The Technical Story

4 August 2026

b
", h

securities

Y o A o 5 1 & Y A A&
q%ﬂiﬂm')Lwa?Jﬂﬂd']ﬂq%ﬂa'ﬂ%lﬂ LLANDIEALYD

o A Q dl et J 1 1 ddl v v 1 -~
A7 SET nseatiNadulinae A wiii 1,629 uaz 1,631 nzqle arawnsaalyl 1,635 uazmse
a v J 4? o Y -~ 1 1 1 1 -~

1,641 NieasdBnly unwasuan 1,617 dulaiag araundsaaasly 1,610 uazm3a 1,604 lasg
] ; 1 ) ]

nsaua9 SET50 AR5WIATT 154 KTB finzaaalnuan KKP wazdw 9 598f9%aa Tourism 1

nzanauardannnegsluazsigazidanainls Aunin S9820INUUNIILATARLAS

[ o o o A&
1a% Gap Twiwidluea 9 daly Awunzi1ini KTB, SCC, BH & ERW

o A o 4 o X, ' ad v ' A
awil SET nuduiavduiusda dudf 1,620 uaz 1,631 negle dudalufin 1,635 lugd A uazmie
o g X o o A o o A '
1,641 NidioarhAwly uwatud 1,617 Huliey araundsdaaslunasay 1,610 uaz/mia 1,604 uazgeiu
284 SET50 71 1,089-1,091 uaz/wia 1,110 lugl B uazuwdiu 1,078 wazmia 1,070 Usznaudie
° o o 1 1 [ o ] 1 ¥ v
duush Sifimasnuunisuazaniaiian Gap ludmiunea 9 dalunew uanini lumsgueiag
' 9 | .ei & aa o X
FUTBITUIAT UATHUTUIANT (31 KTB finzaduanaulugyl C uaz KKP NGamsisaduanaalugy
D Mufiaiunuenan g auinil Update susnsuazdulunivglidan

ﬁ%m%’m”ﬁﬁﬁmmiiumﬁ'uﬁu@ia G 631 uazmie 636 fidasdhdeduly uwiTuanaln 619 uaz/
w38 616 N1I§Ua199 Update ﬁummﬁﬂiwnau KBANK ﬁumiu*’ﬁu Wa@hu 246 248 'l @hmﬁavl,ﬂﬁﬁ
250 UAZ/WID 254-256 UWITLTT 239-238 uazmie 234 BBL aumammawumuma waziSane auw}
muﬂavl,ﬂm 194 Waz 196.50 figeardaduly uwrsuenaif 189 uazmia 186.50 SCB mamuamu
mq"uum dnudelUfif 155.50 Adasrhduly enafunisdngn 151.50 ﬁu"l,ajag; WwasLAT 150.50 uaz/
W38 149.50 KTB sjumﬂ'u%ﬂmﬂ%u@iwﬁ‘qﬁﬁ%yaunm Breakout @iafﬁummulugﬂ C sudalyiifi 46.50-
47 uaz/mia 50.5-51 A lug WSLIT 43.5 uazm3a 42.5 §IMIU KKP NI9dafaauwisuf 110-
109 @il 114-115 mqvl@i” onawansuduwlunesey 119.50 uaz/m3a 121.50 lu;sﬂ D fidastheiodn
14 waz TISCO éj’umdﬁuﬁamﬁuifmia Nzqe 130.50 ot dudelUff 133 uwasuenadii 127.50
WRZ/MID 126

o A o o o X ' A A Ao = A P
LRZATRNRITNUNINEINNTIGINAUDUNN @UdN 21,480 waz 21,724 NasEhnll udlaSauunisee
o o <& o § o & {
fUN1¢ 21,006 ﬁu"l,uag NITAL WWITUBNRINN 20,408 LAY/MID 20,100 mMIgusIuniienag PTT f

WWITU 38.25 ﬁwﬁu"l,&iagui wiTUAa AN 37.5-37 dudlf 39 waz/mIa 40

LL%Q@T1% 1,629, 1,631 LLag 1,635 WIS 1,617, 1,610 LkA 1,604

SET ...

A

daily

Aug 3, 2026)

11700.00

11650.00

; i, *
"\ ll; I by !
+|‘y* 'f'f T ,|i"L|nJr|' :

11600.00
usacn Wandudeusadulu 51550-00

11500.00

11450.00

11400.00

la/13 ls/1  Is718 le/1 le/15  [7/1 17/20 ls/3

Log.

l8/17  lo/1

e o £ o
ANTIIAR WIININE
Senior Technical Analyst
Jvur svsnthg
Technical Analvst

BUY:

o A & A a A
KTB FULANEIUAII JaANaniile
w39 LaIRLarindlsh 50
SCC SULNuBNEI LRIwLIvinA lsn
263 WAz 274 (Stoploss FIWLANEN
Waa 250 A941)
BH SULRNANEI LaIuUIvininbsn
195 WAz 199 (Stoploss §IULANT
waa 185)

o A A A A A
ERW SULANTN 3.58 KIDLWNEINAII
\Waneg 3.72 LEIutiarindnlsn 3.90
ey TOP, KTC & TISCO ¢4
Noazidoadinl

Add Stoploss line :

n/a

SELL:

n/a

SECTOR to watch:il

Toursim :

CENTEL, ERW, MINT, DUSIT, SHR &
SPA

Day Trade:

TOP, ASK, MTC, THANI, BDMS, BH,
MEGA, SMT, STGT, TOA, TU, WHA &
WICE

Azt SET s’;uwwm”'a wwayeue
V&
Awaadnli

e efuisainlnaLFEmmgnnine 17D was ada () Tasdarinduuuiuguresussdeyaiaigaildiuanuazianspudadnindens filldnglsrasdifaliiinsaaunsdayauiinamuuas 14

ol T A 30 LY 4 P o R M o I o
Wudeyasznaunsindulateaneusnnineg uadlddiamnginise @ysulddevzanasigelssiumavanninedusodneda sistisaauuazanadiuluenaiseiviionadinanasundsaudlalsd windegyad
IWrunnasuuladly mahdeyainusnged luwenansatud lidnimuavteunedauliving daudas uile viderhesnaunsunansisnsu azsesldiuanuiusenanufinneu



THE TECHNICAL STORY

4 AUGUST 2026

SETS0 ... daily

B (May - Aug 3, 2026)

1,121

f

!W_T__a___mm
-

N

Funduduluitasin

51 518 61 le/1s 74 Tr20 I3 87 o loria

KTB ... weekly 50.50-51

(Jan 2025 - Aug 3, 2026) P
C el

Breakout.

Log

1150.00

1100.00

1050.00

1000.00

950.00

Log

50.00

40.00

30.00

25.00

20.00

|Jan |Apr ‘Jul ‘Oct ‘Jan ‘Apr ‘Jul ‘Oct ‘Jan

KKP ... daily 127

(May - Aug 3, 2026)

Aniiuiaden
Awdssiotuluiiazsinu

190.00

5/11 61 le/1is Tiin 73 8/3 87 o

Week

Log

1130.00

1120.00

1110.00

1100.00

180.00

AzH SET50 auudiniar e 1mdn
aaly

&1t Breakout Aa

(4

KTB dd
= e A ]
WA qu%mmnﬂuma

&' a1 oA &z Y [%
KKP LSNNBNILYLIYNBNT @%Lﬂ\?
Aol

ttb wealth research



THE TECHNICAL STORY

4 AUGUST 2026

SECTOR to watch : %ana Tourism 1z amamum’[mm@mu 461 WAY 466 1u5ﬂ E fdnarhinly
WWITUEN 456 sm"l,uau 9987 453 uaz/M3a 448 MI§uan19g Update ‘vmmmu CENTEL L@4¢ia
Suanlwadiu 40,50 maq"lm duaalUin 41.50 uaz/vio 42.75-43 maomﬂamuvl,ﬂmulugﬂ F
I ad A X A . o ' ad
WwITUeNAEN 38.25 UA/NIa 37.75 ERW nzqeaduufiem 3.72 m@"l,@] dudalUin 3.80 uaz/
A o ~d A o v
%30 3.90-3.92 lugu G uIIU019N 3.58 UAz/MIa 3.52 32IUNTITNRA 3.44 BINT UAz MINT
WNIIRAILAT WUITUBNINN 23.6-23.5 LAZ/HID 22.9 @UAN 24.4 LaY/MID 25 §1%IL DUSIT L63
X A o . ' A A A o AaA '
Fuanfidm 11.8-11.9 neqle dudalUiin 12.2 uazmia 12.7 uwITAN 11.4-11.3 SHR undslu
CUAGIW 1.71 mq‘lm‘” duaalUTN 1.74-1.76 WWITUBIAAN 1.66 WAY/WID 1.63-1.61 LAz SPA L6
X ' o ' Ad o AA A
Juandaluradnu 3.36-3.38 nzq b dudalUiif 3.44 wudTuenalin 3.24 uaz/mie 3.18

Tourism ... dail
480.00
460.00
| | / i Ji i _——— la40.00
P —"
) I A
| # 420.00
i’M fhf 4, e r/l/i' N
] 1' | i‘;lJ Breakout 400.00
: f
| 380.00
: MACD
m 10
= J 0
7 ?\
/ E ~ Gindu
-10
[3/16 la/1 [s/1 [5/18 |6/1 l6/15 771 [7/20 83 Jer17
CENTEL ... weekly ]
(Nov 2024 - Aug 3, 2026 155.00
F 45 ]
150.00
. 42.75-43 i4500
T T T 140.00
/ 135.00
130.00
wasnuidesdsaduly 1
i25.00
i20.00
|Nov ‘Jan ‘Apr ‘Jul ‘Oct ban |Apr ‘Jul |Oct ‘Jan Heek
ERW ... daily 3.90-3.92 Log
‘\ 3.50
Breakout 3.00
2.50
2.25
0.1
0
lar13 Ts;v Tsr1s 1 ler1s Tz 7720 83 I8117 lon vay

L
¥ Tourism NRAIYUNT A%
C ¥ v oa
fauwlUnazan

CENTEL Zwanluizaaimiiaage
. ¥
aazwly

= v &
ERW NEqAYRNT anInna

ttb wealth research



THE TECHNICAL STORY

4 AUGUST 2026

Twhwiudag au 9 fgiigu wiandaszds Agniauuwistumidwmnafilszney wazmiasen
lidunvaulunts Trading 'l : TOP wenenamssdaluiadu e6 nzqle dudaluiii es-68.50
WaT/NTa 71.50 UWITUDNIAN 64-63.50 Tz IIUNTITIMAN 62.75 AINN ASK LaduaziTuNzaia 9
' . { @ { % . o o X
dnudalUfif 13.8 uaz/mTe 14.4 uwITLE1AEN 12.1-11.9 STTIUNTITIAGA 11.6 MTC NTIFITUIN
' A A { o y X o { . & ' '
dudifl 34.75 uazmia 35.50 Nidasrhinly uwiTuenadn 33 THANI usinzgdaduan duda’ly
A A o A A v . X ' A
{7 2.52 UAZ/MID 2.68 UWITUDNINN 2.26-2.24 UA/NID 2.16 BDMS Laidadnun dwiln 19.8
A a9 T 4 o A X ' ' A A
wazmia 20.1 Ndasrdededuld uwiTuenadn 18.9 BH neaduin dudaldifn 191.5 uazmie
o { X '
195 Tugu H uwriuenaflif 186.5-185.50 MEGA usinzaduuluinadin 39.50 uaz/mia 40.50
=3 ' A v ' A A o A
SMT nzquitealuan duanalin 5.85 negle dudallenadin 6.2 uazmia 7.2 uwrsbanadif
a v & : A A o =
5.25, 5.05 WAZ/W3D 4.9-4.88 STGT LAsUUIN GulN 10.9-11 uaz/mda 11.4 Neaschdnly uw
) A ) . & ' ' A A o aA
0813871 10.1 TOA idsnzqeaduan dudaldifn 17.5 uszmia 17.7 lug | uwasudn 15.8
A @ X ] v ' A A
WAz/W30 15.5 TU Leausanzaduanluaaciin 12.9-13 nzqld dudaldif 13.5 uazmia 14-14.1
o A A o ' v ' A
WITUENEN 12.4 uAz/Ie 12.2 WHA WENBIUNTIaT neqann 4.96 | dudaluiin 5.15 uaz/
o { o X ' ' { v '
w38 5.3 WwITUB1afif 4.80 unz/we 4.74 WICE atudude sudalif 3.78 nza'led dudaly
i1l 3.86 unz/MIn 3.90 UWITLNAEIN 3.62 UAz/WID 3.58-3.56 UAzUAUY lu Alert 3zninadu
(maningle lu www.ttbwealth.co.th)

BH ... daily $215.00
(Mar - Aug 3, 2026 1210.00

109000 120500
1200.00
195.00
1190.00

__— 18500
180.00
1175.00

Breakout.

1170.00
165.00
1160.00
155.00

; 3/9 4/1 ls/1 Is/18 /1 le/1s [7/1 17720 l8/3 le/17 i

TOA ... weekly ]
| (Jan 2025 - Aug 3, 2026) 120.00

17.517.7 118.00

116.00

MHI 'W Breakout 114,00
12.00

110.00

18.00

7 |Jan |Apr \Jul \Oct \Jan \Apr |Ju| |Oct \Jan 7 ek

& Y o =
BH 7’15‘:@@37}%3\/') @%51]7?@7]%@)3

ttb wealth research


http://www.ttbwealth.co.th/

THE TECHNICAL STORY

4 AUGUST 2026

Wwunesiniuih 1 9fia KTB, SCC, BH, ERW, TOP, KTC & TISCO

Note: 4319614 Update #uilisunssinliauda Position laalunstdiigia a19sasvali Stop loss

Stocks

KTB
SCC
BH
ERW

TOP
KTC
TISCO

Update @iz

Date

Aug 4
Aug 4
Aug 4
Aug 4

Aug 4
Aug 4
Aug 4

Comment

o A Pl & ) A

FULANEIUARI LEIRLUIVINANTA 50

TULANANEIW LAIWLIYINAN 1N 263 WAy 274

SULANBNEIN LAILLNATTSA 195 uaz 199

v A A A A A A = ) A
FULRNT 3.58 nIaLRNEIWNRIbILATENZY 3.72 LRIuLIvinAnlsn
3.90

v A o A = i o o P

JuRuAnLilanzy 66 WEILLrinAN LA 69 waz 73
SULANBNLaNEa 39.25 LAILLINANIA 41.25 uay 42

q

FULNNN 128.50 LAILLTNATLSA 138 waz 142

Target

50-51 %38 68
274 %38 290
Will update
Will update

73-74
45 WioganiLiL

140-142 %38 145

Stoploss

Will update
fnaA 250 FIULNY
WA 185 LAz 178

Will update

e 6282
e 36 (1/2)
Will update

Thai
ESG

‘

Stocks

Bank :
BBL
KBANK
KKP
KTB
SCB
TISCO
Comm:
cowm7
CPALL
CRC
GLOBAL
IT
SINGER
Conma:
EPG
SCcC
TOA
Cons :
STECON
Energ :
BANPU
BGRIM
GPSC
GULF
GUNKUL
PTT
TOP

Date

Apr 25
Aug 15
Sep 26
Dec 17
Aug 29
Oct 21

Mar 10
Apr 9
Apr 7
Apr 3
Jul 27
Jun 23

Jun 4
Dec 23
Jun 19

Jan 14

Oct 28
May 22
Jun 27
Jan 14
Apr 28
Nov 14
Apr 29

Comment

A v o A = T o o =)

A0 BAITULAN LAINLIYINANTSA 198 ey 204

A o o AI ] o o v ~ ] o o a dl

Ao naITUIR LTk IS s ieautisvind lsBnd 252
Ao RRITULAN LAILLIANTSA 120 waz 125

A o a ' A =3 I o o A

fo SUMNNEIWRI LaILUIYnAbN 50

A v o A = T o o =)

fio BAITULAN LAIWLIYINANTSA 160

A o A A = ‘e o =
08 IUINUN 128.50 LaOLLU\‘W]']ﬂ’]vlﬁV] 138 iR 142

A v o A = T o o =)

A0 BAITULAN LAINLIYINANTIN 31.5 uaz 33
Ao RRITULAN LaIuLIriANlSA 40.25

= s Qs AI 1 o o v

Ao BasTUIRNLazLU I Islduan

A v o A & = T o o a A

f10 PAITULWNRIURII LAIWUIVINANLSENN 8.25
fio 1BIwUIvind 15N 9.4 uaz 10.5

v o oA ] = ‘o o d
ﬁa PRRITULNURIDA LadLLﬂﬂﬂ’]ﬂ’]vLiﬁ 13.2 LS 14.2

flo RRITULAN LaIuLrinANlS7 6.8 way 7.05
= Qs ‘al = 0 =3 ] o o d’
fo SULNNBNEIW LAILLIVINANLN 263 way 274

A v o A 1o o v

ng %ROSULW&ILLa‘;LL‘]J\‘iYI’m'IVLSVL‘lJLLa’J

A v e A e Vo o -

08 BANIULNURIVDIAU LadLLUG'ﬂ’]ﬂ’]vLTYI 20.4

A v o A = I o o =
08 ANNIULNWY LadLLU\Tﬂ’]ﬂ’]VLiV] 6.8 LIRS 7.5
A v o A "o o v = o o a_d
na %adi‘]JLWNLLﬂ:LLi.Idmﬂ’]"lfivL‘ﬂLLm Lﬂ\'iLLU\‘W]']ﬂ']VLiﬂﬂqn 21.6
A v o A 1o o v
na ‘V\ﬂ\‘ﬁ‘]JLWSJLLﬂzLL‘U\‘]‘YI']ﬂ'IVLSVL‘]_]LLa'J
A v o A o = o o =
08 ARNIULWURIBAUN LadLL‘UG'ﬂ’]ﬂ’]vlj‘ﬂ 68.5
e o A = = ‘o o {
ﬁa PRRITULNNRIDAI La\fILL']J\‘W]']ﬂ']VL'iﬁ 5.9 LIRS 6.4
A v o A "o o 1Y
na %adi‘]JLWNLLﬂ:LLLIdmﬂ’]"lfilelLLm

A o a a A 3 '\ o o A
na T]JLWN@ﬂLNﬂV]ZEE 66 Lﬂ\jLLU\']'Ynﬂ']VLiV] 69 LR 73

Target

A
218 A58 237

=)
245 38 252
165 ?

=)

50-51 138 68
165-166 %30 186

140-142 38 145

Will update
Will update
357

Will update

A
12 38 18-207

14.7, 16 %%agan'j']ﬁu

=
8.5 N30 9.2
274 K38 290

17.5-17.7

Will update

Will update
Will update
56.5 380 60-63
76-77 #30 83
727

42 %30 45
73-74

Stoploss

ﬁwqmsemmﬁw
Will update
fMga 104 AN
Will update
ﬁmg@mgmmﬁu

Will update

maﬁun’jaﬁmqme.s

tnaa 44.75(1/2)
Will update
ﬁwmg%.smmﬁlu
%A 7.5

fﬁ‘v\q@ 11.3

v
01%gRa 5
TMRa 250 BN

Will update
Will update

e 5.2
e 16.5 (1/2)
Will update
Will update
Will update
Will update

ﬁmqﬂ 628N

Thai
ESG

ttb wealth research



THE TECHNICAL STORY

4 AUGUST 2026

Update #isuzitn (6ia)

Stocks Date
WHAUP  Apr 22
Etron :

DELTA Jan 6
HANA Jan 22
KCE Mar 26
KTC Mar 13
MTC Apr 8
Food :

BTG May 21
CBG Jun 18
CPF Jul 3
Health :

BDMS Jul 3
BH Feb 9
Ict :

ADVANC May 16
INSET Jul 1
TRUE Jan 27
Pkg :

SCGP May 15
Person :

STGT Mar 20
Petro :

IVL Jul 2
PTTGC Dec 25
Prop :

AMATA Mar 10
AWC Dec 23
CPN Nov 28
WHA Apr 17
Tour:

CENTEL  Jun 24
ERW Apr 2
Trans :

AOT May 7
BA May 26

Comment

fio naITLINLLAT Stoploss TUuaa

9 v A4 A&
ﬁa NI StOplOSS vLﬂLLﬂjﬂi\Tﬂud
e o A, = = ‘o o {
ﬁa PRRITULNNRIDAI La\fILL‘]JGV]’]ﬂ']VL'iﬁ 42 LR 43.25
& @ e A = < 1 o o =
08 ARNIULWURIBAUN La\illﬂdﬂ’]ﬂ’ll‘iﬂ 46
A o a a A I3 I o o d'
na ‘SﬂlwuaﬂL&la‘Ylsq 39.25 LaﬂLLUG‘Y]'Iﬂ'IVLTY] 41.25 LIRS 42

= @ o AI ' o o kg <3 [ o o = dl
fia wassuiRnuazutavinm s lduan daudsrindlsand 36.5

A ' £ = ) P
foaiunitd LasuUarinilsn 22.3 uaz 23
Ao RRITULAN LAIULIANTSA 54 wae 58

A v o A = 1o o A
08 BRITULNA LGGLLU\T‘Y]']T]'IVLTY] 23 LS 24.2

Ao RRITULAN LAILL9¥INAN TSN 20.1 waz 20.7

flo SUNNANEIN LRILLIVINA 1SN 195 waz 199

Ao RRITULAN LaILLrIAN A 391 waz 395
= @ Qs AI [l o o U 3 ] o o =l dl
fo BaITUIRNLAzLUIN A T lUwa EIuwLsvinilsdnd 5.35

A v o A, =] 1o o L3

na “ﬂﬂiULWNaju“uﬂLLﬂzLL‘UOﬂ’]ﬂ’]VLiVLﬂLLa']

A v o A = 1o o A

08 BRITULNA LGGLL‘]J\‘]‘YI']T]'IVLTY] 33.25 LIRS 34.5
A o o AI =3 1 o o dl

08 BRITVLNA Lﬂ\fILL‘]J\‘]‘Yl"Iﬂ']VL'iV] 11.2 RS 12

A0 BAITULAN LAINLIYINANTIA 27.50 way 29.25

A v o A "o o 1Y
33} ‘V\adi‘UL‘WNLLﬂZLL‘]JGYl’]ﬂ’]VL‘ivL‘ULLa’J

A v o A = I o o =)

08 ANNIULNWY LadLLUﬂ'ﬂ’]ﬂquiﬂ 30.50

A v o a o o v

na ‘V\ﬂﬁi'ULWNLLﬂZLL‘]JGV]']ﬂ']VL'ivLﬂLLa'J

A v e A "o o v = o o a_d
na 'V\E‘NT]JLWNLLﬂzLLiJG'Y]']ﬂ']VLivL']_]LLa'J Lﬂ\?LLU\“W]']ﬂ']VLﬁﬂﬂqﬂ 71

A v v A v A A
089 WRITULWALLAE Stoploss luudrn3anils

A v o A ‘o o 1Y
na %ﬂGiULWNLLﬂzLLﬂGﬂWﬂ"IVLile]LLa'J
A o a A A A = = o
N8 IULANNN 3.58 V\iaLWNﬁ'ﬁ%%%dLNaﬂgﬁ‘} 3.72 LRJILUIN

fn'hn 3.90

A v o A ] = 1o o a
08 BRITULNUTIUBAUS LﬂﬂLL‘]J\‘]'Y]']ﬂ']vLTﬂ 67 LLAS 69

A v o A, o = i o o =
08 ARNIULWURIBAUN LaGLLUGﬂ’]ﬂ’]VLiY] 20 Ln220.9

Target

Let-profit-run

A
412 %38 550
A
44 i3Q 47

47.75 %38 57-58

45 WIDFININTIL

36.5 %%agon’hﬁfu

Will update
=

58 138 62

Will update

Will update
Will update

Will update
5.35 NIBFINTLL
Will update

Will update
Will update

Will update
50-52

30-31

=1
3.24 K39 3.38
75-76 WIagINIUw

Will upate
Will upate

Will update

Will update
Will update

Stoploss

Will update

Will update
Will update
Will update

e 36 (1/2)

e 31 (1/2)

fﬁmg@ 19.4

e 46 (1/2)

EJ’]?]ﬁLLﬂjdﬁ”]ﬁ@ﬂiﬂ@lZ 1.7

QA 18.2 UAZ 17.9

ﬁm&g@ 185 LR 178

e 347 (1/2)

tMaa4.088ULAY

fﬁmg@ 12.20
tilanga 29 (1/2)
RVERERCE pPITEY

t%aa 20.6
Will update

e 258 LAY
Will update
e 62 (1/2)
Will update

Will update

Will update

Will update

fﬁmg@ 17

Thai
ESG

ttb wealth research



THE TECHNICAL STORY 4 AUGUST 2026

Disclaimers

Munuatiisamlan uishmsnniwd A48 et e @mow) Safimnenmmainosumadusnersndd wwelwgidudfedunolnglusasiusona
99.97 ﬁmmanumﬂmmuuuwummaaLmawagaqumﬁlmuwm Asanudrivingefio mummqﬂiammwa‘Lvmsmsmmmwaummunmwmwl’n
Lﬂwuauaﬂsmaumsmau‘lmamwaﬂmwm widletnauimiasyrulidanieneviodsiunamannindudatnsle Madinonuwszanuiulmenas
arufoninmawdsuuyssudlald wntayadldsusaouuadly mimﬂuamwﬂswngas‘lmanmmvuu Litwamuaniausawluvd dauas utly wia
sheaniouniuim s wxdedldfuanuBuennnuisiien

This report is prepared and issued by ttb wealth securities public company limited (ttbwealth) which is owned 99.97% by TMBThanachart Bank Public
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"This analysis was prepared by ttb wealth securities public company limited (“ttb wealth”) using data from business trends, financial forecasts, Bloomberg,
and other sources. The Company is not an issuer of rights in foreign securities (DRs), so there is no conflict of interest.”

WARNING: DRs involve risks from foreign exchange rates and underlying securities, which may result in devaluation. Investors must study the risks
themselves before making any investment decision.

ttb wealth analyst registered with the SEC and certifies that the views in this analysis are as follows: Independent opinions are justified and analysts have
no interest in the offered securities as of the date of issuance.

Recommendation Structure:

Recommendations are based on absolute upside or downside, which is the difference between the target price and the current market price. If the upside
is 10% or more, the recommendation is BUY. If the downside is 10% or more, the recommendation is SELL. For stocks where the upside or downside is
less than 10%, the recommendation is HOLD. Unless otherwise specified, these recommendations are set with a 12-month horizon. Thus, it is possible that
future price volatility may cause a temporary mismatch between upside/downside for a stock based on the market price and the formal recommendation.

For sectors, an “Overweight” sector weighting is used when we have BUYs on majority of the stocks under our coverage by market cap. “Underweight” is
used when we have SELLs on majority of the stocks we cover by market cap. “Neutral” is used when there are relatively equal weightings of BUYs and
SELLs.
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