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ABUWHEH1IWH 121NN KBANK, CPALL, CBG, AOT, BH & WHAUP
Note: 1319674 Update yuiitruussinlwauila Position laglunadifigia a1adasvals Stop loss

Stocks Date Comment Target Stoploss Thai
ESG
KBANK  Aug21  Suuiwdnaauil 249 wiaidenzy 254 idoutevinilsit 262 270, 286 wiagondnrie  anwiunisiianga 247
CPALL Aug 21 SuiRNEnaEIw LiouLavnrnlef 49 uae 50.5 Will update fﬁmg@ s6FIWAY
CBG Aug 21 Suiwf 57.75 (Fautiavinrinlafl 61.5 uaz 64.5 64.5-65 fwqa 55.5 sy /
AOT Aug 21  SULuf 66.5 LisuLiavinnlsh 69 Will update e 4gIMAN
BH Aug 21 SULR 196 taeutievinlsfi 200 uaz 205 Will update tnaa 188 Uz 178/
WHAUP  Aug 21 sutindndiudensy 8.2 idsuteriinlsi 9.2 uaz 9.5 Let-profit-run fnga 7.45 866/

Update #ibuziin

Stocks Date Comment Target Stoploss Thai
ESG
Bank :
BBL Apr25  fia nassUIAN tEsutevinm s 198 uaz 204 218 38 237 ﬁmqmsemuw‘i‘u /
KBANK  Aug15  fla Suiasnaaud 249 ‘vﬁmﬁamq 254 \§outavirinlafizez 270, 286 wiagendmin  oviunisiiilonge 207
KKP Sep 26  fio wadsULAN LEuLisviinlsfi 120 waz 125 165 ? dmaa 104 sty
KTB Dec 17  fio massuuiin iauiiavii sl 47 uae 50 50-51 %38 68 Will update /
SCB Aug29  fla wasSLIAY tutevininlsh 160 165-166 W38 186 ﬁmqmmgmmﬁm /
TISCO Oct21  fio massuuiiy tautiavininlsd 138 was 142 140-142 ®38 145 Will update /
Comm :
com7 Mar10 Ao wassuuiy 18eutievininlsh 31.5 uaz 33 Will update ondiundsingazes
CPALL Apr 9 Ao SulaBNEI LIULTNAN1S7 49 WAz 50.5 Will update ﬁmqﬂ a6/
CRC Apr 7 flo wassLIRNEIWRile 18suterirlaf 31.25 uas 35 357 anflunisdmge 2850
GLOBAL  Apr 3 o nassuLAY v ls7 8.25 wa 9.05 Will update tMaa 6.8 /
IT Jul 27 flo Bautisvnmn1sh 0.4 uaz 10.5 12 #38 18-207 dMaa 7.5 -
Conma :
EPG Jun 4 flo wasSLIAN LuLevnnleR 6.8 wa 7.05 8.5 N30 9.2 tmaa 5 /
scc Dec23  fio nassuLnLas Stoploss luuda 278 #38 290 Will update /
TOA Jun 19 fie waasLiinuas Stoploss TUudan3ewite 17.5-17.7 tmaa 14.50 /
Cons :
STECON Jan 14  fla wassuiiin tiutievininlsd 1.8 uae 20.2 Will update tmaa 16 (1/2) /
Energq :
BGRIM May 22  fio massuuin iautiavinils 20.3 uas 216 Will update dmaa 17.5 (1/2)  /
GPSC Jun27  fia wassLuiy ieudevinm1sf 53.5 uaz 55.5 56.5 138 60-63 tnaa 48 uaz 46/
GULF Jan 14 fia waosuinswnits Lioueviils es.5 76-77 %38 83 Will update /
GUNKUL Apr28  fia nassuiusawnit idsuderirmlsfi 5.0 uas 6.4 727 Will update /
PTT Nov 14 i massuriinuasutsrinlslud 42 #30 45 Will update /
TOP Apr29  fa wassuiRuua: Stoploss luudn 75.50 Will update /
WHAUP  Apr22 i %’mﬁuﬁﬂmmﬁamq 8.2 1y 157 9.2 uaz 9.5 Let-profit-run t%an 7.45 & 6.6/
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Update #isuzitn (6ia)

Stocks Date

Etron :
DELTA Jan 6
HANA Jan 22

KCE Mar 26
KTC Mar 13
MTC Apr 8
Food :

CBG Jun 18
CPF Jul 3
RBF Aug 14
Health :

BDMS Jul 3
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Iet :
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INSET Jul 1
TRUE Jan 27
Media :
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Pkg :

SCGP May 15
Person :

STGT Mar 20
Petro :

IVL Jul 2
PTTGC Dec 25
Prop :

AMATA Mar 10
AWC Dec 23
CPN Nov 28
WHA Apr 17
Tour:
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ERW Apr 2
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AOT May 7
BA May 26
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Disclaimers
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This report is prepared and issued by ttb wealth securities public company limited (ttbwealth) which is owned 99.97% by TMBThanachart Bank Public
Company Limited (TTB) as a resource only for clients of ttbwealth, TMBThanachart Bank Public Company Limited (TTB) and its group companies. Copyright
© ttb wealth securities public company limited. All rights reserved. The report may not be reproduced in whole or in part or delivered to other persons without
our written consent. Investors should use this report as one of many tools in making their investment decisions since ttb wealth securities may seek to do
other business with the companies mentioned in the report. Thus, investors need to be aware that there could be potential conflicts of interest that could
affect the report's neutrality.

‘unianeiiaarnlasuIsvmanning AA0 nag $ne @maw) (us.Afid vas’) leslddayaan uwalidugifia, dszanmn1sminiaidu, Bloomberg uazunaiau
9 viEndlaidugaananmusasintlundnnindedszne (ORs) Felifionudaudinsnadslomi

@dian: DRs dauFssn saruanasn uay wanniwssnedsludrelszine mmamlﬂmma@aﬂ@ amwumaaﬂﬂmmmLammumuma nouanFula
amuindemzfues ua A e $na @wow) "lmum Deulas na.a. wzrasiserhaudnlumiemsiniu anuduilduses: § fnawaTesiu uaz
indiesed Lidawldide lunannsndfiiaus o Suisari

"This analysis was prepared by ttb wealth securities public company limited (“ttb wealth”) using data from business trends, financial forecasts, Bloomberg,
and other sources. The Company is not an issuer of rights in foreign securities (DRs), so there is no conflict of interest.”

WARNING: DRs involve risks from foreign exchange rates and underlying securities, which may result in devaluation. Investors must study the risks
themselves before making any investment decision.

ttb wealth analyst registered with the SEC and certifies that the views in this analysis are as follows: Independent opinions are justified and analysts have
no interest in the offered securities as of the date of issuance.

Recommendation Structure:

Recommendations are based on absolute upside or downside, which is the difference between the target price and the current market price. If the upside
is 10% or more, the recommendation is BUY. If the downside is 10% or more, the recommendation is SELL. For stocks where the upside or downside is
less than 10%, the recommendation is HOLD. Unless otherwise specified, these recommendations are set with a 12-month horizon. Thus, it is possible that
future price volatility may cause a temporary mismatch between upside/downside for a stock based on the market price and the formal recommendation.

For sectors, an “Overweight” sector weighting is used when we have BUYs on majority of the stocks under our coverage by market cap. “Underweight” is
used when we have SELLs on majority of the stocks we cover by market cap. “Neutral” is used when there are relatively equal weightings of BUYs and
SELLs.

Disclosures:

o da 4

ANTBLAG: ﬁ%’]ﬂ']i“/m'\ivlmﬂﬁuﬂj'm e (W) (TTB) WuuSunndanuneitesnuuienuanningnnid nas 4na (W) (ttb wealth) las TTB Lﬂuuna%u
Youaz 99.97 lu TNS muu mMIIauniaNziuasmannIngainan Safldunldmmionsaianutaudimanayszloml (conflicts of interest)

WNBMA: “UIHNMANNIWETAD 1af $100 (WmTw) (tb wealth) LlwfiamInisiadming "fufueuisn 100715RT 700 (Ww1aK) (IRPC) A337 1/2569” a1t
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