 354,500 B, 712,875 E.75 B.70 075« 30 M 30,600 EE1100  21E0 21.40 0,363
Source: SET
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Short Sale (Il)

U * Price
AT YamIATT Auvg Last change
AT mudatn  Price Price from avg
wa AT [fuld (] (Bl [Br) price
I EPG 102,300 G52, 730 5,35 G350 073
32 P3L 4,100 BZ6 635 g.46 3.55 -1.059x
33 BCPG .00 556,560 T.20 s 0,70
34 TRIPL 525,200 433,436 033 0.30 333
35 TVO 16,300 454,750 2750 27.50 0.0
35 MO 13,2580 451,570 2525 25.00 1005
37 SPCG 44,000 415,730 345 345 .00
33 STECOM 153,300 341,360 18.06 17.90 .30
33 JMART 23,200 F35.840 M50 1.50 0.0
100 JMT £7.300 F35.510 1223 12.40 -0.83
101 EA 10400 326, 7 296 232 137
102 SAaMART 54,400 313,230 5.7 5.80 115
103 MER £d.,800 232,856 452 4.52 .00
104 TEM G7.300 24, 7a0 4.20 4.2 -0.47
105 MEISM G0.000 230,400 3.84 4.45 -13.90:
106 THCOM 20,000 218,000 10.30 10.70 187
107 TQM 12,300 206,300  16.32 16.30 -0.47
105 Ck 10,300 1833470 13.30 15.10 1105
103 ICHI 12,300 133,500 15.00 15.00 .00
10 SISE 16,300 167,245 330 335 047
11 MAJOR 13.500 145,165 .44 745 -0.053
1z SCCC Foa 105,300 15043 150.00 0.23
13 PRM G.400 53,870 335 335 .30
14 BOMOUSOT 5.800 56,550 375 375 .00
115 MICROMO 3217 53753 1B 18.50 -9.67
16 AsMLO 300 41,305 4383 47,25 -Z.8T
17 TIPH 1.600 Fr.7e0 2360 23.60 .00
153 AEQMNTS 300 3270500 10737 106.00 1105
13 ORI 13.500 258,434 208 2.04 121
120 JAS 26,100 27,927 1.07 1.07 0,00
121 TISCO Luln] 12950 1z23.50 130,00 -0.38x
122 SaT 500 g.200 16.40 16.50 -0.67
123 PSH 1.500 5,924 395 332 075
124 MEBK 200 4840 2320 23.10 0,43
125 BAY Luln] 4125 4125 42,50 -2.94
Source: SET
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Foreign Board & Big Lot

Foreign Board

Securities Volume Value Foreign Price Local Price % Premium/Discount

(shares) (Bt) (Bt) (Bt) From Local Price
KTB-F 339,800 15,114,050 44.25 44.25 0.00
KBANK-F 40,500 9,982,800 246.00 247.00 (0.40)
BDMS-F 91,000 1,782,980 19.50 19.50 0.00
NKT-F 315,700 1,157,462 3.66 3.66 0.00
TU-F 44,000 581,180 13.20 13.20 0.00
AOT-F 5,200 331,500 63.75 64.00 (0.39)
TTB-F 100,500 310,370 3.08 3.08 0.00
AWC-F 99,900 303,696 3.04 3.04 0.00
GULF-F 4,500 299,250 66.50 66.50 0.00
ADVANC-F 800 298,500 374.00 374.00 0.00
CPALL-F 4,900 239,000 48.75 48.75 0.00
TRUE-F 5,400 74,250 13.80 13.80 0.00
PTTGC-F 1,200 44,400 37.00 37.25 (0.67)
TOP-F 500 32,500 65.00 65.00 0.00
CPF-F 500 11,200 22.40 22.50 (0.44)
THAI-F 16 87 6.50 5.45 19.27

Source: SET
Big Lot
Securities Volume Value Avg. Price Last Price % Price Change Transaction
(shares) (Bt) (Bt) (Bt) From Average Price
BBL 1,240,000 233,320,000 188.16 193.00 (2.51) 2.00
QQQmM19 5,722,500 109,755,261 19.18 19.80 (3.13) 1.00
HMPRO 5,791,200 41,129,102 7.10 6.70 5.97 1.00
PTT 715,000 27,170,000 38.00 38.00 0.00 3.00
CPALL 511,700 26,326,965 51.45 48.75 5.54 1.00
SCGP 550,000 16,500,000 30.00 32.00 (6.25) 2.00
IVL 516,400 11,360,800 22.00 22.00 0.00 1.00
BH 41,400 7,803,900 188.50 188.00 0.27 1.00
GULF 103,700 6,896,050 66.50 66.50 0.00 1.00
SCB 40,000 6,180,000 154.50 154.00 0.32 1.00
COomM7 200,000 6,050,000 30.25 30.25 0.00 1.00
GPSC 100,000 5,200,000 52.00 52.25 (0.48) 1.00
TCAP13C2701A 5,900,000 4,706,000 0.80 0.82 (2.44) 2.00
IRPC 2,000,000 4,600,000 2.30 2.28 0.88 1.00
PTTGC 100,000 3,700,000 37.00 37.25 (0.67) 1.00
MINT 138,000 3,268,593 23.69 23.70 (0.04) 1.00
KTB13C2612A 4,500,000 1,710,000 0.38 0.39 (2.56) 1.00
CPALL13C2612A 4,500,000 1,215,000 0.27 0.26 3.85 1.00
KKP13P2612A 2,000,000 1,180,000 0.59 0.59 0.00 1.00
Source: SET
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Warrant Table (I)

Strike -

In/Out The
Money *

A5-W4
A5-W5 Out
ACC-W2 Out
ASW-W3 Out
BC-w4 Out
BC-W5 Out
BRI-W1 Out
BR-W1 Out
BTS-W8 Out 1
B-w8 Out
BWG-W7 Out
BWG-W8 Out
CAZ-W1 In
CHASE-W1 In
CHAYO-W4 Out
CIG-W10 Out
CIG-W9 Out
COMAN-W1 Out
CV-w1 Out
CWT-w8 Out
DCON-W4 Out
DEMCO-W8 In
EA-W1 Out
EMC-W7 Out
EMPIRE-W1 Out
EMPIRE-W2 Out
GLORY-W1 In
HYDRO-W2 Out
IROYAL-W1 In
IROYAL-W2 Out
ITEL-W6 Out
ITTHI-W1 In
IVF-W1 In
JAS-W4 Out
KASET-W1 Out
KUN-W3 Out
KUN-W4 Out
MADAME-W6 Out
MGI-W1 Out 1
MMM-W1 In
NOBLE-W3 Out
NRF-W2 Out
ORI-W2 Out
PANEL-W1 Out
PANEL-W2 Out
PEER-W2 Out
PLANET-W2 Out
PLANET-W3 Out
PPPM-W6 In
PRG-W4 In
PRG-W5 In
PROEN-W2 Out
PROUD-W3 Out
POWER-W3 Out
POWER-W4 In
TBSP-W1 Out
QDC-W3 In
ROCTEC-W5 Out
SAAM-W3 Out
SAAM-W4 Out 1
SAMTEL-W2 Out
SGC-W2 In
SPTX-W8 Out
STELLA-W6 Out
TAKUNI-W2 In
TCC-W5 Out
TFG-W4 In
TGE-W2 Out
TL-W2 Out
TNDT-W2 Out
TNITY-W2 Out
TPL-W1 Out
TRUBB-W3 Out
TVDH-W5 Out
TVDH-W6 Out
TWZ-W9 Out
UREKA-W3 Out
VGI-W3 Out
VIBE-W3 Out
VIBHA-W5 Out
WAVE-W4 Out

Exercise

price

2.000
0.818
9.000
2.500
1.000
3.000
5.000
4.387
0.300
0.450
0.450
0.800
0.500
2500
0.500
0.500
3.000
1.000
1.000
0.300
2.000
4.000
0.130
2812
5623
1.000
0.188
2.920
5.850
3.000
0.500
0.700
3.000
1.200
1.250
0.800
1.250
0.000
2.600
2.320
1.000
4.000
1.300
3.680
1.300
1.000
1.000
0.220
4813
4.922
1.000
2.000
0.500
0.350
4.000
0.030
1.500
8.000
2.000
8.000
1.600
0.012
0.500
0.300
0.500
3.800
3.000
1.000
0.500
5.000
0.700
1.460
0.500
0.070
0.200
2.000
9.637
1.000
2.000
0.200

Conversion

ratio (W:S)
:1.0000
:1.0000
11.2228
:1.0000
:1.0000
:1.0000
:1.0000
:1.0000
:1.0360
:1.0000
:1.0000
:1.0000
:1.0000
:1.0000
:1.0000
:1.0000
:1.0000
1:1.0000
1:0.5000
1:1.0000
1:1.0000
1:1.0000
1:1.0000
1:1.0000
1:1.0670
1:1.0670
1:1.0000
1:2.1273
1:1.0257
1:1.0257
1:1.0000
1:1.0000
1:1.0000
1
1
1

1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1

:1.0000

:1.0000

:1.0400
1:1.0000
1:0.2000
1:1.0000
1:2.0000
1:1.0000
1:1.0000
1:1.0000
1:1.0000
1:1.0000
1:1.0000
1:1.0000
1:1.0000
1:1.0000
1:1.0389
1:1.0159
1:1.0000
1:1.0000
1:1.0000
1:1.0000
1:1.0000
1:1.0000
1:1.0000
1:1.0000
1:1.0000
1:1.0000
1:1.0000
1:1.0000
1:1.0000
1:1.0000
1:1.0000
1:1.0000
1:1.0000
1:1.0000
1:1.0000
1:1.0000
1:1.0000
1:1.0300
1:1.0000
1:1.0000
1:1.0000
1:1.0000
1:1.2349
1:1.0000
1:1.0000
1:1.0000

All In Premium

Premium /
(Discount) **
92.9%

14.3%
173.4%
29.2%
363.6%
110.9%
173.4%
151.8%
592.1%
675.0%
80.8%
88.5%
-2.6%
29.6%
83.4%
1966.7%
1633.3%
535.4%
3366.7%
26.1%
72.2%
2.4%
58.2%
600.0%
1467.4%
3049.9%
21.9%
202.1%
-9.5%
43.9%
89.0%
-10.5%
13.9%
194.4%
91.0%
113.1%
43.3%
156.0%
75.6%
21.5%
30.8%
333.3%
108.3%
20.8%
220.8%
1355.6%
107.1%
114.3%
-11.5%
-3.3%
-2.5%
10.1%
97.3%
54.3%
25.7%
317.5%
28.6%
118.8%
73.7%
159.2%
165.2%
33.7%
120.0%
100.0%
46.2%
109.7%
-6.3%
135.4%
165.0%
184.2%
83.6%
73.5%
83.2%
940.0%
60.0%
2000.0%
462.5%
864.5%
258.6%
51.5%
600.0%

Expiry

date
08/08/2026
13/05/2027
16/05/2027
22/05/2028
29/02/2028
26/02/2027
15/06/2028
01/09/2026
21/11/2026
14/11/2026
28/05/2027
18/05/2028
15/12/2030
06/06/2027
14/05/2027
06/07/2028
09/05/2028
24/06/2027
22/02/2029
27105/2028
17/03/2027
20/05/2027
13/02/2028
16/06/2027
28/01/2027
28/01/2028
16/11/2027
05/02/2027
28/10/2026
28/10/2027
27/06/2028
29/04/2028
18/05/2029
10/10/2031
14/01/2027
23/03/2027
11/11/2028
25/05/2029
22/08/2026
02/06/2028
18/05/2027
30/09/2028
18/05/2028
07/05/2027
07/05/2029
17/12/2026
11/03/2027
03/09/2027
20/08/2026
17/05/2027
15/11/2027
14/10/2026
13/05/2028
29/04/2027
20/04/2028
30/09/2028
18/02/2027
05/02/2027
22/03/2027
22/09/2027
15/01/2027
12/09/2027
20/04/2028
27/07/2027
29/07/2028
24/05/2028
15/05/2027
15/01/2027
24/03/2028
14/06/2028
08/06/2027
19/03/2027
06/07/2028
15/06/2028
09/04/2027
25/07/2029
08/10/2027
23/05/2027
24/05/2027
14/12/2028
17/06/2027

Last Price(B)

underlying

1.82
0.32
7.65
0.55
0.55
1.39
1.99
208
0.04
0.26
0.26
2.34
0.54
1.51
0.03
0.03
0.48
0.03
0.92
0.18
3.32
2.92
0.02
0.18
0.18
1.05
0.07
4.56
4.56
1.72
1.33
0.79
1.07
0.67
0.60
0.60
0.84
570
2.86
1.85
0.24
204
1.20
1.20
0.09
0.56
0.56
0.26
10.80
10.80
0.99
1.10
0.35
0.35
1.03
0.07
0.69
4.68
468
3.10
1.81
0.01
0.26
0.39
0.31
9.55
1.30
0.40
0.19
2.80
0.49
1.03
0.05
0.05
0.01
0.40
1.00
0.29
1.36
0.03

Warrant

Price (Bt)

0.08
0.07
0.88
0.05
0.16
0.80
0.01
0.01
0.01
0.02
0.04
1.48
0.20
027
0.12
0.02
0.05
0.02
0.16
0.01
140
0.62
0.01
0.01
0.05
028
0.05
1.24
073
0.25
0.69
0.20
0.15
0.08
0.03
0.06
0.18
0.01
175
0.10
0.04
0.25
0.15
0.17
0.01
0.16
0.20
0.01
5.85
5.70
0.09
0.17
0.04
0.09
0.30
0.06
0.01
0.13
0.13
022
0.82
0.01
0.02
027
0.15
515
0.06
0.06
0.04
0.14
0.15
0.44
0.02
0.01
0.01
0.25
0.01
0.04
0.06
0.01

Volatility

of stocks
72%
7.2%
76.5%
14.0%
52.6%
52.6%
14.5%
12.0%
32.6%
337.6%
45.7%
45.7%
51.9%
29.5%
45.6%
304.0%
304.0%
29.4%
227.6%
39.7%
70.2%
27.0%
17.3%
519.7%
81.1%
81.1%
35.6%
203.1%
51.5%
51.5%
48.6%
16.8%
42.0%
23.3%
27.6%
352%
35.2%
78.1%
30.6%
29.4%
16.1%
57.9%
39.0%
8.4%
8.4%
123.7%
36.5%
36.5%
80.2%
33.3%
33.3%
24.2%
26.5%
37.9%
37.9%
34.4%
115.6%
39.0%
4.5%
4.5%
24.0%
334%
0.0%
60.5%
31.8%
61.7%
18.5%
112.8%
26.9%
115.6%
39.0%
33.7%
21.7%
167.3%
167.3%
813.5%
53.8%
54.3%
80.9%
11.8%
400.7%

B&S

price(B)

0.00
0.01
0.05
0.00
0.01
0.00
0.00
0.00
0.01
0.00
0.02
1.23
0.07
0.04
0.03
0.02
0.00
0.01
0.12
0.01
1.08
0.02
0.02
0.00
0.00
0.13
0.04
1.28
0.41
0.15
0.54
0.20
0.01
0.00
0.00
0.06
0.05
0.00
0.75
0.01
0.01
0.04
0.00
0.00
0.00
0.00
0.01
0.04
5.66
512
0.03
0.00
0.01
0.07
0.00
0.04
0.00
0.00
0.00
0.00
0.31

0.01
0.08
0.05
4.89
0.09
0.00
0.05
0.02
0.01
0.02
0.02
0.02
0.01
0.00
0.00
0.01
0.00
0.02

Premium

to B&S
n.m.
n.m.

477.9%
n.m.
n.m.
n.m.
n.m.
n.m.
n.m.

36.1%

326.5%

160.2%

20.8%

173.1%

648.5%

364.2%

-15.8%
n.m.

93.0%

334%

-1.5%

29.5%
n.m.

-39.5%
n.m.
n.m.

113.3%

21.9%

-2.9%

76.5%

66.4%

27.6%
0.7%
n.m.
n.m.
n.m.
5.9%

284.8%
n.m.

132.3%
n.m.

548.3%

476.1%
n.m.
n.m.
n.m.
n.m.
n.m.

-75.0%
3.3%

11.3%

192.3%
n.m.

343.2%

35.8%
n.m.

67.3%
n.m.
n.m.
n.m.
n.m.

165.4%
n.m.

43.4%

223.1%

186.0%
5.4%

-35.6%
n.m.

-22.5%

460.1%
n.m.
n.m.
9.8%

-40.3%

11.3%
n.m.
n.m.

634.0%
n.m.

-57.2%

Gearing

2275
5.59
8.69

11.00
344
1.74

199.00
21549
4.00

13.00
6.50
1.58
270
5.59
0.25
1.50
9.60
0.75
575

18.00
237
4.71
2.00

19.21
3.84
3.75
298
3.77
6.41
6.88
1.93
3.95
713
8.38

20.80

10.00
0.93

570.00
3.27

18.50
6.00
8.16
8.00
7.06
9.00
3.50
2.80

26.00
1.92
1.92

11.00
6.47
8.75
3.89
343
117

69.00

36.00

36.00

14.09
221
1.00

13.00
1.44
207
1.85

2167
6.67
4.75

20.00
327
241
250
5.00
1.00
1.60

123.49
725

22.67

3.00

Implied

volatility
342.9%
271%
140.7%
44.0%
94.3%
168.3%
175.0%
170.7%
148.3%
374.8%
724%
69.9%
110.0%
108.4%
101.7%
na
253.7%
155.2%
na
51.5%
70.2%
102.9%
715%
291.5%
217.4%
197.8%
87.4%
225.5%
na
70.8%
61.7%
119.7%
42.4%
53.1%
124.8%
78.0%
36.4%
na
121.9%
75.1%
45.0%
97.6%
70.4%
56.8%
72.8%
294.6%
154.3%
130.8%
na
66.5%
73.5%
66.8%
82.6%
70.6%
52.5%
125.5%
na
70.3%
57.6%
62.0%
1271%
130.1%
437.0%
68.6%
382.2%
127.9%
88.2%
98.9%
83.8%
100.5%
62.4%
149.6%
99.3%
174.6%
115.5%
na
248.1%
109.5%
138.3%
31.3%
219.6%

As of 4/8/26

Exercise

period
Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2024)
30 June 2026, 13 May 2027
30 Nov 2024, 30 Nov 2025, 30 Nov 2026, 16 May 2027
22 May, 22 Nov (1ston 22 Nov 2025)

Lastbusiness day of Feb, May, Aug, Nov (1ston 29 Aug 2025)

Last business day of every month (1ston 31 Aug 2026)
Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2025)
Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2022)

Lastbusiness day of 15 Mar, 15 Jun, 15 Sep, 15 Dec (1ston 30 Dec 2021)
15 Dec 23, 14 Jun 24, 13 Dec 24, 13 Jun 25, 15 Dec 25, 15 Jun 26, 13 Nov 26
15Aug25, 14Nov25, 13Feb26, 15May26, 14Aug26, 13Nov26, 15Feb27, 28May27
14Aug26, 13Nov26, 12Feb27, 14May27, 13Aug27, 12Nov27, 14Feb28, 18May28

Every 15th of month (1ston 15 Jan 2026)
Lastbusiness dayof Jun, Dec (1ston 30 Dec 2024)
Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2025)
Lastbusiness day of Mar, Jun, Sep, Dec (1ston 15 Sep 2026)
Lastbusiness day of Mar, Jun, Sep, Dec (1ston 15 Jun 2026)
24 Jun 2026, 24 Jun 2027
Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2025)
27 May 2027, 27 May 2028
17 Sep 25, 17 Mar 26, 17 Sep 26, 17 Mar 27
Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Dec 2025)

14 Aug 25, 16 Feb 26, 17 Aug 26, 17 Feb 27,17 Aug 27, 13 Feb 28

Lastbusiness day of Jan, Apr, Jul, Oct (1ston 31 Jul 2024)
28 Jan 2027
Lastbusiness dayof Jan, Jul (1ston 29 Jul 2025)
Lastbusiness dayof Nov (1ston 30 Nov2023)
Last business day of May, Nov (1ston 31 May 2024)
28 Oct 2026
28 Oct 2027
Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Dec 2025)
29 Oct 2026, 29 Apr 2027, 29 Oct 2027, 28 Apr 2028
Lastbusiness dayof Jan, Jul (1ston 31 Jul 2026)
Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2025)
Every 9th of month (1ston 9 Feb 2026)
23 Sep 25, 23 Mar 26, 23 Sep 26, 23 Mar 27
Every 11th of May, Nov (1ston 11 Nov 2026)
26 Feb, 26 May, 26 Aug, 26 Nov (1ston 26 Aug 2025)
21 Aug 2026
Every 12th of Feb, May, Aug, Nov (1ston 13 Aug 2026)
Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2025)
Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Dec 2025)
Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2025)
Lastbusiness day of Feb, May, Aug, Nov (1st on 29 May 2026)
Lastbusiness day of Feb, May, Aug, Nov (1ston 29 May 2026)
17 Dec 2025, 17 Dec 2026
Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2025)
Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2025)
Every 15th of month (1ston 13 Sep 2024)
Every 15th of month (1ston 17 Jul 2024)
Every 15th of month (1ston 15 Jan 2025)
14 Oct 2026
Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2026)
29 Apr 2025, 29 Apr 2026, 28 Apr2027
20 Apr, 20 Oct (1ston 20 Oct 2026)
Lastbusiness day of Mar, Sep (1ston 31 Mar 2026)
Every end of month (1ston 31 Mar 2026)
Lastbusiness day of Mar, Jun, Sep, Dec (1ston 29 Mar 2024)
22 Mar 2027
22 Sep 2027
31 Jul 2025, 15 Jan 2027
Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Dec 2024)
20 April 2028
Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2025)
29 Jan, 29 Apr, 29 Jul, 29 Oct (1ston 29 Jan 2026)
Lastbusiness day of Jul
Lastbusiness day of May, Nov (1ston 29 Nov2024)
15 Jan 2027
Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2026)
30 Dec 2026, 30 Jun 2027, 14 Jun 2028
Lastbusiness dayof Jun, Dec (1ston 30 Jun 2025)
Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2025)
Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2025)
Lastbusiness dayof Jun, Dec (1ston 30 Dec 2025)
9 Apr 2026, 9 Oct 2026, 9 Apr 2027
25 Jul 2025, 25 Jul 2026, 25 Jul 2027, 25 Jul 2028, 25 Jul 2029
8 Apr 2026, 8 Oct 2026, 8 Apr 2027, 8 Oct 2027
Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2023)
Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2026)
Lastbusiness dayof Mar, Sep (1ston 31 Mar 2026)
Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2024)
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Warrant Table (Il)

As of 4/8/26
In?CtJ:illt(?ﬂ;e Exercise  Conversion All In Premium Expiry Last Price(B) Warrant Volatility Premium Gearing Implied Exercise
Money* Premium /
price i date underlying of stocks to B&S il period
XBIO-W6 Out 0.699 1:2.1471 686.6% 05/01/2027 0.09 0.02 176.6% 0.01 148.4% 966 215.0% 4 Jan 2027
XBIO-W7 Out 0.466 1:2.1471 422.7% 23/12/2027 0.09 0.01 176.6% 0.07 -86.5% 19.32 91.2% 22 Dec 2027
XBIO-W8 In 0.016 1:2.5522 -12.9% 14/01/2028 0.09 0.16 176.6% 0.20 -18.7% 1.44 na Lastbusiness day of every month (1ston 27 Feb 2026)
ZIGA-W2 Out 4.250 1:1.0000 397.7% 31/03/2027 0.86 0.03 14.5% 0.00 n.m. 2867 122.8% 31 Mar 2027
Sources: Companies data, ttb wealth
Note:

** Allin Premium #a da sfiuaaslitinasmu uaswiu Avlsanany dainasyudarausudualdulasangilujuaiadisuiunanaaia

a1 e All in Premium #leiilu &udien wineds Discount Aa wiafimsulasanwans Warrant uaiinasnuatadgvalsansulasanm |f)aﬁmnus1mv!u Warrant uaa

a1 e All in Premium leiilu uao wanads Premium @a wiafinsudasaniwans Warrant uaiinasnuatamanuainaisulasanin lﬁaﬁnnuﬂmv!u Warrant uaa

*Strike - In/Out Money ilunisdnnadimsudlasaniwanguas Warrant Widluviuwi dearnausasidu In Money uaasin waudasaa wans Warrant Geusas azlannlsainmsudasanin Linusaiu Warrant wunsedl'lau warrant s,
doamauanaiiu Out Money uanoin audasaawans Warrant Geusas azznavuanmsudasanin bisusamu Warrant iunsetlevu Warrant it

* Strike Price w3a Exercise Price #a manluanéiiinasuiianédaniameaunswdaede
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Calendar
AUGUST 2026
Wed
3 4 5 6 7
New listing: DW New listing: New listing: DW XD: XD:
BIDU28C2612A BANPU BANPU13C2701A CATLO1@0.013100 ETNO3@0.004877
CK19C2701A BANPU13P2701A CATL23@0.025102 ETN23@0.016611
HANA19C2612B New listing: DW CPN13P2701A CATL80@0.069630
HSI28C2611A ADVANC41C2701A KBANK13P2701A VHM19@9.520000
HSI128P2610B AWC41C2701A KTB13P2701A
HSI28P2611A BH19C2612A RCL41C2701A
RCL13C2701A BJC41C2701A SCB13P2701A
SET5013C2609G CK13C2701A SCGP19C2701A
SET5013P2609J CRC01C2701A TASCO41C2703T
TCAP13C2701A CRCO01P2701A TCAP13P2701A
CRC13C2701A TFG13C2701B
XD: DELTA01C2612A THAI19C2701A
EPG@0.130000 EA41C2612A TOP13P2701A
HAIERS19@0.385700 ERWO01C2701A
JEPI19@0.036500 ERW41C2701A XD:
KYE@16.000000 IVLO1C2701A BAREIT@0.200000
ROCTEC@0.018400 KQ15018C2612A LENOVO13@0.069557
SPBOND80@0.028020 KQ15018P2612A PROSPECT@0.070500
KS20018C2611A SCC@3.500000
Par Change: KS20018C2612A
QHBREIT Par @8.1747 KS20018P2611A XR:
(From Par @8.3147) KS20018P2612A PROSPECT 1:0.3822@0.00
PLANB13C2701A
Delisted: TASCO13C2701A
ECF-W6 TCAPO1P2612A
J-w4 THAI13C2701A
KGEN-W2 TISCO01C2703T
TOP01P2701B
VGI19C2612A
WHA41C2612A
XD:
SCGD@0.155000
SCGP@0.400000
TMW@4.070000
Events: Events: Events: Events: Events:
Us-sufisiansdhadada US-taminin sangdeaan US-EIA petroleum report US-dhuwuguaiusidgnnig US—dtaaangenuuanaim
(PMI) mAnswaadiu wagaan1sALAaud.e. US-ADP s18191ufLauns Tuadlan WNEATIAaUN.A.

gavihadiaun.a.
US—-aafinnanisudatfiau
A.A.NAFANTUIRATEY
alnu (ISM)
US-nslaanasiunisaass e
\iaud.e.

US-dataunmstilasusinsou
LALARTINITUYULTEUL DY
ws997u (JOLTS) 4.1,

US-tandadianinisaou
Wiaud.e.

A9uLaIANALANAUIIY
dloni

US—saufiiianisihadada
(PMI) anmusnnsiiu
gavinetdiaun.a.

US—dafianauinisifiaun.a.
NAFATUIANITAY
adnu (ISM)

US-nsaanisaiidutdauas
HustnaLdiaun.a.
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AUGUST 2026
10 11 12 13 14
XD: XD: XD: XD:
AAPLO01@0.002900 ITC@0.550000 DIF@0.222200 LLY80@0.002830
AAPL03@0.002394 SIA19@0.727900 MMM@0.060000 PTTEP@4.500000
AAPL19@0.005000 SSTRT@0.200000 POPF@0.231600 SBUX80@0.010280
AAPL80@0.009020 VISA06@0.002370 TFM@0.180000 TOG@0.150000
IBM06@0.019180 VISA80@0.002800 TRT@0.170000
ML@0.111120 Holiday TU@0.400000
ML 1:2@1.000000
PTL@0.120000
Delisted:
A5-W4
Events: Events: Events: Events: Events:
US-EIA petroleum report US—ahwmuruasuaidgénig
Tenunaddand
17 18 19 20 21
XD: XD: XD: XD:
DCC@0.020000 TAIWANAI13@0.123156 AMAT19@0.003700 WMTO06@0.007030
TRUE@0.150000 WUXIAT80@0.024810 MSFT01@0.006400 WMT80@0.008210
MSFT03@0.004771
MSFT19@0.008400
MSFT80@0.014900
Delisted:
PPPM-W6
Events: Events: Events: Events: Events:
US-EIA petroleum report US—ahwmuruasuaidénig
Tenunaddand
24 25 26 27 28
Delisted: XD: XD:
MGI-W1 JNJO3@0.017925 NEE80@0.020810
UNIQLO80@0.054750
Events: Events: Events: Events: Events:
US-EIA petroleum report US—ahwmuruasuaidéinig
Tenunaddad
SEPTEMBER 2026
Mon Tue Wed Thu Fri
31 Aug 1 2 3 4
XD: XD: XD:
GLW80@0.009290 GSUS06@0.020290 BACO03@0.017222
SPBOND80@0.028020 GOOG80@0.003700
XR: GOOGL01@0.014200
PROS 2:1@0.130000 Delisted: GOOGL19@0.003100
BR-W1 PEP80@0.009900
Events: Events: Events: Events: Events:
US-EIA petroleum report US—-duuguausidgnnig
Tenunadled
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SEPTEMBER 2026
Wed
7 8 9 10 11
XD: XD:
GOOGL03@0.002960 BANPU@0.400000
SP500US19@0.030500
SP500US80@0.006300
Events: Events: Events: Events: Events:
US-EIA petroleum report US—ahmuuasuaidgénig
Fnusaddend
14 15 16 17 18
XD: XD: XR:
HPT@0.015000 KO80@0.017670 WAVE 3:1@0.040000
XW:
WAVE 2:1@Free
Events: Events: Events: Events: Events:
US-EIA petroleum report US—ahwmuruasuaidénig
Tenunaddand
21 22 23 24 25
XD: XD: XR:
QQQM19@0.019100 STM03@0.002394 WAVE 3:1@0.040000
SPCOM80@0.011580
SPENGY80@0.016310 XW:
SPFIN80@0.124930 WAVE 2:1@Free
SPHLTH80@0.019290
SPTECH80@0.010870
VST03@0.002448
XR:
STPI 11:1@5.550000
Events: Events: Events: Events: Events:
US-EIA petroleum report US—-duuguausidgnnig
Tenunadded
28 29 30 1 Oct 2 Oct
XD: XD:
ADVANT19@0.004900 SPBOND80@0.028020
DISCO80@0.034890
HONDA19@0.059700
ITOCHU19@0.114400
MITSU19@0.023900
MUFG19@0.082000
NINTENDO19@0.084100
SHINCHEM19@0.018000
SMFG19@0.153900
Events: Events: Events: Events: Events:
US-EIA petroleum report US—amuuasuaidanig
Fenusadded

ttb wealth research

32



Disclaimers

Nonvaiuiidariles Wimanniwg il naf dda @) Fafrmensnmslnssumadusinenswidiod walngidugfiaiunslngludadiuiasas

Aad

99.97 3'1m'\uauuuﬁmmmuuuwmmmaaLmawauamwaﬂw"lmuml,l,awwmsmLmemmana mummﬂswmmwai‘vﬁmmsmml,wwaummunammmi’mﬂu
mamﬂsmaummﬂaﬂwamﬂmnmwy LL@m"LmJLﬁmm’ﬁmmamemaulusﬁa%sa"uwﬂmaﬂiunmwmmﬂmwmmama‘l@ simsnuuazanudiulwenasasud
enfinmsuouuasudlyle mnmamw"lmumLﬂaymmm"l,ﬂ msmmamwﬂswngamlumnmmnuu T wimuaniauesnlivig dautas uily wisaan
IpuNuAmEIosTs adasldiiauBuseuanyistou

This report is prepared and issued by ttb wealth securities public company limited (ttbwealth) which is owned 99.97% by TMBThanachart Bank Public
Company Limited (TTB) as a resource only for clients of ttbwealth, TMBThanachart Bank Public Company Limited (TTB) and its group companies.
Copyright © ttb wealth securities public company limited. All rights reserved. The report may not be reproduced in whole or in part or delivered to other
persons without our written consent. Investors should use this report as one of many tools in making their investment decisions since ttb wealth securities
may seek to do other business with the companies mentioned in the report. Thus, investors need to be aware that there could be potential conflicts of
interest that could affect the report's neutrality.
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"This analysis was prepared by ttb wealth securities public company limited (“ttb wealth”) using data from business trends, financial forecasts, Bloomberg,
and other sources. The Company is not an issuer of rights in foreign securities (DRs), so there is no conflict of interest.”

WARNING: DRs involve risks from foreign exchange rates and underlying securities, which may result in devaluation. Investors must study the risks
themselves before making any investment decision.

ttb wealth analyst registered with the SEC and certifies that the views in this analysis are as follows: Independent opinions are justified and analysts have no
interest in the offered securities as of the date of issuance.

Recommendation Structure:

Recommendations are based on absolute upside or downside, which is the difference between the target price and the current market price. If the upside is
10% or more, the recommendation is BUY. If the downside is 10% or more, the recommendation is SELL. For stocks where the upside or downside is less
than 10%, the recommendation is HOLD. Unless otherwise specified, these recommendations are set with a 12-month horizon. Thus, it is possible that
future price volatility may cause a temporary mismatch between upside/downside for a stock based on the market price and the formal recommendation.

For sectors, an “Overweight” sector weighting is used when we have BUYs on majority of the stocks under our coverage by market cap. “Underweight” is
used when we have SELLs on majority of the stocks we cover by market cap. “Neutral” is used when there are relatively equal weightings of BUYs and
SELLs.
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