The Derivatives Story wealth

22 September 2026 securities

“salila Long” #1n S50U26 neq 1084 11/1 1090 / 1100...Block GULF

SET50 Index Futures Sep-26 (S50U26) Le
-1150.0

1084 -1125.0

-1100.0

~a g A s
afndnn ANNMRAsYNA, CFA

9

10500 BN 533811139

-1025.0

‘1000.0

SET50 Futures

-975.00

L e - qaan S50U26
\’/\” \r”\,,/\ \_\’_",\/\,A-\'\’/\@W entladiann 1,079.10

_ whuananemaia 1072 - 1090
2 AANVIANK -
s 3 TUnuaaNY 29 .. 26
IIANWNOB) 1,077.46
um«ammmi’m’i SET né’ué”sﬁumﬁumﬁammﬁﬂ 1 fanld wiaw TradeCode i Premium/Discount 0.2%
an1uwznauudu 5 ZaiAn” uaz Stochastic nsunAasyy mTeduldvoulna
FITRTONIN +4,633 AL. BIARNATLIALMITRNGA UWIF % Downtrend Line 1,622 BLOCK TRADE
nazlif: »
- IRl GULFU26X
Taila 62.25
1) “saiilm Long” #1n _S50U26 n=g 1,084 30 S50U26 Usudune aummmaa 1 HaaEnIsINAa 64.75
\fau wiew Stochastic nauuindwy mTaduwldseulna...d19718 Long I T A, 40%
+23,340 dnn..“la Long” winnea 1,084 1wang 1,090 / 1,100...Stop 1,174 .
v ; NANVIATT 60
2) “B8” Block GULF... lays:Torisunisasnuuas POP Inal letiselomfann P eno® 29 n.0. 26
1A39M7 Data Center uaziiw PDP tnadfianainmasez Uszmeaanuimyuinls VIR RTIUN (Fa) 100.00
szuzem wasilaidulagaiadn 12% ded lugned 2027-20F Nz 75 N MQmAYYN (H) 1,037.00
wanisznuea 1 Block (L) 653,275
Leverage (x) 9.88
GULF nau@InzauwIna Downtrend Line {8 63.25 / 64.75...Leverage 9.9x . A
T ST w3suiay GULF  GULFU26X
\IuadnwBlock 6,455,325 653,275
HaAaUWNUNauaaniie
60.75 -2.4% -23.8%
. 61.25 -1.6% -15.9%
20 61.75 -0.8% -7.9%
e 62.25 0.0% 0.0%
o 62.75 0.8% 7.9%
e 63.25 1.6% 15.9%
5350 63.75 2.4% 23.8%
o A~ 64.75 4.0% 39.7%
S~ N~ @ fadarhy Derivatives: 02-779-9000
—_— e — )
e e

dad

Nonuatvisamlasussmanning A7d nad $1va (wmw) Iwmwm'uuuuwumwuaaLmaa'uauawwﬂaw'l,mumua sRanuiiniidaie Williagussdifeliumansunsdeysuiinamuuadlfiludoyalsznaums
dadulagomomanning uadléfandimsodymulifonsomemiasiunamannindusoinsla Msnsmumazanuiulmanssaiviasdnadsmanuslold mndayaildsuanudsudasly mabhdayafidnng
aglwenasaud lhvismuanSesvdulvhe dauas uily wiavhesnimsuwsunamssou szdasldsvanubusasnuiunriau



THE DERIVATIVE STORY 22 SEPTEMBER 2026

Disclaimers

SematUisarnlas USEnnannINg A0 et $1na WrTw) Sﬁwﬁmmswmﬁvlmﬂﬁwmmfluﬁmmsmmw wwalngidudfiaiunslngludadiuiasas
99.97 swmwmuum@mwuuwmmmaoLL%@&%@N&ﬁﬁﬁﬁgjﬂMﬂiﬂWL@ RTonudIhidetie mummﬂswmmwa'LvammﬁLm_lLwaauaLLnuﬂ@muLLmhLﬂu
mauaﬂswnaumsmau‘lwaﬂmwaﬂmwu Lmu"lﬂsJwmmmmmammﬂmu‘lwamamumaﬂi‘*ﬂuﬁmmnmwmmam\ﬂﬂ viinsrmuazanafulianasaiy
forasinsuldsuwuasutlole mﬂmauan"lmmnl,ﬂawuﬂmvl.ﬂ msmﬂuamwﬁﬂﬂganlumnmmwu lisvaneniornednluing, daudas uily wieth

DANLNALWILARITITT U A ao"lmummwﬂaumﬂumwﬂ 2

This report is prepared and issued by ttb wealth securities public company limited (ttbwealth) which is owned 99.97% by TMBThanachart Bank Public
Company Limited (TTB) as a resource only for clients of ttbwealth, TMBThanachart Bank Public Company Limited (TTB) and its group companies.
Copyright © ttb wealth securities public company limited. All rights reserved. The report may not be reproduced in whole or in part or delivered to other
persons without our written consent. Investors should use this report as one of many tools in making their investment decisions since ttb wealth securities
may seek to do other business with the companies mentioned in the report. Thus, investors need to be aware that there could be potential conflicts of
interest that could affect the report's neutrality.
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"This analysis was prepared by ttb wealth securities public company limited (“ittb wealth”) using data from business trends, financial forecasts, Bloomberg,
and other sources. The Company is not an issuer of rights in foreign securities (DRs), so there is no conflict of interest.”

WARNING: DRs involve risks from foreign exchange rates and underlying securities, which may result in devaluation. Investors must study the risks
themselves before making any investment decision.

ttb wealth analyst registered with the SEC and certifies that the views in this analysis are as follows: Independent opinions are justified and analysts have
no interest in the offered securities as of the date of issuance.

Recommendation Structure:

Recommendations are based on absolute upside or downside, which is the difference between the target price and the current market price. If the upside
is 10% or more, the recommendation is BUY. If the downside is 10% or more, the recommendation is SELL. For stocks where the upside or downside is
less than 10%, the recommendation is HOLD. Unless otherwise specified, these recommendations are set with a 12-month horizon. Thus, it is possible
that future price volatility may cause a temporary mismatch between upside/downside for a stock based on the market price and the formal
recommendation.

For sectors, an “Overweight” sector weighting is used when we have BUYs on majority of the stocks under our coverage by market cap. “Underweight” is
used when we have SELLs on majority of the stocks we cover by market cap. “Neutral” is used when there are relatively equal weightings of BUYs and
SELLs.
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