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Market data * Close % A Net trade (Bt bn) * Prev. -1M YTD Market data ** 2026F 2027F 2028F
SET Index 1,595.2 0.4% Foreign 0.3 -21.0 +51.4 PE (x) 16.6 15.7 14.1

MAI Index 229.9 0.4% Retail +0.1 +14.2 +24.2 Norm EPS growth (%) 21.0 5.1 12.0

Turnover (Bt m) 75,814 14.1% Institutes 0.3 +7.4 -84.3 P/BV (x) 1.7 1.6 1.5
Mkt Cap (Bt bn) 20,124 0.4% Proprietary +0.5 -0.6 +8.7 Yield (%) 3.6 3.8 4.2

* SET data only ** ttb wealth estimates
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Global Market Update:
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Technical Trading Idea:
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TradeCode: 'smi%mmﬂuwﬂm Quant Model
CRC “Let Profit Run” ﬂﬂﬁ’m‘llu @1 30.75/32.0

AP “Let Profit Run” NaUAIN3ad Volume 614 8.4/8.8
RATCH “Let Profit Run” A4annuwisy du 39.75/42.5

SET50 Futures & Block Trade:

$50U26 uuzsh “Trading” §ann S50U26 lwnsay 1,057-1,08
290 safiudunad  esouglnd i ew

Block Trade: RATCH (Lev. 12.8x 77913% 301,000 11N)
Wi PDP Tndaziialamalinumsifiulavas RATCH )




THE EARLY BIRD TUESDAY, 01 SEPTEMBER, 2026

Siam Senses Portfolio 6-12 \aaw)

Siam Senses Top Picks (6-12 months)

Stock Rating Current Target TP — Norm EPS gw — — Norm PE — — Yield —
price price Upside 2026F 2027F 2026F 2027F 2026F 2027F
(Bt) (Bt) (%) (%) (%) (x) (x) (%) (%)
AMATA BUY 32.8 37.0 13.0 295 7.8 8.8 8.2 4.9 4.9
AOT BUY 63.5 75.0 18.1 71 60.6 453 28.2 1.3 21
BGRIM BUY 20.3 25.0 23.2 (16.6) 120.3 52.0 23.6 2.1 3.0
CPN BUY 67.3 75.0 11.5 15.8 13.4 15.6 13.7 3.8 44
DELTA BUY 249.0 420.0 68.7 771 62.3 72.1 44.4 0.4 0.8
GLOBAL BUY 7.0 9.0 29.5 29.0 14.2 15.1 13.3 3.3 3.8
GULF BUY 63.3 75.0 18.6 21.7 13.4 27.0 23.8 22 25
KTB BUY 433 55.0 27.2 (0.5) 11.9 12.6 11.3 6.0 6.7
STECON BUY 18.4 21.0 14.1 57.1 (9.9) 19.3 215 24 21
TRUE BUY 13.1 16.5 26.0 30.0 18.1 18.8 15.9 2.7 4.4

Source: ttb wealth estimates, Closing price 31-Aug-26
Note: wai(mmimv;u Siam Senses ﬁﬁw%‘uﬁ;ﬂm"qusxzlxm';;i%ﬂﬁmmmmu‘luszﬂz 6-12 lﬁa%
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Sources: SET, ttb wealth estimates
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Market & Data Summary

Market Summary

Major Indices

Most Active Value

Market data Close A A Value Index Close A %A
(ndex) (P) (%) (Btm)  DowJones 53,185.90 -374.09 -0.7  KBANK 4.8
SET Index 15052 +69 +04 75814  oDAQ 26,37089 3153 0.1 L
FTSE 10,824.26  +0.00 +0.0
SET50 Index  1,071.4 +52 +0.5 57,453 DELTA
SHCOMP 3,986.30 +34.12 +0.9
SET100 Index  2,309.7 +11.0 +0.5 68,659 Hang Seng 25 566.99 -17.80  -O.1 SCB
SETHD Index  1,543.2 +4.3 +0.3 26,338 TWSE (Taiwan) 46,128.47 -202.98 -0.4 PTT
MAI Index 2299 +0.8 +0.4 404 KOSPI 682002 +31.14 405
Source: SET JCI (Indonesia) 6,525.48  +7.36 +0.1
_ MSCI Asia 26091  +0.14  +0.1 KTB
SET Index vs MSCI Asia x JP MSCI Asia x JP 113852  -0.90 -0.1 KCE
(Index) ~ ———SET Index (LHS) (Index) MSCI World 4967.92 -1824 -04
1,700 i —— MSCI Asia x JP (RHS) ¢ 1,300 TRUE
1,600 o [ 1?88 Major Currency Close A %A GULF (Bt bn)
1,500 1 | 1000 Dollar index 9943 027 03 0 2 4 6
1,400 ~ L 900 B/US$ - on shore 33.17  +0.06 +0.2
1,300 1 - 800 EUR/US$ 086 -0.00 -02 Top Gainer Price -1D (%)
1,200 y y 700 JPY/US$ 159.78  +0.05 +0.0
Aug-25 Dec-25 Apr-26  Aug-26
10Y bond yield — TH 215 +0.02 +1.0 AIRA 14.6
Source: Bloomberg
10Y bond yield — US 475 +0.03 +0.7 THE 122
Thailand Net Fund Flows .
Commodities Close A %A BTW
Foreign -033 2105 +51.37  BRENT (US$/bbl) 9049 +1.18 +1.3 '
i AF
Retail +0.13  +14.21  +24.19 DUBAI (US$/bbl) 83.72 +226 +2.8 S
Institutes 025 +7.44 -84.27 JET Fuel (US$/bbl) 149.83  +3.41 +34 ACG
Proprietary +0.46 061  +8.71 Baltic Dry Index 3,186.00 +0.00 +0.0 SCM
Source: SET Baltic Supramax Index  1,647.00  +0.00 +0.0 SIMAT 78
i SG GRM (US$/bbl) ** 1059  -6.72 -38.8
Regional Fund Flow CAZ 75
Gold (US$/0z) 448150 -48.40 -1.1
Nettrade (US$m)  Prev. ~ MTD  YTD . | \ewcastle)usstome) 14175 +1055 +80 BIOTEC 74 (%)
Thailand -10 744 +1,553 t T T T ]
Cotton (US$/bbl) 9314 +1.76 +1.9 0 5 10 15 20
India —  +2,963 -21,392
Indonesia 25 +68  -4.124 Note: * Real time trade, ** Weekly data from Thai oil
z - o,
Korea 471 7.345 113,588 HDPE-Naphtha 40450 -1.25 -03 Top Looser Price -1D (%)
Philippines _ -223 -403 Ethylene-Naphtha 214.50 -21.25 -9.0 STOWER (250)
Taiwan 454 +11,153 -40,445 PX-Naphtha 24450 2125 -8.0 TVDH (25.0)
Asia-6 959 +5,871 -178,399 BZ-Naphtha 209.50 -6.25 -2.9
Source: Bloomberg Steel-HRC 1207.00 +2.00 +0.2 EVER (14.3)
Market Valuation Rubber SICOM TSR20  2,430.00 +26.00 +1.1 RML (10.0)
Rubber TOCOM 276490 +2.10 +0.1
Market data 2026F 2027F  2028F CGD (10.0)
Soybean (US$/bu) 1,288.00 +0.00 +0.0
PE (x) 16.6 15.7 14.1 TPOLY (10.0)
Malaysian Crude Paim  4,612.50 +0.00 +0.0
Norm EPS aw (%) 21.0 5.1 12.0 ol (US$/bU) EFORL (8.3)
EV/EBITDA (x) 9.5 9.1 8.3 Swine Price (Bt/kg) 72.00 +2.00 +2.9 BC (8.3)
P/BV (x) 17 1.6 15 Broiler Price (Bt/kg) 4400 +0.00 +0.0 ASN (©2)
Yield (%) 3.6 3.8 4.2 Vannamei Shrimp(Bt’/kg) ~ 155.00  +0.00  +0.0
VS 7.4
ROE (%) 104 104 112 RawSugar(USScentib)  17.81 +025 +14 _ 78 ®
Net D/E (x) 0.6 0.6 0.5 White Sugar (US$ cent/lb) ~ 23.60  +0.00 +0.0 0 (10) (20) (30)
Source: ttb wealth estimates Sources: Bloomberg, Bisnews, Thai oil Source: SET
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News Update
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BUY (Unchanged) TP: Bt 75.00 (From: Bt 60.00)
Change in Numbers Upside : 17.2%

Thai Oil Public Co Ltd (TOP TB)
-y | A

wulssnanngnige

139NN “ﬂzsa” TOP mmﬂu Iaggard play ‘lunaufianau GEHLK
'mﬂuml,aannnnﬂaﬂ }iamﬂmwg\a 0.6 i1 2027F P/BV 2maziinanalss
nam\lu,m'fuuu,mLmiamumfamumumﬂmﬂ 1 3elsuiiasinlsuas

YUPAPAN POLPORNPRASERT

662-779-9119
TOP i 18/15% 11l 2027-28F uazilsu TP 1 2027F 1iin 75 un yupapan.pol@ttbwealth.co.th
49 Laggard Wag nj‘iqﬂ‘lunzjufwné"u COMPANY VALUATION
LIS “Da” TOP 1) 13148431 TOP Lﬂu%uiianauwusﬂﬂnnnwa@
lunam IG]EJ"ITE]”U']UYILWEJG 0.6 L¥in 2027F P/BV 1 2027F Wguny ROE ‘Y] Y/E Dec (Bt m) 2025A  2026F  2027F  2028F
6.7/9 0% 1ud 2027-28F wenanil TOP Saiusiud Laggard Tagmeiu Sales 395,682 421,415 390,839 372,258
Usuetn 68% YTD Lluuny 114% YTD 104U%3. 8013 iﬂmmw SVLWum Net profit 14,584 47,039 13,010 20,326
(SPRC, “sna") ae 109% YTD 283Ud9.UN3N ﬂasﬂaw’nu (BCP, “sﬂa”) 2) Consensus NP — 34,637 16,296 17,124
ﬂmcﬂkoﬂauuLLmImJmmmnmumnwanimw aammmwamﬁu AT Diff frm cons (%) — 358  (20.2) 18.7
FIATINTRLTE- gLaIN 157590501 GRM 289 TOP 4% US$7.2/1.3/1.1/bbl 1w Norm profit 11,602 39,054 15,570 21,606
9 2026-28F vhlisuuiRudszanmnainlsdu 166/18/15% ludaanan Prev. Norm profit — 14659 13,160 18,741
uazanILsuan oy 2027F nanthnaneiaiuduidu 75 11m 910 60 Cigiinziae — 1664 183 153
1N 3) Nﬁﬂﬁmﬂummﬂimﬂmaa TOP a7nlasdns Clean Fuel Project Norm EPS (Bt) 520 1749 645 915
(CFP) fnReay auamm szt IMeINEuAIuEadas: (FCF) ae gwaniduuan NormEPS grw (%)  (32.7) 2366  (63.1) 419
@dLL(ﬂ‘ﬂ 2027F uae 4 ﬁﬁ]wmmﬁlmw e mmamﬂmwmaﬂmmum Norm PE (x) 12.3 37 9.9 7.0
doiitas mmmmwuum%ﬂnmh 3Q26F I%LLmGLLﬂiGﬂ 15 WuaL. WanaN EVIEBITDA (x) 84 3.3 59 42
AN y-y UAZAANILABI 11% g-q wilsaMuanimas ISuARANLA PIBV (x) 08 0.6 0.6 0.6

Div yield (%) 2.8 8.2 25 6.0
ﬂimwuﬂizmmms GRM . . ROE (%) 6.9 194 6.7 9.0
dmanauisalls GRM udwunssnhifinnald indsluRusundgiuidu Net DIE (%) 45 225 154 116
US$17.2/7.3/7.7/bbl Tuil 2026-28F annidinf US$12.5/7.0/7.2/bbl luszezlnd
Ay liuiuane mmamaoummf’naaLmuaaim wazMIngaTzinY 84l59 PRICE PERFORMANCE
naulusaids mmml‘maﬂmuwamm%mwummﬁ‘ﬂmmmu WAEINA LA
crack spread amlmw@uaa Tuszozen imuerin maRumainnaurialandi (BUsh) ___1op Rel o SET ndex
umﬂmmﬂmm@wmmmlwx’uﬂmamw Endﬁwmaauuauulvﬁ GRM at 80 100
Iuswﬂumua e fuundn 70 80

60 60
FCF e 50 40
TOP maamammau’[%maamimmvlmawnswumua@ esanlasens 40 20
CFP maalma"mm CAPEX mesmuaaa@‘luﬂ 2026F LAZAAIIATHAILETT 23 ?20)

uszosdt 1 1w 227 uasszosdi 2 1w 3Q28 Tasdhauswiandhli cDU-4
RFSU 3usnifiunslu 2027 wazniiag upgrading unit Sudfinewlu 3028
111077 NITURIIUEADEI: (FCF) azwanWuad inpday andasy 24.6
wuay. 1wl 2026F (Juuin 26.7 wisau. lull 2029F

Aug-25 Nov-25 Feb-26 May-26  Aug-26

COMPANY INFORMATION

. 1 “ Price as of 31-Aug-26 (Bt) 64.00
n11s 3Q26F 21311 haANNANAKRNILVRINAA Market Cap (US$ m) 43072
\wa9i1 3Q26F 1z Lﬂuﬁmmﬂsmumvlﬂmwmau I@lmi’]ﬂiw&l’lfu,ﬂ’liﬂ’lvli ,

Listed Shares (m shares) 2,232.3
Un@f 1.5 niiuaw. wanmnm']@mulu 2Q25 UAZAAAILENIBEN 1.6 RiuaL.

Free Float (%) 52.0
lu 2026 sﬁqLﬂuvlmmaw"l,muwamﬂmuwmnmmwuammwmmwmmm

Avg. Daily T us 325
flagagige TIimaNaINwLA mﬂmwaulmmum dszanmmsinls 1.5 vg. Daily Tumover (US$ m)
AUUAL. VDI a\mmﬂsmmms"uammﬂmn 35 WURL. 289NN wa 12M Price HIL (Bt) 68.75/33.25
U 1819 amaumia@awaomvls 1% g-q uwagsnaduszay Sector Energy
AlsAudsunssann L3 awmimﬂmamumimmmmL%mﬁﬂmsmaLLéﬁ Major Shareholder PTT Pcl 45.03%
FNIU GRM 1w 3Q26F ﬂﬁmuuammﬂ's US$20/bbl QTD maomwmumm Sources: Bloomberg, Company data, ttb wealth estimates
289 TOP 71 US$15.8/bbl LLE]"IﬂaLﬂEIJﬂ‘LI US$21/bbl 1 2Q26

ESG Summary Report ..........cccevuiiiiiniinnininnnns P7
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Ex 3: Prices And Spreads

Quarterly —— Yearly

4Q25 1Q26 2024 2025 2026
Upstream
Dubai (US$/bbl) 81 84 -3% 66 68 63 78 88 78 80 71 83
Brent (US$/mmbtu) 90 92 -2% 67 68 63 79 97 86 80 71 92
Henry hub (US$/mmbtu) 2.9 2.8 3% 3.5 3.1 4.1 3.5 29 2.9 2.4 3.7 2.9
JKM Spot (US$/mmbtu) 242 236 2% 12.4 11.8 10.8 13.2 17.4 20.5 11.9 13.2 19.0
Dutch TTF (EUR/MWh) 69 68 1% 36 33 30 40 46 58 35 41 52
NEX coal price  (US$/tonne) 131 132 0% 100 109 108 119 137 130 136 104 134
Crack spreads over Dubai 15%
Gasoline (US$/bbl) 236 23.6 0% 11.5 10.3 15.7 9.6 28.4 29.6 13.0 11.3 29.0
Jet fuel (US$/bbl) 53.7 617 -13% 14.2 16.1 24.6 36.3 62.9 61.2 15.7 17.0 62.1
Diesel (US$/bbl) 62.1 707 -12% 15.8 18.7 245 354 63.0 66.8 15.8 18.0 64.9
HSFO (US$/bbl) 0.7 3.3 -79% 1.7 (5.5) (7.0) (2.6) 25 2.8 (5.2) (3.2) 2.7
Freight cost (US$/bbl) (16.1) (13.3) 21% (1.6) (1.7) (2.8) (5.4) (8.9) (10.9) (1.1) (1.9) (9.9)
SG GRM (US$/bbl) 11.1 171 -35% 7.0 5.9 8.8 8.3 22.7 21.2 6.1 6.1 22.0
Aromatics
PX-naphtha (US$/tonne) 265 264 0% 207 236 243 262 274 229 274 188 252
BZ-naphtha (US$/tonne) 215 214 0% 173 158 123 93 162 148 335 245 155
Olefin
HDPE-naphtha (US$/tonne) 405 404 0% 374 348 331 322 532 357 338 324 444
LDPE-naphtha (US$/tonne) 625 624 0% 587 568 496 484 743 589 503 497 666
PP-naphtha (US$/tonne) 395 394 0% 414 373 307 313 460 321 326 338 391
Others
Integrated PET  (US$/tonne) 173 173 0% 134 113 116 177 275 176 140 119 225
Phenol-BZ (US$/tonne) 119 125 -5% 55 56 118 103 97 152 6 76 125
BPA -Phenol (US$/tonne) 240 240 0% 337 337 291 323 444 243 300 333 344

Sources: TOP, Bloomberg

Ex 4: Valuation

Rating Current Target Upside/ Market Norm EPS grw Norm PE EV/IEBITDA — P/BV — — Yield —

price price (Downside) cap 26F 27F 26F 26F 27F 26F 27F 26F 27F

(Bt) (BY) (%) (USSm) (%) (%)  (x) x) x) ) (X (§0)
BANPU  BUY 1450 19.00 31.0 1,771 na 244 116 9.3 4.8 4.3 0.4 0.4 5.6 6.4 4.0 44
BCP BUY 55.75  60.00 7.6 2,476 1141 (49.4) 3.1 6.1 2.8 3.2 0.9 09 138 52 324 143
IRPC SELL 2.68 1.45 (45.9) 1,651 na (66.4) 153 455 5.5 6.6 0.8 0.8 1.1 1.1 52 1.7
IVL SELL 2440 21.00 (13.9) 4,131 na (22.5) 18.6 24.0 71 6.8 1.1 0.9 29 35 6.7 4.9
OR BUY 1250 13.50 80 4523 (146) 314 175 133 6.3 5.1 1.3 1.2 3.1 4.1 7.4 9.4
PTG BUY 7.65 10.50 37.3 385 (274) 634 172 105 4.0 3.1 1.3 1.2 52 52 74 117
PTT BUY 40.75 43.00 55 35098 496 (9.7) 114 126 4.1 4.1 1.0 1.0 6.1 5.6 8.8 7.7
PTTEP SELL 148.50 111.00 (25.3) 17,777 132 (9.9) 9.3 103 3.0 31 1.0 0.9 6.1 54 113 9.4
PTTGC SELL 4450 31.00 (30.3) 6,050 na (47.2) 221 418 7.8 8.5 0.7 0.7 1.1 1.1 3.3 24
SCC SELL  261.00 192.00 (26.4) 9,444 1579 333 245 184 158 107 0.9 0.9 23 27 3.7 4.9
SPRC BUY 13.20 1250 (5.3) 1,726 1829 (50.2) 4.4 8.8 3.0 4.7 1.2 1.1 10.6 57 302 132
TOP BUY 64.00 75.00 17.2 4311 236.6 (63.1) 3.7 9.9 33 59 0.6 0.6 8.2 25 194 6.7

Sources: Company data, ttb wealth estimates
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Short Sale Outstanding

Market Short Sale And Short Covering

Market Data (Bt m) Outstanding Short Sale Value Short Covering
Last Trading Day* 110,257 35
Last Week 110,222 35
Last Month 114,533 (4,276)
Last Year 72,188 38,068
Market Outstanding Short Sale Value —— ———— Daily Short-Sale / (Short-Covering)
(Bt bn) (Bt bn)
130 1 10 1
120 - 5 |
110
0
100 A
90 1 ® 1
80 - (10) -
70 -
(15) 1
60 4
50 T T T T (20) )
Apr-24 Nov-24 Jun-25 Jan-26 Aug-26 Apr-24 Nov-24 Jun-25 Jan-26 Aug-26
—— SET50 List - Short Sale Outstanding Volume (m shares) Top 20 Increase Short Position (Daily)
Outstanding —MNet Change [m shares] — -
Top 20 Current Daily Weekly Monthily AOT J 126
TTE 5357 1.2 12.2 2025 5O5.5 KTB | 114
WHA 2522 [1.4] [14] 430 2518 GULF | 113
AT 2381 [7.2] [7.2] [22.E] 2454 KCE | 99
ETS 2102 (41 [4.1] [23.2) 2143 ADVANC | 96
EDOMS 2075 (2.2 (2.2 [40.3] 2164 7B | 74
EEM 1747 14 14 2.2 1728 TOP | 57
HIMFRO 151.4 [4.5] [45] (2.0 155.5 BH |rm— 55
LH 1445 (16,07 (160 (2.4 160.5 CPF  mmmmm— 55
PAIMT 126.7 17 17 10 125.0 CPN  Jemmm 50
KTE mz 20 20 158 037 IRPC frms 49
CFF M4 33 3.3 1.1 1081 SPRC | 44
EA 1098 1.2] .2 [16.7] me BBL | 44
TRUE 9.3 [.5] [E.5] 55 1034 MINT - s 38
CPALL 5.6 i1.4] [14] [5.1] 7.4 COM7  frmmmmmmn 38
ACT BEE 15 15 [215] 4.0 TASCO femsmmmm 30
FTT 70 0. 0.1 (75] 703 STA frmmmmm 28
GULF 7.7 18 18 [14.2] 5.0 KBANK  fess 27
PATC 554 11 11 8.3 54.3 DELTA fom 22
DELTA B3 [0.5] [05] [0 524 PTT o 21 . ,
CRC 417 1 1 1) 423 (Btm) 0 50 100 150
SET50 List - Short Sale Outstanding Value (Bt m) — Top 20 Short Covering (Daily)
Dutstanding Net Change [*]
Top 20 Current Doaily Weekly Monthly PTTEP (215)
DELTA 12,301 2z 0.z 0.2 [12.8) BDMS (151)
FTTEF 5443 [215] (3.8 (3.8 [2.8) TRUE (75)
a0T 5438 126 24 24 [20.6) CPALL (64)
KTE 4,532 114 24 24 123 THAI (62)
KEANE 4535 27 0g 0.5 151 ScC (60)
CPALL 4,466 [E4] [14] [14] [25] LH (58)
ADWANC 4,143 a5 24 24 10 SCB (50)
EDMS 4,058 [151] [25] [35] [14.7) BCH (43)
GULF 3552 1z 32 3.2 [23.4] GUN-II;’l:JCI;_ (43)
SCC 3017 (50 (1.4 (1.4 [5.2] KKP (28)
PTT 2892 1 07 0.7 [4.3] BGRIM ( 3‘{
RINT 2814 38 14 14 [5.2] AWG ( 32)
EEL 2718 44 16 16 [5.5] HMPRO ((29))
CPF 229 55 21 21 252 EGCO (29)
SCE 2484 (50 (2.0 [2.0] a4 TIDLOR 23)
EH 2,030 55 28 28 [34.9] TISCO (20)
KCE 1478 a3 53 5.3 78 HANA (19)
CPR 1912 50 27 27 168 WHA (17)
TTE 1734 4 44 4.4 49.4 . T T T T
T 1731 (5] [0.3] [0.3] 74 (Btm) (250)  (200)  (150)  (100) (90) 0

Source: SET data , * Last Trading Day as of 31-Aug-26
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Regional Fund Flows

Regional Fund Flows vs. MSCI Asia ex JP (YTD 2026)

Thailand Foreign Net Buy / Sell vs. SET Index (YTD 2026)

(Index) Accum. Asia-6 (RHS) (US$ bn)  (Index) Accum. Fund Flows Thailand (RHS) (US$ bn)
1,250 - —— MSCI Asia ex JP (LHS) - 50 1,750 - —— SET Index (LHS) - 2.5
1,200
- 0 1,650 4 - 2.0
1,150 A
1,100 - - (50) 1,550 A - 1.5
1,050 “
- (100) 1,450 A - 1.0
1,000
950 A - (150) 1,350 A - 0.5
900 A
- (200) 1,250 - 0.0
850 -
800 T T T (250) 1,150 T T T (0.5)
Jan-26 Mar-26 May-26 Jul-26 Jan-26 Mar-26 May-26 Jul-26
Regional Fund Flows (YTD 2026) Regional Fund Flows (Week To Date, 24-28 Aug 26)
(US$ m) (US$ m)
20,000 - 4,000 - 3,501
1,553
0 T — T T
2,000 A
(403)  (4,124) . 430
(20,000) - ’ 16
(21,392) 0 h T T T T T T
(40,000) - (115) (372)
(40,445) (2,000) {
(60,000) 1
(80,000) - (4,000) A
100,000) A 6,000) A
( ) ( ) (6.011)
(120,000) = _ . _ (113,588) (8,000) -
Thailand Philippines  Indo  India  Taiwan ~ Korea Tawan  India  Indo Philippines Thailand  Korea
Net Foreign Fund Flow (US$ m) Index Change (%)
Thailand India Indonesia Korea Philippines Taiwan Asia-6 Thailand India Indonesia  Korea Philippines Taiwan
Yearly y-y %
2024 (4,130) (929) 1,286 1,347 (408) (21,648) (24,480) (1.1) 8.2 2.7) (9.6) 1.2 28.5
2025  (2,744) (18,217)  (1,027) (328) (879) (16,798) (39,993) (10.0) 8.4 221 75.6 (7.3) 24.6
YTD 2026 1,553  (21,392) (4,124) (113,588) (403) (40,445) (178,399) 26.6 (9.1) (24.5) 61.8 (1.6) 60.7
Monthly m-m %
Jun-26 163 (2,842) (1,125) (32,629) (23) (17,939) (54,394) 1.5 23 (7.9) 0.0 47 3.1
Jul-26 1,458 2,311 88 (6,313) 67 (22,935) (25,323) 2.0 2.1 105 (22.2) 3.3 (6.5)
Aug-26 (744) 2,963 68 (7,345) (223) 11,153 5,871 (1.8) (1.5) 4.6 3.4 (4.5) 7.0
Weekly w-w %
27-31 Jul 26 4 908 393 53 3 (2,535) (1,176) (1.3) 2.7 0.6 (1.4) (0.7) (1.2)
3-7 Aug 26 (270) 1,321 39  (4,147) (15) 830 (2,242) (0.7) 0.5 2.8 (5.1) 0.9 2.6
10-14 Aug 26 13 712 (88) 4,618 (60) 6,409 11,604 (0.2) (0.6) (0.1) 11.5 0.1 3.6
17-21 Aug 26 (104) 500 126 (1,335) (33) 867 21 0.3 (0.6) 1.9 (0.9) (0.9) (1.3)
24-28 Aug 26 (372) 430 16 (6,011) (115) 3,501 (2,552) (1.6) (0.4) (0.1) (1.8) (4.5) 24
Daily d-d %
25-Aug-26 (29) 299 —  (2,756) 9) (25)  (2,520) (0.3) 0.4 0.0 0.7 (1.0) 0.9
26-Aug-26 (22) — 78 (83) (11) 1,150 1,112 0.4 (0.2) (1.5) 1.0 (0.9) 1.5
27-Aug-26 (166) 92 (15) 96 (37) 1,549 1,519 (0.1) (0.7) 1.8 1.5 (2.2) 0.3
28-Aug-26 (43) (135) (27) (619) (56) 1,321 440 (0.8) 0.4 (0.1) (1.8) (0.8) 0.8
31-Aug-26 (10) — (25) (471) — (454) (959) 0.4 (0.4) 0.1 0.5 0.0 (0.4)
Net Fund Flows / Market Cap (%)
2025 (0.57) (0.99) (0.11) (0.11) (0.58)  (0.56) (0.48)
YTD2026 0.26 (1.32) (0.64)  (2.83) (0.29) (0.87) (1.52)

Sources: Bloomberg, ttb wealth compilation
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Thailand Fund Flows

As of 31-Aug-26

Equity Market

Daily Fund Flows

—— Futures Market (contracts) —

Bond Market

(Bt m) Buy Sell Net Buy Sell Net Buy Sell Net
Foreign Investors 46,363 46,698 (335) 141,171 136,412 4,759 6,399 5,577 821
Institution Investors 4,481 4,736 (255) 145,953 162,125 (16,172) 14,235 10,399 3,836
Retail Investors 19,994 19,861 133 202,545 191,132 11,413 1,536 371 1,165
Proprietary Trading 4,976 4,519 456 — — — — — —
Equity Market (SET) Futures Market Bond Market
(Bt bn) 05 ('000 contracts) (Bt bn)
05 1 : 15.0 1 5
i 11
0.4 100 4
0.3 A1 : 5 4 - 3.8
0.2 A 0.1 5.0 1 .
0.1 A . 0.0 3 1
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(03) 1 (0.3) (15.0) 1T :
-0y (20.0) - (16) . B
; tai ) ]
oreign |g§?_ etai Tr;(sze Foreign  Local Inst. Retail Foreign  Local Inst. Retail
Daily Trading Turnover Breakdown By Investor Type
Equity Market Futures Market Bond Market
Turnover: Bt75,814m Volume: 489,669 contracts Turnover: Bt38,517m (2 sides B&S)
Prop
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Retail o% Foreign 19% Foreign

26%
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62%
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Fund
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40%
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329, Fund
54%
Net Foreign Fund Flows By Market
Futures Market Bond Market
('000 contracts) (Bt bn)
0 7= 60 1
(20) 1 (75)  (93) I 42.9
0) | 40 A
(40) (37.8)
(60) - 20 4
(80) 1 17 34
(100) - 0 -
(120) -
(140) - (126.1) (20) - (12.8)
1w ™M 3M YTD 1w ™ 3M YTD

Sources: SET, TFEX, Thai Bond Market Association
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Commodities Update (I)

WTI, Dubai, Brent SG Refinery
(US$/bbl) — WTI 85.76 +2.36 (US$/bbl) ——SG Refinery 10.59 6.72
120 1 —Brent 9049  +1.18 45 4
110 1 Dubai 83.72  +2.26 35
100 A
25
90 -
y 15 4
80 4
{ 5 1
70 - ‘ . . ) . I
60 | (5) 1 |
50 T T T T T T (15) -
Aug-24 Dec-24  Apr25  Aug-25 Dec25  Apr-26  Aug-26 Aug-24  Dec-24  Apr25  Aug-2%5  Dec25  Apr-26  Aug-26
HDPE, LDPE, Ethylene Paraxylene, Benzene
(US$/tonne)  —— LDPE-Naphtha 624.50 -1.25 (Us$/tonne) —— PX-Naphtha 244,50 -21.25
900 - HDPE-Naphtha 404.50 500 7 Benzene-Naphtha 209.50 -6.25
800 1 —— Ethylene-Naphtha 214.50 400 -
700 A
600 - 300 1
500 - 200 A
400 -
300 - 100 -
200 - 0
100 A 100 V
0 (100)
(100) - (200) -
Aug-24 Dec-24  Apr25 Aug-25 Dec-25 Apr26 Aug-26 Aug-24 Dec-24 Apr25 Aug-25 Dec-25 Apr-26 Aug-26
Baltic Supramax & Baltic Dry Index Coal — Newcastle
(Index) Baltic Supramax Index (LHS) 1647 40 (Index)  (US§/tonne) BJI 141.75 +10.55
2,000 1 - 4,500 160
Baltic Dry Index (RHS) 3,186 +0
1,800 1 - 4,000
1,600 A - 3,500 140 A
1,400 - L 3000
1,200 1
’ - 2,500
1,000 2000 2]
800 - ’
600 1 - 1,500 100
400 - - 1,000
200 A - 500
0 T T T T T T O 80 T T T T T T
Aug-24 Dec-24 Apr-25 Aug-25 Dec-25 Apr26 Aug-26 Aug-24  Dec-24  Apr25 Aug-25 Dec25  Apr26  Aug-26
Steel-HRC Broiler, Swine
(US$/tonne) —— Steel-HRC 1207  +2.00 (Bt/kg.) — Swine Price 720  +2.00
1,300 1 100 - Broiler Price 44.0 +0.00
1,200 1 90 1
1,100 - 80 1
70 1
1,000
60 1
900 A
50 1
800 1 40 T ~——"" ~——— "
700 - 30 1
600 20 T T T T T T
Aug-24 Dec 24 Apr -25 Aug -25 Dec 25 Apr -26 Aug -26 Aug-24  Dec-24  Apr25 Aug-25 Dec-25  Apr-26 Aug-26
Sources: Bloomberg, TOP, OAE
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Commodities Update (Il)

JET Fuel Oil Gold
(USS$/bbl) —— JET Fuel Oil 149.83 +3.41 (USS/oz) Gold 4,481.50 -48.40
250 1 5,500 -
230 4 5,000 -
210 A
190 4,500 A
170 1 4,000 A
150 1 3,500
1301 3,000 A
110 -
90 2,500 -+
70 T T T T T T 2'000 N N N N N N
Aug-24 Dec-24  Apr25 Aug-25 Dec25 Apr26  Aug-26 Aug-24  Dec-24  Apr25 Aug-25 Dec-25 Apr-26  Aug-26
Rubber Soybean meal & Corn
(US$/tonne) SICOM-TSR20 2,430.00 +26.00 (US$/tonne) Soybean meal (LHS) 33460 -3.60 (US$/bu.)
30007 ——TOCOM 2,764.90  +2.10 400 1 Com No.2 Yellow (RHS) 537.75  +1.25 r 550
2,800 A 380 1
2,600 1 360 1 - 500
2,400 1 340 1
i 320 1
2,200 L 450
2,000 1 300 1
1,800 1 280 1
1,600 1 260 r 400
1,400 A 240 1
1,200 T T T T T T 220 T T T T T — 350
Aug-24  Dec-24  Apr25 Aug-25 Dec-25 Apr26 Aug-26 Aug-24 Dec-24 Apr25 Aug-25 Dec-25 Apr-26 Aug-26
Soybean & Palm Oil Cotton
(US$/bu.) Soybean (LHS) 128800 +0.00  (USS/bu)  (US$/b) —— Cotton No.2 93.14 +1.76
1,600 1 Malaysian Crude Palm Oil 461250  +0.00 r 5500 90 ;
1,500 |
- 5000 8
1,400
80 1
1.300 - B 4,500
75 1
1,200 - 4,000
1,100 701
- 3,500
1,000 - 65 1
900 T T T T T —- 3,000 60 . . . x x .
Aug-24 Dec-24 Apr-25 Aug-25 Dec-25 Apr26 Aug-26 Aug-24  Dec-24  Apr25 Aug-25 Dec-25  Apr-26  Aug-26
Sugar Shrimp
(US$ cents/lb) Raw Sugar Price 17.81 +025 (Btkg)  —— Vannamei Shrimp 80 shrimp/kg 155.00 +0.00
28 1 ——White Sugar Price 23.60 +0.00 190 -
185 -
o 180 1
175 -
170 -
20 4 165 -
160 -
16 4 155 -
150 1
145 -
12 v v v v v v 140 : : : : : :
Aug-24 Dec-24 Apr-25 Aug-25 Dec-25 Apr-26 Aug-26 Aug-24 Dec-24 Apr-25 Aug-25 Dec-25 Apr-26 Aug-26

Sources: Bloomberg, OAE
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Margin Loan & Concentration Risk

v v @ a o v o & a 1 o v =
Top 50 *vgwngm'mhl,awaanﬂszﬂu‘l%umﬁmsaumwumL‘smm&l ﬂaﬂ’l LLae % f\]’]%’)%ﬁq%ﬁ]@]ﬂﬂ‘ﬂﬂ%

Rank Stock ~ ommmmememeseeeee-es Register Share (%) ----==-=--==-nnze--- Rank Stock =~ Cmmmmmemeseeeeeeeeses Value (Bt m) =-----wmmmmeemmmeeeneae
Mar26  Apr-26  May-26 __ Jun-26 Jul-26 Mar26  Apr-26  May-26 _ Jun-26 __ Jul-26

1 NOBLE 36.0 36.0 36.0 36.0 36.0 1 KCE 4,372 6,312 7,189 8,037 8,467
2 SAAM 32.8 32.8 32.8 32.8 32.8 2 GULF 3,319 3,435 3,997 6,748 8,003
3 A5 30.7 30.7 30.7 30.7 30.7 3 BEM 4,399 4,505 4,413 4,818 5,778
4 EP 19.6 21.5 21.5 21.5 21.5 4 CPALL 2,854 3,461 3,493 4,054 5,503
5 TAPAC 20.1 20.1 20.1 20.1 20.1 5 scc 5,932 2,845 4,996 5,207 5,488
6 ACE 20.0 20.0 20.0 20.0 20.0 6 KTC 5,318 5,129 5,267 5,368 4,170
7 SFLEX 19.7 19.6 20.0 19.9 19.9 7 GUNKUL 1,050 1,471 2,628 2,781 3,581
8 APCS 191 19.1 191 19.1 19.0 8 TRUE 3,510 3,014 3,063 2,940 3,320
9 LPN 18.5 18.5 18.5 18.5 18.5 9 TFG 5,915 4,097 3,968 3,620 3,157
10 DITTO 16.7 16.9 18.0 18.4 18.2 10 PLANB 1,866 2,044 1,997 2,231 3,111
1 IMH 16.7 17.6 17.6 17.6 17.6 1 BCP 2,677 2,448 2,298 2,349 3,061
12 NNCL 17.1 17.1 17.1 17.1 17.1 12 BDMS 2,397 2,290 2,410 2,881 2,991
13 KCE 16.3 17.1 16.2 16.3 17.1 13 ACE 2,576 2,576 2,617 2,597 2,677
14 88TH 15.1 15.0 14.8 15.1 16.9 14 SCB 2,738 2,626 2,676 2,760 2,596
15 STPI 14.8 14.8 16.1 16.5 16.6 15 CK 2,220 2,431 2,566 2,732 2,565
16 PDJ 14.8 14.8 14.8 14.8 14.8 16 BBL 2,564 2,633 2,463 2,635 2,482
17 TAKUNI 20.3 15.9 15.9 15.1 14.8 17 AMATA 1,725 1,835 2,098 2,273 2,401
18 SA 14.5 145 14.6 14.4 14.4 18 CCET 1,433 1,832 2,585 2,476 2,310
19 SINGER 10.8 11.4 12.7 14.0 14.4 19 SPALI 1,900 1,910 2,010 2,240 2,231
20 SKY 13.8 13.7 13.7 13.6 141 20 PTTGC 1,221 1,519 1,477 2,029 2,145
21 MK 14.0 14.0 14.0 14.0 14.0 21 DITTO 1,237 1,267 1,713 1,786 2,008
22 AQUA 13.9 13.9 13.9 13.9 13.9 22 SKY 1,235 1,171 1,409 1,415 1,918
23 BR 13.4 135 13.6 13.6 13.7 23 STPI 1,117 1,078 1,513 1,603 1,892
24 SAMART 12.7 12.7 13.1 135 13.6 24 KTB 1,032 1,054 1,241 1,250 1,845
25 Il 13.7 13.7 13.6 13.6 13.6 25 PRM 1,450 1,477 1,464 1,453 1,642
26 TEAMG 12.1 12.6 13.0 13.0 12.7 26 HMPRO 1,499 1,424 1,457 1,569 1,572
27 X0 12.2 12.4 12,5 12.4 12.4 27 EA 1,335 1,305 1,843 1,446 1,469
28 LPH 12.2 12.2 12.2 12.2 12.2 28 DELTA 697 454 778 1,375 1,468
29 IRCP 13.6 13.6 13.6 13.6 11.1 29 SINGER 439 506 733 1,104 1,396
30 PLANB 10.3 10.3 10.4 105 11.1 30 TCAP 974 964 1,027 1,139 1,368
31 NETBAY 10.8 10.9 10.2 10.3 10.9 31 SGP 1,372 1,439 1,549 1,355 1,365
32 MAJOR 10.1 10.3 10.4 10.5 10.7 32 PTT 1,788 1,473 1,393 1,400 1,359
33 SNNP 10.7 10.7 10.7 10.7 10.7 33 TU 1,317 1,209 1,218 1,230 1,346
34 ADVICE 9.4 9.7 9.8 9.9 10.6 34 KKP 755 772 1,008 992 1,339
35 AMC 10.6 10.6 10.6 10.6 10.6 35 KBANK 1,681 1,441 1,245 1,306 1,286
36 JUBILE 10.0 10.0 10.0 10.2 10.4 36 HANA 1,164 1,244 1,475 1,086 1,280
37 PCE 10.4 10.3 10.3 10.4 10.4 37 osP 1,420 1,435 1,335 1,220 1,262
38 PREB 11.8 11.8 11.8 10.4 10.4 38 SAWAD 865 1,060 1,036 1,251 1,250
39 SUsCco 14.1 10.1 10.1 10.0 10.3 39 SA 1,244 1,244 1,248 1,227 1,228
40 ONEE 10.1 10.1 10.1 10.1 10.2 40 LH 1,140 1,079 1,099 1,171 1,188
41 CGD 10.0 10.0 10.0 10.0 10.0 41 ADVANC 927 1,587 1,250 1,325 1,186
42 XPG 9.8 9.7 9.6 9.7 9.8 42 STA 1,166 1,061 1,147 989 1,175
43 IP 9.3 9.3 9.2 9.2 9.7 43 RATCH 1,010 1,054 1,169 1,240 1,173
44 MAGURO 9.4 8.6 7.2 8.0 9.6 44 MTC 817 843 878 845 1,137
45 DOD 9.4 9.4 9.4 4.8 9.3 45 CcoMm7 1,497 1,693 1,969 2,315 1,078
46 SGP 9.2 9.2 9.2 9.2 9.2 46 CPAXT 1,344 1,076 1,087 1,062 1,077
47 BTC 9.2 9.2 9.2 9.1 9.1 47 X0 711 722 695 1,012 1,059
48 JSP 8.9 9.0 8.9 8.9 8.9 48 BH 1,036 1,100 1,190 1,103 1,052
49 AMANAH 9.1 9.0 8.6 8.6 8.8 49 JMT 780 840 914 1,003 1,008
50 BVG 75 7.6 8.5 8.5 8.4 50 NOBLE 986 937 917 873 913

Source: SEC

Note: yafnviu = ﬁwuauﬁuﬁmaluﬂ'ﬁy%mﬁu X ANV T Awidan
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Management Stock Trading

wUU 29Nl Asnulasn1sianannSEVaIHUINT (WUL 59-2)

Fauen %aé’ufsms wilaan  38mslann  szan I 1 NaA
3198 A9 E nannswe ) (un) (un)
AAI Wit ANANG anTIauTEnA 28/08/69 To Rualy 445,800 4.02 1,792,116
ALT w9 Usgnnaal aaushdng 10/08/69 218 Wuaaity 2,500,000  1.68 4,200,000
ALT wie dSannsel aaueng 20/08/69 18l RuaNny 3,500,000 1.84 6,440,000
BGC wig U3 Asudnng 28/08/69 o RuaNay 21,000 7.00 147,000
BKIH wie T8 lanuwiis 28/08/69 To Ausn iy 500 391.00 195,500
CHARAN  w1g g3 a3gyek 26/08/69 7o Ruanany 1,000 20.50 20,500
CTW wie T8 lanmwiis 28/08/69 3o Ruandny 85,000 6.55 556,750
EP Wi gNT TUgNANa 28/08/69 T8 Rusnaty 2,600 1.11 2,886
FM WIg FLNT ANFASIN 28/08/69 4o Ausnainy 600 4.44 2,664
FTE Wig NS aud Iwias 28/08/69 3o Rualy 40,000 2.73 109,200
IROYAL Wy NoNT WRNFITIMH 28/08/69 7o Wuanaigy 88,500 4.66 412,410
IROYAL w18 ATAANT LUKFITITH 28/08/69 To 'luﬁm”ul,l,amﬁﬂ%ﬁa:%aﬁu 1,300 1.15 1,495
IROYAL w18 NTANNT LWKEITI 28/08/69 28 lugAnusasansiazdonu 2,413,400 1.15 2,775,410
KCG WIE NIITIIN LWIWRWIANG  28/08/69 7o Ruanany 15,000 10.30 154,500
KCG WIg N353 LRIWAWING  28/08/69 8 Rusnaty 15,000 10.30 154,500
LPH wig Unland duniuwd 28/08/69 T8 Ruanany 34,700 3.60 124,920
MMM Wig g381 WAaNITENa 28/08/69 4o Rualy 20,000 2,67 53,400
MTI U9 WIANTIO A9 27/08/69 8 Wuanaity 120,000 19.00 2,280,000
MTI WIS WIANTION A9 27/08/69 7o Wuanaity 75,100 18.99 1,426,149
MTI WIS WIANTION A 28/08/69 7o Wuanaity 55,000 19.00 1,045,000
NCL W8 WIHNW ITana 21/08/69 28 Ausn iy 500,000 0.13 65,000
NCL Wi WIELNW ITBNa 24/08/69 28 Ruanany 1,000,000  0.11 110,000
NCL Wig WIELW TBna 25/08/69 28 Ruandy 2,000,000 0.10 200,000
NCL Wig WIELW TBna 26/08/69 y1at] Ruandy 1,600,000 0.08 128,000
NTV wie Dosdatl Suniy 27/08/69 4o Wuanainy 300 18.80 5,640
NTV wie Dosdatl Suniy 27/08/69 3o Wuanainy 500 18.90 9,450
NTV wie Dozdatl auniy 27/08/69 7o Wuaainy 600 19.00 11,400
PANEL w91 enday 1oy 26/08/69 28 ludduansininazdau 100,000 0.13 13,000
PANEL w94 einday 1oy 26/08/69 28 ludduansiniiezdau 200,000 0.16 32,000
PANEL w94 einday 1oy 27/08/69 28 ludduansininazdau 11,200 0.17 1,904
PANEL  w1g a3 Naa3a 27/08/69 8 luienusaaninezdavu 200 0.12 24
PANEL  w1g a3 Naa3a 28/08/69 N8 ludenusasanifazdaiu 3,400 0.12 408
PCC win fad sunng 28/08/69 7o Rualy 133,500 3.12 416,520
PSH W Saw wWINEiEG 27/08/69 28 Rualy 248,200 3.97 985,354
PSH W Saw wWINETEd 28/08/69 8l RuaNny . 447,700 3.94 1,763,938
PSL wig fugna s 27/08/69 Ny 1”L"a@‘°§‘“§1““ajj5$1”’ﬁﬁﬁ 5,000 10.30 51,500
ieaNuannInga19ds Ing
PSL Wy duana o 27/08/69 28 (NVDR)81984 siuansiny 5,000 10.40 52,000
SAFE wig ek neaonysng 28/08/69 To Wuanainy 10,000 5.35 53,500
SEAFCO W18 396 Neninwis 28/08/69 To AUy 55,200 2.97 163,944
SGC Wi Wawa lradem 28/08/69 7o Ruanany 20,000 1.59 31,800
SRS wWig LaTns unandla 28/08/69 8 Rusnaty 10,000 2.49 24,900
STC w1y q3AN5 Tuasznanas 26/08/69 T8 Rusnaty 200 0.62 124
STC Wit §38n3 Tuasznanad 27/08/69 7o Rualy 2,900 0.63 1,827
STC Wiy q3ANS Tuasznanad 28/08/69 28 Wuanaity 244,000 0.62 151,280
SUSCO  we wean Awzlyant 28/08/69 7o Wuanaity 100,000 2.56 256,000
TTB wie Wadd 3.19.8.1a. enala 27/08/69 7o RuaNny 1,425,000  2.93 4,175,250
TVO WIg A INBFIUNTaE 27/08/69 sulow Ausn iy 938,190 - -
UKEM WIWEND §ia gIIsmunas  26/08/69 28 Ruanany 1,500,000 1.55 2,325,000
UKEM WIE §B00 FITIUUNNAT  27/08/69 N8 Rusnaty 1,500,000 1.57 2,355,000
YONG WIE §IILNTTY ARE]aIIONT  28/08/69 8 Rusay 201,300 0.70 140,910

Source: www.sec.or.th
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Cash Balance Lists (l)

U . s v a U U [ o 1 &
¥ Turnover List NADINRHFA IR WNBULANIIWINNOUNIITOVY (Cash Balance)

o ' o A o o gd ¥ % ' o A 9 o ¢d ¥
‘Ir!% BAINN nannInantaNug ‘V!% BAINN nannINantaIug

NIAINIININUANSDRUY Cash balance NIAINIIANUNITDBUY

24 5.0.-11 n.4. 26

Cash balance

SMT 10-28 7.9. 26 AU 1 HANA AU 1

mnmm Luaamnnﬁamulumnmwumnmmmi‘ﬁaﬂnUwﬂvlﬂmﬂamwﬂﬂmammﬂ muuwamumiﬁﬂmmauaﬂaumsmau‘lﬁamu

Sw(ﬂll 1. Cash Balance #a18AM47 ﬁll’]“ﬁﬂ(ﬂad@’]Luuﬂ’]ﬂ%ﬂﬂﬂ’]‘ﬁa%ﬂﬂﬂw\mﬂ’lF;I‘Ut]J‘]j cash balance iR I@ﬂanm(ﬂau’mLmaﬂvhmmmnuau’mm@m
FuIunauTanannIwg Wmm%anmwU"nﬂ’mu(ﬂmmmmtﬂmammjamLl

3‘“<§m 2. WuduIm9SuTane Laz Cash Balance = wwam"ljnl"manm‘wﬂLf]uvxanﬂi"nulumimmmtﬂmddenamzmaﬂﬂiwzl (luﬂnﬂi”m“n
Settlement

sme 3. ‘I)Y]&I‘UE)"LI"IEJ’ﬁ’JﬂS’n 1 ’J%‘Yﬁﬂ’]i (LﬁlW’]“"JWuLLSﬂ) mw Net settlement mummmamwﬁamy ez Cash Balance = mu Net settlement mmjmnm mw
ﬁ&ﬂ‘lﬁﬂ%ﬂﬂmﬁ’]ﬂ’]ﬂ’]%aﬂﬂi’]ﬂ’]ﬂ’]‘mﬂ%aﬂﬂiw?JLG‘IEI’Jﬂ%I%’J%Lﬂ&J'Jﬂ% (‘]jaLLa“U’]?J%aﬂYIﬁWUL(:’ILI’Jﬂ‘l«LIWJ%LﬂEI’Jﬂ% ﬂ’]“lﬂﬂﬂuLﬂ%JGLdqui%ﬂﬂﬂﬂiﬂﬂvlﬂ ‘YIG% ﬂﬁ]’«J?.l
Vl‘lﬂumiwmim’manmwtlm’u’m’lﬂ&lmsmin’munﬁfﬁa“ﬂﬂﬂ fAd amwummums%amm (Turnover ratio) uammﬁjam’m LLaJ’]ﬂ’]‘ﬁa"u’mwvlmaaﬂﬂaaamJ
ﬂﬁ]ﬁmwumu % PE Ratio tJud

o A

W%) ¥y Net

nannsngnalalaIasnang C (Caution)

wannswglu  wannswe 1A309 )
iszne A19A12 AR WANY  ELAG INNEUAR
o A a a . o @ v @ A
AE AE-F SET CB HAM AL ARINUINANUENT 3 ﬁmﬂanuaumlﬁmumaaanaﬁu <100% we9nw 03 4.9 2568
F192 1A
B52 B52-F SET CB HAM AU AUINUIANUENT 3 ﬁ@‘im@iaﬁ’uwﬁﬂﬁmumaagﬁaﬁu < 100% 89Nk 03 &.9. 2568
F192 1A
BROCK BROCK-F SET CB HAMIALdwNwINANUENS 3 ﬁ@?m@iaﬁuauﬁﬂﬁmwaagﬁaﬁu <100% 284M% 26 N.W. 2568
F192 1A
o o a N A . A
BYD BYD-F SET CB eldanmasfiusudszingd < 100 au. (SET) w38 < 50 au. (mai) 05 4.9. 2568
CITY CITY-F SET CB eldanmydfinaudszdnd < 100 au. (SET) w3a < 50 au. (mai) 01 6.Q. 2567
EMC EMC-F SET  CB duvadgfionu < 50% vasnuinszuda 18 W.9. 2565
EVER EVER-F SET CB HamIELiwuINeNUENS 3 ﬂﬁm@iaﬁuauﬁﬂﬁmummgﬁaﬁu <100% va8sN% 05 i.9. 2568
F192URD
1Y o A ° A =
FANCY FANCY-F SET CB eldanmydfinaudszdnd < 100 au. (SET) w3a < 50 au. (mai) 02 3.9. 2569
FNS FNS-F SET  CB duvadgfionu < 50% vasnuinszuda 05 4.9 2569
GEL GEL-F SET CcB HamIELiwuINeNUENS 3 ﬂﬁm@iaﬁuauﬁﬂﬁmummgﬁaﬁu <100% v@8sN% 05 i.9. 2568
F192URD
GGC GGC-F SET CcB HamIELHRuINeNUENS 3 ﬂﬁm@iaﬁuauﬁﬂﬁmummgﬁaﬁu < 100% V8IN% 11 N.NW. 2569
F192URD
o A a a . e o @ A o =)
GJS GJS-F SET CB HAaM I wIuIaNUENT 3 ﬂmmnmumiﬂmummgnaﬁu <100% w8N® 03 4.Q. 2568
F192URD
GRAND GRAND-F  SET  CB dwpadghian < 50% vasnuinszusn 15 §.9. 2568
GROREIT GROREIT-F SET  CB uiEnUTEndas/nasmuAaatiszniianunaininue 17 &.91. 2569
KC KC-F SET CcB NN AR UINONUENT 3 ﬁﬁm@iaﬁuauﬁﬂﬁmumaagﬁaﬁu <100% V89N% 04 .. 2568
F192URD
MADAME MADAME-F  SET CB NN AR UINONUENT 3 ﬁﬁm@iaﬁuauﬁﬂﬁmumaagﬁaﬁu <100% V89N% 04 .. 2568
F192URD
MILL MILL-F SET CB mmaa@ﬁaﬁu < 50% BINUTIITUN 02 L4.8). 2568
MONO MONO-F SET CB u?ﬂ'ﬂ/u%ﬁ"‘nﬁiaumamuﬁ@ﬁwﬁﬂsmﬁmummeﬁﬁﬁmu@ 10 W.8. 2568
NATION NATION-F  SET  CB dupadghionn < 50% vasnuinszusn 14 7.9. 2561
NEP NEP-F SET CcB aldmnnmsdufinenudszdrl < 100 §uun (SET) w3 < 50 S1uUN (mai) 04 1.9. 2568
NRF NRF-F SET CcB NN AR UINONUENT 3 ﬁﬁm@iaﬁuauﬁﬂﬁmumaagﬁaﬁu < 100% VINY 17 §.9. 2569

F192URD

ANLLAQ: xﬂmwaﬂmwzmaaﬂmnmmmmﬂumsammU “C” (Caut|on) vunannIngvasusEnaanziion LWBL@B%NGGVMﬂSmU‘SEVﬁ]@W] LUU%&IL%@]T’]’]‘SNYIG’W&I
Naﬂi‘"‘/lll@laﬁﬂuwﬂ"ISLﬁuLLa”ﬂﬂiﬂﬂLu%ﬁiﬂ’fﬂ ‘NNQGY]‘I«L% ﬂamamnmwUmﬂmamuummmﬂjmmuﬂj (Cash Balance) L‘Vﬂ%u

Source: www.set.or.th
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Cash Balance Lists (Il)

wannsngln
Uszine
PERM

PF
PPPM
RML

SAM
SAWANG
SDC
SOLAR
sSQ
STELLA

TBSP
TFI
TGPRO

TL
TPOLY
TRC
TRITN

TSI
TWZ
WAVE
XBIO
Xyz
ZAA

nannsng
AR
PERM-F
PF-F

PPPM-F
RML-F

SAM-F
SAWANG-F
SDC-F
SOLAR-F
SQ-F
STELLA-F

TBSP-F
TFI-F
TGPRO-F
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NVDR Active

NVDR Turnover Net Buy Values (Bt m) NVDR Turnover Net Sell Values (Bt m)
Symbol 31 Aug 28 Aug 27 Aug 26 Aug 25 Aug Symbol 31Aug 28 Aug 27 Aug 26 Aug 25Aug
1 DELTA 896.0 (277.0) 127.7 (112.6) 668.6 1 PTTEP (398.7) 888.0 20.2 (368.7) (736.2)
2 KCE 715.8 (215.6) 178.7 (192.0) (72.2) 2 KKP (395.4) 46.1  (399.6) 178.8 302.6
3 KBANK 557.0 16.6 (124.6) 111.4 (621.0) 3 GULF (322.9) (440.2) (243.1) (350.3) (138.3)
4 CPN 389.8 (227.7) (76.1) (65.7) (43.9) 4 SCB (232.5) (322.4) (363.2) (158.5) 557.6
5 CCET 378.0 (119.1) 130.8 (3.4) (5.7) 5 BDMS (219.2) (394.9) (151.9) (178.2) 49.7
6 TTB 376.8 49.3 178.0 61.1 500.9 6 TOP (191.2) (56.9) 13.6 (25.0) (321.8)
7 PTTGC 184.5 2.8 269.8 169.6 (52.7) 7 GUNKUL (173.3) 117.0 36.7 26.9 (44.6)
8 PTT 137.5 394.2 133.7 (657.7) (1,076.8) 8 CHG (143.1) (5.6) (11.9) (2.8) (0.2)
9 IVL 124.5 675.0 193.9 110.2 (19.4) 9 TRUE (99.1) (17.1) (23.2) (160.1) (38.3)
10 BCP 119.2 3.8 196.5 347.0 33.8 10 BH (93.1) (114.5) (178.4) (52.7) (78.4)
11 SCC 103.3 237.3 (112.5) 55.8 (142.3) 11 CPALL (76.0) (56.5) (73.2) (91.9) 13.6
12 CRC 100.5 (64.4) (86.8) (290.7) (125.4) 12 CPF (73.2) (242.8) (209.6) (259.7) (197.1)
13 SPRC 97.7 42.0 18.2 119.2 (40.2) 13 BTG (65.2) 0.7 6.0 (5.8) 57.8
14 MINT 93.9 (39.4) (38.2) (18.6) 64.1 14 AOT (61.2) (461.3) (492.9) 153.4 180.6
15 IRPC 89.9 9.0 (23.0) 70.8 (36.8) 15 WHA (56.8) (237.3) (126.5) (133.6) (50.5)
16 TU 57.7 8.9 (10.5) 29.2 14.7 16 RATCH (51.0) (24.2) (26.1) (8.9) (31.5)
17 ADVANC 49.7 (254.2) (35.8) (593.9) (84.7) 17 BBL (50.5) (131.1) (394.0) (218.9) 165.8
18 TCAP 41.5 (21.0) (44.3) 254 30.9 18 EGCO (49.8) 971 (15.1) 79.2 (16.2)
19 STA 40.4 116.4 239.5 (41.6) (86.3) 19 COM7 (45.2) 61.9 (27.6) (13.2) (10.6)
20 MTC 34.9 16.5 (71.9) 100.2 43.8 20 BA (42.0) (12.2) (9.9) 65.2 (0.2)

NVDR Most Active Values (Bt m) NVDR Outstanding Share (m shares)
No. of Shares Paid Up Capital % of Paid
Symbol BUY SELL TOTAL NET % Turnover Symbol in Hand Shares Up Capital
1 TRUE 1,419.2 1,518.3 2,937.5 (99.1) 63.3 1 TISCO-P 0.01 0.01 74.0
2 KBANK 1,662.5 1,105.5 2,768.1 557.0 28.8 2 F&D 8.7 17.6 49.5
3 PTT 1,4254 1,287.9 2,713.2 137.5 46.6 3 MORE 2,114.7 7,176.7 29.5
4 DELTA 1,700.3 804.3 2,504.5 896.0 34.7 4 BBL 420.9 1,908.8 221
5TTB 1,375.9 999.1  2,375.0 376.8 31.5 5 BCP 282.9 1,472.6 19.2
6 PTTEP 929.3 1,328.0 2,257.2  (398.7) 40.7 6 KBANK 431.4 2,369.3 18.2
7 SCB 9529 1,1854 2,138.3 (232.5) 35.1 7 AMATA 202.1 1,150.0 17.6
8 KTB 826.9 829.9 1,656.8 (3.0) 32.2 8 TOP 358.6 2,233.8 16.1
9 CPN 962.6 572.8 1,535.3 389.8 62.2 9 RCL 130.4 828.8 15.7
10 SCC 814.6 7113  1,526.0 103.3 45.9 10 NDR 66.1 456.9 14.5
11 ADVANC 761.7 7121 1,473.8 49.7 33.0 11 PSL 215.9 1,659.3 13.9
12 GULF 550.7 873.6 1,424.2 (322.9) 31.2 12 KKP 123.4 8954 13.8
13 HANA 670.3 671.2 1,341.5 (0.9) 51.1 13 SPRC 595.4 4,335.9 13.7
14 BBL 637.4 687.9 1,325.3 (50.5) 34.6 14 GBX 147.8 1,089.1 13.6
15 KCE 940.3 2245 1,164.8 715.8 23.0 15 THIP 12.1 90.0 135
16 TOP 428.4 619.6 1,048.0 (191.2) 26.9 16 HANA 117.6 885.4 13.3
17 AOT 437.9 499.2 937.1 (61.2) 28.2 17 TISCO 102.1 800.6 12.8
18 BCP 511.4 392.2 903.6 119.2 30.2 18 KCE 139.5 1,182.1 11.8
19 KKP 246.0 641.5 887.5 (3954) 34.0 19 SIRI 2,028.6 17,578.7 11.5
20 PTTGC 535.4 350.8 886.2 184.5 32.1 20 TRUE 3,934.9 34,552.1 11.4

Source: SET
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Short Sale (I)

T * Price Fune # Price
AT AR Auvg Last change AT Yyar AT Aug Last change
udaTe mudain  Price Price from avg uHaTe mudatn  Price Price from avg
waARMIHL [§ul [um) [Br] [Br] price wAnWINL [iul [um] [Br] [Br] price
1 GULF 5,603,300 352,660,350 6256 G325 -061< 46 CCET 1,074,400 3,523,630 333 3.50 =117
2 &a0T7 3,366,000 213,136,575 6332 53,50 -0.28% 47 CKE 455,800 8,935,530  13.40 15.30 0,54
3 KTE 3973600 17362150 431 43.25 -0.03 48 TCAR 101,700 8,717 650 58572 85.75 -0.0d%;
4 ADVANC 465400 1652453400 35507 355.00 nozw 43 BCH 31,800 7913310 10051 10.70 106
5 KCE 2,073,700 122524525 59.03 E0.50 -2.3dx 50 GPSC 146,100 7043325 53.00 53.00 0,005
B KBAMNK 425400 105217500 24734 24500 -0.27% 51 SPRC 554,300 TATSES0 1270 13.20 37T
T LCPF 4,452,300 104,457,630 2346 Z3.60 -053 52 BCPG 327,300 6,858,615 .33 .40 =011
g L 3,986,400  96,357.450 24352 24,40 -0.32% 53 JMART Gz2,500 6,760,250  10.86 10.30 -0.37
3 BH 504,300 96,141,700 190.64 131.50 -0.45% 54 SRl 4,550,000 B,E73,358 147 1.4E 047
0 BOMS 4,346,600 54,973,450 1355 13,60 -0.25% 55 AP 816,400 6,626,230 812 8.20 -102
1 PTTERP 543,500 1,118,300 431y W®BE0 045 56 RBATCH 153,300 6,213,800  33.01 38.50 132
12 TRLUE 5,623,700 V4312040 1320 13.10 07ex 57 LH 1475000 578,776 3.B6 3.B6 0.005
13 CPALL 1.551.600 71,761,500 4625 46,25 000 55 PLANE TTE.400 5,055,240 5.50 5.55 =073
4 SCC 263000  B3.331.200 25337 26100 -040- 53 TISCO 35,600 4,323,200 12770  128.00 -0.23
15 MIMT 3,035,000 53,054,040 2223 22.20 040 60 HMPRO 54,200 4,872,335 5. 46 5.4% 017
16 DELTA 263300  BB.053.300 24530 24300 -143 B1 TFG 457,700 4,534 475 10.04 10.00 038
v TTE 18,864,500 56184735 295 295 -0.06x B2 TLI 37v.00 4,213,500 A7 .20 -0.2d%
18 BBL 273000 527154,750  191.04 191.00 nozw B3 KTC m.o0a 4162500 37.50 3725 067
13 CPM G5d.400 45051200 B5.53 ET.25 212 B4 BJC 256,300 3980670  15.50 15.50 -0.03
20 SCBE 235,200 44,317,500 1531582 151.00 054 65 GLOBAL 543,300 3,853,420 .01 6.35 0.53%
21 MTC 1362600 42782625 3034 3125 -0.98% EB6 BANPU 250,800 3.846.520 .75 14.50 172w
22 CRC 1.273,900 36,646,125 2863 25.00 -127+ BT CENTEL 83,600 3821575 4265 43,25 -1.38
23 TASCO 2,051,200 3ETEATD 1T 1v.80 -218 B3 BLA 154,400 373510 24.56 24.30 106
24 BEM 4,980,200 34,535,485 E.93 B.30 0E: B3 CBG 67600 3.748.375 5545 54.50 174
25 BCP 531.000 32473375 54.96 5575 -ldz2x 70 THAI E11.600 3,577,860 5.85 5.85 0.005
26 STA 1447200 31766730 2195 22490 -4.15x 71 MER 17,200 3541142 4 66 4.72 =130
27 TOP 501,500 31635.825  63.20 Gd. 00 125 T2 BTG 153,100 3078200 2076 20.50 126
28 PTT TO3,300 23,553,050 4061 40,75 0357 T3 ERW 33,600 ANSET2 3T 374 -0, 78
23 IRPC 10,785,200 28527178 Z.EBS 2E8 -130: T4 ICHI 215,600 297880 1378 13.80 -011
30 ComMy g3d.400 243585550 2573 29.75 176 75 RCL 55,400 2853550 4363 44.00 -0, 842
3 AMATA T53.900 24361075 323 3275 133 76 SPAL 1r4.,000 2801400 6.0 16.10 0,005
32 GUMNELL 4. 283,000 224084395 523 T ) 1534 77 STECOM 150,300 2,091,330 18.50 15.40 053
33 KEKP 188,800 22142500 MT.25 16,00 1< 78 SCGR 1,700 2,164,325 305 30,25 -0.35>
34 WHA 4,135,400 20,304,532 4.54 4.82 041tc 7 PTG 337,500 2,557,650 T.BT T.65 0.22x
3 OR 1,508,600 13,003,360 1260 12.50 nams a0 STGT 222,500 2413030  10.85 1m0 -2.30
36 TIOLOR 335,300 18,178,280  19.44 13.40 08 81 WHAaUP 293,600 2,281,350 .62 .60 022
37 PTTGC 406,500 18117875 dd.57 44,500 018w 82 EA 721400 2,092,080 2.90 2.88 063
38 AWC 5,451,800 16782480 308 308 -0058x 83 PSL 157,300 1904250 07 10.20 -0.33
33 4sP 101500 16430620 1624 16.10 083 84 ShwD 133,600 1.533.4035 3.53 3.55 =017
40  SawWal 566,200 13825540 2353 Z3.60 006> 85 TU 141,500 1812610 1273 12.60 145
41 BGRIM GO3, 700 12257460 2030 20,30 002w 86 JMT 154,300 1,731,130 N5 1n.oa 167
4z B# 5TE.200 M,033,330 1315 13.10 0.z2ex 87 MEK 55,700 131,730 2202 2z.20 -0.80
43 BaM 1E15.600 10,353,040 E.40 B35 073« 83 SAT G0.400 1.312,830 16.33 16.20 073
4d  CHG 6,781,400 10222714 151 145 396 83 EGCO 8,000 1076850 13461  133.00 121
45 ITC 575,000 9943370 1729 17.30 -0.0dx 30 TOA G600 1.054.080  15.57 15.50 -0.87
Source: SET
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Short Sale (Il)

U #* Price
A YamIATT Aug Last change
wuHaTe muyatn  Price Price from avg
waAMTvIL [fu) [uml] [Brx) [Bx) price
31 DOHOME 267,700 361,280 353 356 087
32 MRON'T 35,300 306,715 345 345 0.05
33 CH 543,300 THE,533 14 142 -0.70%
34 CATLO1 125,246 720,165 575 5.85 =171
35 ASMLOM 13,556 G43,310  47.50 47.25 0.593
35 SCCC 3.600 353600 15373 194.50 -0.47%
37 TTA 34,300 533.370 565 5.65 0.53
93 EPG 85,500 534,820 E.26 6.25 0.08
93 M £1.200 453,730 2140 £1.30 043
100 THARMI 132,700 402 610 203 210 -0.57
o1 JAS 420,400 352,536 0.3 0.30 1105
02 SPCG 33.600 375,140 nE 10.50 338
103 TRIPL 354,500 322,555 .51 0.3 .00
104 GFPT £3.400 232,530 335 335 0,00
105 PRM £3.000 274,260 345 3.40 0.6
106 THCOM 20,000 220,000 1.00 10,30 092
167 PR3 10,600 200,450  13.91 15.00 -0.45:
105 SISE 20,300 133,125 33z 325 0.72%
103 AURA 13,400 183,340 1410 1420 -0.70%
10 MEGA 5,100 183,775 3603 36.00 0.0
m TOM 10,600 T7.E 182 16.10 071
1z KLACOT £3,335 13,332 4.00 3.95 303
13 WORLDAD 20,567 103,023 5.30 .35 -0.92%
14 EASTW 13,000 32,300 4.83 4.86 0.6
15 MAJOR 12,700 89,535 T.05 .05 .00
16 PSH 20,300 G045 3487 3.95 -0.28%
17 ORI 35.800 53,695 175 176 -0.05:
153 SAPPE 1,500 52875 3525 35.00 0.7 1
13 SAMART g.200 45,740 5.7a g7 .00
120 TKM 2,200 3,240 4.20 415 0.48
121 aMATI 1216 5,135 425 q4.22 1305
122 CMTECHO1 202 4353 2470 24.30 -0.87
123 WNG 2,200 4,356 135 199 -0.50%
124 THG 400 3,000 7.50 745 067
125 TEROM 500 2,130 4.26 4.1 290
126 WGl 200 204 10z 1 033
Source: SET
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Foreign Board & Big Lot

Foreign Board

Securities Volume Value Foreign Price Local Price % Premium/Discount

(shares) (Bt) (Bt) (Bt) From Local Price
KTB-F 55,200 2,388,150 43.25 43.25 0.00
TOP-F 21,300 1,344,325 63.50 64.00 (0.78)
CPN-F 10,600 691,125 65.50 67.25 (2.60)
SCB-F 4,200 634,200 151.00 151.00 0.00
PTTGC-F 10,500 470,450 44.75 44.50 0.56
BDMS-F 23,100 448,790 19.60 19.60 0.00
BBL-F 1,000 191,500 191.50 191.00 0.26
3BBIF-F 22,600 144,640 6.40 6.40 0.00

Source: SET
Big Lot
Securities Volume Value Avg. Price Last Price % Price Change Transaction
(shares) (Bt) (Bt) (Bt) From Average Price
BBL 806,700 154,079,700 191.00 191.00 0.00 1.00
ADVANC 266,200 94,501,000 355.00 355.00 0.00 2.00
PTTEP 520,000 77,770,000 149.56 148.50 0.71 2.00
MINT 2,123,700 47,146,140 22.20 22.20 0.00 2.00
HANA 817,900 38,645,775 47.25 47.25 0.00 1.00
AWC 4,000,000 12,240,000 3.06 3.08 (0.65) 1.00
BCH 850,000 9,095,000 10.70 10.70 0.00 1.00
TRUE 665,100 8,873,810 13.34 13.10 1.83 2.00
BH 40,000 7,640,000 191.00 191.50 (0.26) 1.00
GULF 103,700 6,507,175 62.75 63.25 (0.79) 1.00
CHG 4,203,000 6,094,350 1.45 1.45 0.00 1.00
ONEE 2,000,000 5,920,000 2.96 2.96 0.00 1.00
BGRIM 200,000 4,060,000 20.30 20.30 0.00 1.00
SAWAD 159,600 3,766,560 23.60 23.60 0.00 1.00
JTS 134,300 3,693,250 27.50 27.50 0.00 1.00
CPALL 78,900 3,639,263 46.13 46.25 (0.26) 1.00
PTTGC 69,000 3,079,125 44.63 44.50 0.29 1.00
GOLDMO1 721,154 3,000,001 4.16 4.18 (0.48) 1.00
HANA13C2701A 4,000,000 1,755,000 0.44 0.45 (2.22) 2.00
STA13C2702A 2,000,000 1,220,000 0.61 0.61 0.00 1.00
BGRIM13C2611B 1,540,000 662,200 0.43 0.44 (2.27) 1.00
DELTA13P2610A 1,600,000 544,000 0.34 0.34 0.00 1.00
Source: SET
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Warrant Table

As of 31/8/26
Strike - Exercise Conversion All In Premium Expiry Last Price(B) Warrant  Volatility B&S Premium Gearing Implied
In,/ﬁ:':;hf Premium /
price ratio (W:S) (Discount) ** date underlying Price (Bt) of stocks price(B) to B&S volatility

A5-W5 Out 2.000 1:1.0000 13.8% 13/05/2027 1.81 0.06 9.3% 0.00 nm. 30.17 24.8% 30 June 2026, 13 May 2027
ACC-W2 Out 0.818 1:1.2228 173.4% 16/05/2027 0.32 0.07 73.1% 0.01 764.2% 559 147.2% 30 Nov 2024, 30 Nov 2025, 30 Nov 2026, 16 May 2027
ASW-W3 Out 9.000 1:1.0000 28.1% 22/05/2028 7.90 1.12 8.8% 0.01 nm. 7.05 48.7% 22 May, 22 Nov (1ston 22 Nov 2025)
BC-w4 Out 2.500 1:1.0000 477.3% 29/02/2028 0.44 0.04 65.7% 000 959.3% 11.00 104.6% Lastbusiness day of Feb, May, Aug, Nov (1ston 29 Aug 2025)
BC-w5 Out 1.000 1:1.0000 143.2% 26/02/2027 0.44 0.07 65.7% 0.00 nm. 6.29 146.6% Lastbusiness day of every month (1ston 31 Aug 2026)
BRI-W1 Out 3.000 1:1.0000 204.0% 15/06/2028 1.25 0.80 14.0% 0.00 nm. 156 205.1% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2025)
BTS-W8 Out 14.387 1:1.0360 592.1% 21/11/2026 2.08 0.01 12.5% 0.00 nm. 21549 171.0% Lastbusiness dayof 15 Mar, 15 Jun, 15 Sep, 15 Dec (1ston 30 Dec 2021)
B-ws Out 0.300 1:1.0000 933.3% 14/11/2026 0.03 0.01 215.7% 0.00 nm. 3.00 541.4% 15Dec 23,14 Jun 24,13 Dec 24, 13 Jun 25, 15 Dec 25, 15 Jun 26, 13 Nov 26
BWG-W7 Out 0.450 1:1.0000 109.1% 28/05/2027 0.22 0.01 63.6% 0.01 67.1% 22.00 73.8% 15Aug25, 14Nov25, 13Feb26, 15May26, 14Aug26, 13Nov26, 15Feb27, 28May27
BWG-W8 Out 0.450 1:1.0000 118.2% 18/05/2028 0.22 0.03 63.6% 0.02 47.8% 7.33 75.0% 14Aug26, 13Nov26, 12Feb27, 14May27, 13Aug27, 12Nov27, 14Feb28, 18May28
CAZ-W1 In 0.800 1:1.0000 -11.6% 15/12/2030 2.58 1.48 41.9% 1.35 9.2% 174 72.8% Every 15th of month (1ston 15 Jan 2026)
CHASE-W1 Out 0.500 1:1.0000 39.1% 06/06/2027 0.46 0.14 33.5% 0.04  290.9% 329 106.5% Lastbusiness dayof Jun, Dec (1ston 30 Dec 2024)
CHAYO-W4 Out 2.500 1:1.0000 104.5% 14/05/2027 1.33 0.22 21.6% 0.00 nm. 6.05 112.0% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2025)
CIG-w10 Out 0.500 1:1.0000 1733.3% 06/07/2028 0.03 0.05 304.0% 0.03 96.1% 0.60 na Lastbusiness day of Mar, Jun, Sep, Dec (1ston 15 Sep 2026)
CIG-w9 Out 0.500 1:1.0000 1600.0% 09/05/2028 0.03 0.01 304.0% 0.02 -57.2% 3.00 177.1% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 15 Jun 2026)
COMAN-W1 Out 3.000 1:1.0000 482.7% 24/06/2027 0.52 0.03 20.1% 0.00 nm. 17.33 134.3% 24 Jun 2026, 24 Jun 2027
CvV-w1 Out 1.000 1:0.5000 3366.7% 22/02/2029 0.03 0.02 227.6% 0.01 97.1% 0.75 na Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2025)
CWT-W8 Out 1.000 1:1.0000 19.8% 27/05/2028 0.96 0.15 55.8% 0.19 -20.0% 6.40 44.6% 27 May 2027, 27 May 2028
DCON-w4 Out 0.300 1:1.0000 106.7% 17/03/2027 0.15 0.01 125.6% 0.02 -51.4% 15.00 95.5% 17 Sep 25, 17 Mar 26, 17 Sep 26, 17 Mar 27
DEMCO-W8 In 2.000 1:1.0000 6.1% 20/05/2027 3.62 1.84 43.6% 1.34 37.7% 197 151.4% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Dec 2025)
EA-W1 Out 4.000 1:1.0000 59.0% 13/02/2028 2.88 0.58 13.4% 0.00 nm. 4.97 71.5% 14 Aug 25, 16 Feb 26, 17 Aug 26, 17 Feb 27, 17 Aug 27, 13 Feb 28
EMC-W7 Out 0.130 1:1.0000 600.0% 16/06/2027 0.02 0.01 0.0% na nm. 2.00 287.8% Lastbusiness day of Jan, Apr, Jul, Oct (1ston 31 Jul 2024)
EMPIRE-W1 Out 2.812 1:1.0670 1032.3% 28/01/2027 0.25 0.02 197.8% 0.01 151.7% 13.34 237.5% 28 Jan 2027
EMPIRE-W2 Out 5.623 1:1.0670 2179.2% 28/01/2028 0.25 0.08 197.8% 0.07 7.3% 3.33 202.5% Lastbusiness dayof Jan, Jul (1ston 29 Jul 2025)
GLORY-W1 Out 1.000 1:1.0000 28.4% 16/11/2027 0.95 0.22 25.8% 006 258.9% 4.32 84.8% Lastbusiness day of Nov (1ston 30 Nov2023)
HYDRO-W2 Out 0.188 1:2.1273 285.4% 05/02/2027 0.05 0.01 255.7% 0.03 -68.5% 10.64 166.4% Lastbusiness day of May, Nov (1ston 31 May 2024)
IROYAL-W1 In 2.920 1:1.0257 -13.5% 28/10/2026 4.66 1.14 30.0% 1.37 -16.7% 419 na 28 Oct 2026
IROYAL-W2 Out 5.850 1:1.0257 35.8% 28/10/2027 4.66 0.49 30.0% 012  301.3% 9.75 55.1% 28 Oct 2027
ITEL-W6 Out 3.000 1:1.0000 109.2% 27/06/2028 1.53 0.20 29.9% 0.02 nm. 7.65 65.0% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Dec 2025)
ITTHI-W1 In 0.500 1:1.0000 -9.2% 29/04/2028 1.20 0.59 34.1% 0.45 32.0% 203 116.5% 29 Oct 2026, 29 Apr 2027, 29 Oct 2027, 28 Apr 2028
IVF-W1 In 0.700 1:1.0000 13.9% 18/05/2029 0.79 0.20 25.4% 0.14 42.7% 3.95 43.0% Lastbusiness dayof Jan, Jul (1ston 31 Jul 2026)
JAS-W4 Out 3.000 1:1.0000 245.6% 10/10/2031 0.90 0.11 31.5% 002 581.7% 8.18 54.5% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2025)
KASET-W1 Out 1.200 1:1.0000 98.4% 14/01/2027 0.63 0.05 39.0% 0.00 nm. 1260 119.4% Every 9th of month (1ston 9 Feb 2026)
KUN-W3 Out 1.250 1:1.0400 136.8% 23/03/2027 0.54 0.03 28.0% 0.00 nm. 18.72 92.8% 23 Sep 25, 23 Mar 26, 23 Sep 26, 23 Mar 27
KUN-W4 Out 0.800 1:1.0000 59.3% 11/11/2028 0.54 0.06 28.0% 0.02 176.7% 9.00 44.5% Every 11th of May, Nov (1ston 11 Nov2026)
MADAME-W6 Out 1.250 1:0.2000 107.5% 25/05/2029 1.06 0.19 19.1% 0.01 nm. 1.12 na 26 Feb, 26 May, 26 Aug, 26 Nov (1ston 26 Aug 2025)
MMM-W1 In 2.600 1:2.0000 28.2% 02/06/2028 268 1.67 27.0% 0.52 2191% 3.21 82.8% Every 12th of Feb, May, Aug, Nov (1ston 13 Aug 2026)
MMM-W2 Out 3.600 1:1.0000 62.7% 28/01/2028 2.68 0.76 27.0% 0.06 n.m. 3.53 95.8% Every 12th of Feb, May, Aug, Nov (1ston 12 Nov 2026)
NOBLE-W3 Out 2.320 1:1.0000 51.3% 18/05/2027 1.56 0.04 11.2% 0.00 n.m. 39.00 46.0% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2025)
NRF-W2 Out 1.000 1:1.0000 333.3% 30/09/2028 0.24 0.04 71.5% 0.01 183.3% 6.00 100.0% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Dec 2025)
ORI-W2 Out 4.000 1:1.0000 134.8% 18/05/2028 1.78 0.18 22.3% 0.00 nm. 9.89 72.4% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2025)
PANEL-W1 Out 1.300 1:1.0000 21.4% 07/05/2027 1.17 0.12 246% 0.03 2471% 9.75 54.0% Lastbusiness day of Feb, May, Aug, Nov (1ston 29 May 2026)
PANEL-W2 Out 3.680 1:1.0000 2291% 07/05/2029 117 0.17 24.6% 0.00 n.m. 6.88 75.3% Lastbusiness day of Feb, May, Aug, Nov (1ston 29 May 2026)
PEER-W2 Out 1.300 1:1.0000 1355.6% 17/12/2026 0.09 0.01 79.0% 0.00 n.m. 9.00 339.9% 17 Dec 2025, 17 Dec 2026
PLANET-W2 Out 1.000 1:1.0000 115.1% 11/03/2027 0.53 0.14 71.5% 0.02 626.9% 379 161.7% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2025)
PLANET-W3 Out 1.000 1:1.0000 115.1% 03/09/2027 0.53 0.14 71.5% 0.05 168.6% 379 115.0% Last business day of Mar, Jun, Sep, Dec (1ston 30 Sep 2025)
PRG-W4 In 4813 1:1.0389 -1.6% 17/05/2027 11.00 6.25 16.4% 5.92 5.6% 1.83 83.8% Every 15th of month (1ston 17 Jul 2024)
PRG-W5 In 4922 1:1.0159 -1.6% 15/11/2027 11.00 6.00 16.4% 5.34 12.3% 1.86 79.5% Every 15th of month (1ston 15 Jan 2025)
PROEN-W2 Out 1.000 1:1.0000 16.1% 14/10/2026 0.87 0.01 36.6% 0.01 49.7% 87.00 40.6% 14 Oct 2026
PROUD-W3 Out 2.000 1:1.0000 83.2% 13/05/2028 1.19 0.18 34.8% 0.02 837.6% 6.61 78.4% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2026)
POWER-W3 Out 0.500 1:1.0000 31.7% 29/04/2027 0.41 0.04 37.9% 0.02 90.7% 10.25 54.1% 29 Apr 2025, 29 Apr 2026, 28 Apr2027
POWER-W4 In 0.350 1:1.0000 12.2% 20/04/2028 0.41 0.11 37.9% 0.10 7.4% 3.73 42.0% 20 Apr, 20 Oct (1ston 20 Oct 2026)
TBSP-W1 Out 4.000 1:1.0000 320.2% 30/09/2028 0.99 0.16 79.2% 0.08 89.0% 6.19 98.6% Lastbusiness day of Mar, Sep (1ston 31 Mar 2026)
QDC-W3 In 0.030 1:1.0000 33.3% 18/02/2027 0.06 0.05 136.7% 0.03 71.9% 120 694.6% Everyend of month (1ston 31 Mar 2026)
ROCTEC-W5 Out 1.500 1:1.0000 135.9% 05/02/2027 0.64 0.01 50.2% 0.00 n.m. 64.00 81.6% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 29 Mar 2024)
SAAM-W3 Out 8.000 1:1.0000 73.8% 22/03/2027 4.66 0.10 5.6% 0.00 nm. 46.60 57.3% 22 Mar 2027
SAAM-W4 Out 12.000 1:1.0000 160.3% 22/09/2027 4.66 0.13 5.6% 0.00 n.m. 35.85 64.4% 22 Sep 2027
SAMTEL-W2 Out 8.000 1:1.0000 172.3% 15/01/2027 3.00 0.17 11.1% 0.00 n.m. 1765 132.2% 31 Jul 2025, 15 Jan 2027
SGC-W2 Out 1.600 1:1.0000 41.0% 12/09/2027 1.56 0.60 41.5% 0.21 184.6% 260 121.1% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Dec 2024)
SPTX-W8 Out 0.012 1:1.0000 120.0% 20/04/2028 0.01 0.01 0.0% na n.m. 1.00 na 20 April 2028
STELLA-W6 Out 0.500 1:1.0000 121.7% 27/07/2027 0.23 0.01 71.3% 0.01 -242% 23.00 65.9% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2025)
TAKUNI-W2 In 0.300 1:1.0000 51.0% 29/07/2028 0.49 0.44 119.5% 0.24 87.0% 1.11 na 29 Jan, 29 Apr, 29 Jul, 29 Oct (1ston 29 Jan 2026)
TCC-W5 Out 0.500 1:1.0000 117.2% 24/05/2028 0.29 0.13 67.1% 0.05 159.1% 223 124.8% Lastbusiness day of Jul
TFG-W4 In 3.800 1:1.0000 -5.5% 15/05/2027 10.00 5.65 22.6% 5.35 5.7% 177 100.4% Lastbusiness day of May, Nov (1ston 29 Nov2024)
TGE-W2 Out 3.000 1:1.0000 173.0% 15/01/2027 1.1 0.03 41.7% 0.00 n.m. 37.00 105.9% 15 Jan 2027
TL-W2 Out 1.000 1:1.0000 122.9% 24/03/2028 0.48 0.07 56.4% 0.03 117.4% 6.86 77.0% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2026)
TNDT-W2 Out 0.500 1:1.0000 184.2% 14/06/2028 0.19 0.04 62.2% 0.01 252.2% 475 102.6% 30 Dec 2026, 30 Jun 2027, 14 Jun 2028
TNITY-W2 Out 5.000 1:1.0000 104.8% 08/06/2027 248 0.08 254% 0.00 nm. 31.00 63.8% Lastbusiness day of Jun, Dec (1ston 30 Jun 2025)
TPL-W1 Out 0.700 1:1.0000 771% 19/03/2027 0.48 0.15 31.3% 0.00 n.m. 320 164.0% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2025)
TRUBB-W3 Out 1.460 1:1.0300 76.9% 06/07/2028 1.10 0.50 48.2% 0.18 173.4% 227 103.5% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2025)
TVDH-W5 Out 0.500 1:1.0000 1600.0% 15/06/2028 0.03 0.01 227.6% 0.02 -39.9% 3.00 177.0% Lastbusiness day of Jun, Dec (1ston 30 Dec 2025)
TVDH-W6 Out 0.070 1:1.0000 166.7% 09/04/2027 0.03 0.01 227.6% 0.01 -6.8% 3.00 227.6% 9 Apr 2026, 9 Oct 2026, 9 Apr 2027
TWZ-W9 Out 0.200 1:1.0000 2000.0% 25/07/2029 0.01 0.01 0.0% na nm. 1.00 na 25 Jul 2025, 25 Jul 2026, 25 Jul 2027, 25 Jul 2028, 25 Jul 2029
UREKA-W3 Out 2.000 1:1.0000 409.1% 08/10/2027 0.44 0.24 56.6% 0.00 nm. 183 228.7% 8 Apr 2026, 8 Oct 2026, 8 Apr 2027, 8 Oct 2027
VGI-W3 Out 9.637 1:1.2349 855.0% 23/05/2027 1.01 0.01 68.6% 0.00 nm. 12472 113.3% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2023)
VIBE-W3 Out 1.000 1:1.0000 267.9% 24/05/2027 0.28 0.03 105.3% 0.01 136.1% 9.33 134.7% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2026)
VIBHA-W5 Out 2.000 1:1.0000 51.9% 14/12/2028 1.35 0.05 55% 0.00 nm. 27.00 30.0% Lastbusiness day of Mar, Sep (1ston 31 Mar 2026)
WAVE-W4 Out 0.200 1:1.0000 425.0% 17/06/2027 0.04 0.01 0.0% na n.m. 400 191.9% Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2024)
XBIO-W6 Out 0.699 1:2.1471 1079.9% 05/01/2027 0.06 0.02 96.8% 0.00 nm. 6.44 291.1% 4 Jan 2027
XBIO-W7 Out 0.466 1:2.1471 684.0% 23/12/2027 0.06 0.01 96.8% 0.00 143.2% 12.88 118.4% 22 Dec 2027
XBIO-W8 In 0.016 1:2.5522 24.1% 14/01/2028 0.06 0.15 96.8% 0.11 33.4% 1.02 na Lastbusiness day of every month (1ston 27 Feb 2026)
ZIGA-W2 Out 4.250 1:1.0000 258.3% 31/03/2027 1.20 0.05 104.7% 0.03 60.6% 2400 117.0% 31 Mar 2027
Sources: Companies data, ttb wealth
Note:
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THE EARLY BIRD

TUESDAY, 01 SEPTEMBER, 2026

Calendar
SEPTEMBER 2026
Mon Tue Wed Thu Fri

31 Aug 1 2 3 4
New listing: DW New listing:MAl-Industrials | XD: XD: XD:
ADVANC13C2703A Frontline Engineering Pcl. | AMKRO3@0.002197 NEMO06@0.007210 AIA06@0.022370
ADVANC13P2702A (FLE) 150 m shares, AMKR23@0.002312 NEM23@0.004509 AIA19@0.022400
AOT13C2703A Par @0.50 (IPO @1.23, MJLF@0.180000 QCOMO6@0.012850 AIA23@0.014683
BA41C2706T 100 m shares) NETEASE80@0.032340 QCOM23@0.011605 BAC03@0.017222
BCPG41C2706T PINGAN01@0.092900 EGCO@3.250000
BH41C2706T New listing: DW PINGAN80@0.047340 GOOG06@0.002030
CPALL19C2706T GO0OG23@0.001526

BGRIM13C2703A
EA19C2701A CPF19C2701A GOOG80@0.003700
JMT13C2703A KCE13C2702A GOOGL01@0.014200
KBANK41C2706T GOOGL19@0.003100

KCE13C2702B
STA13C2702A PTTEP13C2703A HPF@0.140000
TRUE41C2706T LHFG@0.020000

_ MII@0.206000

XD: New share trading MNIT@0.034000
CCET@0.070000 LA 2 ) TS MNIT2@0.085000
CPF@0.450000 (HANE2 MNRF@0.034000
DRT@0.200000 OPPQRTUNITIES '.:UND ! M-STOR@0.110000
ESTEES80@0.003850 exercise its convertible NETEASE11@0.015720
FM@0.150000 debentures 1,250 units PEP80@0.009900
GLW80@0.009290 1:1,930.502 @0.518) PINGAN11@0.095130
LANNA@0.500000 MGI 0.11 m shares PYPLO6@0.007820
MIPF@0.370000 (MGI-W1 1:1 @10.00) TAE@0.050000
PB@0.620000 TERO01@0.000300
TIF1@0.140000 XD: TER23@0.001803
VENTURE19@0.076600 BONDAS19@0.084200 TER80@0.004220

GSUS06@0.020290
XR: HKEX23@0.040024
PROS 2:1@0.130000 JEPI19@0.035000

LUXF@0.754000

NIKE80@0.006750

SINOBIO19@0.058200

SPBOND80@0.028020

Delisted:

BR-W1
Events: Events: Events: Events: Events:

US—sufianisihadada US-EIA petroleum report US—ahwmuruasuaidénig US-dtaadnsuuanaia

(PMI) mansuandiu US—-ADP 51e197u63La a3 Tuadlan WNHATLAAUN.A.

gavihefaud.a.ann S&P
Global
US—-azfinmanisudatiiau
&.A. 00T uTANTEU
adwvu (ISM)
US—siaunsiilafusinseu
LaLdnINNITNYULIEUADY
ws991u (JOLTS) n.aA.

A991ULIANALANAUIIE
flead
US-tandadianiaTsoeu
waun.a.
US—savnudsdansiasegia
“%a Beige Book ann
FUIAITARNANTT (1Wa)

US—aamindn sandvaan
LagaaNIsATLAaUN.A.

UsS—sufigsanisihadada
(PMI) anAusnistiu
gavihatfiaud.a.ann
S&P Global

US—-aafimausnisifaud.a.

NngaTuIanIEIU
adnu (ISM)

US—dasinvnutdaud.a.
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SEPTEMBER 2026
Wed
7 8 9 10 11
XD: XD: XD: XD: XD:
BCP@3.000000 ANTA13@0.036746 BA@0.550000 NVDAO1@0.013100 BANPU@0.400000
CIMBT@0.038500 BDMS@0.350000 BAY@0.600000 NVDAO03@0.004354 BKNG03@0.004629
GOOGL03@0.002960 BLK06@0.015900 BBL@2.000000 NVDA19@0.027600 BKNG80@0.006940
MST@0.140000 HMPRO@0.160000 BCPG@0.150000 NVDA80@0.040690 NDAQO6@0.008600
OR@0.300000 RATCH@0.700000 BDX06@0.009710 OXY03@0.007406 SP500US19@0.030500
PTTGC@0.600000 SCB@2.000000 CMEO03@0.011426 PETROCN80@0.125210 SP500US80@0.006300
TISCO@2.000000 WDC03@0.000494 HTC@0.370000 SUSCO@0.100000 TCAP@1.500000
TISCO-P@2.000000 IRPC@0.040000 TRVUS06@0.013870 TCAP-P@1.500000
TTB@0.081000 KBANK@2.000000
KKP@3.250000
SSPF@0.026400
TIPH@0.500000
TOP@1.400000
TTW@0.300000
Events: Events: Events: Events: Events:
US-EIA petroleum report US—-dhununuasusidginig
Fenusadden
14 15 16 17 18
XD: XD: XR:
HPT@0.015000 KO80@0.017670 PRECHA 1:2.5@0.200000
UNH19@0.003200
Delisted:
CIMBT
GLAND
LRH
Events: Events: Events: Events: Events:
US-EIA petroleum report US—hwmuruasusiganig
Tenunadded
21 22 23 24 25
XD: XD: XD: XR: XD:
QQQM19@0.019100 HANSOH19@0.047000 GFS03@0.002645 PROEN 4:1@0.840000 NCP@0.004500
SPCOM80@0.011580 STM03@0.002394 LRCX01@0.001100 NCP 25:2@0.040000
SPENGY80@0.016310 LRCX19@0.003500
SPFIN80@0.124930 LRCX80@0.010780
SPHLTH80@0.019290
SPTECH80@0.010870 XR:
VST03@0.002448 WAVE 3:1@0.040000
XW: XW:
ADB 2:1@Free WAVE 2:1@Free
Events: Events: Events: Events: Events:
US-EIA petroleum report US—ahmuuasuaidénig
Fenusaddend
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OCTOBER 2026
Wed
28 Sep 29 Sep 30 Sep 1 2
XD: XD:
ADVANT19@0.004900 SPBOND80@0.028020
DISCO80@0.034890
HONDA19@0.059700
ITOCHU19@0.114400
MITSU19@0.023900
MUFG19@0.082000
NINTENDO19@0.084100
SHINCHEM19@0.018000
SMFG19@0.153900
Events: Events: Events: Events: Events:
US-EIA petroleum report US—ahmuuasuaidganig
Fnusaddend
5 6 7 8 9
XD: XR:
DOLLARG80@0.019270 STPI 11:1@5.550000
Events: Events: Events: Events: Events:
US-EIA petroleum report US—ahwmuruasuaidénig
Tenunaddad
12 13 14 15 16
Holiday Holiday
Events: Events: Events: Events: Events:
US-EIA petroleum report US—-duuguausidgnnig
Tenunadded
19 20 21 22 23
Holiday
Events: Events: Events: Events: Events:
US-EIA petroleum report US—ahmuuasuaidgénig
Fnusaddend
26 27 28 29 30
XD:
SGX19@0.061300
Events: Events: Events: Events: Events:
US-EIA petroleum report US—ahwmuruasuaidénig
Tenunaddad
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This report is prepared and issued by ttb wealth securities public company limited (ttbwealth) which is owned 99.97% by TMBThanachart Bank Public
Company Limited (TTB) as a resource only for clients of ttbwealth, TMBThanachart Bank Public Company Limited (TTB) and its group companies.
Copyright © ttb wealth securities public company limited. All rights reserved. The report may not be reproduced in whole or in part or delivered to other
persons without our written consent. Investors should use this report as one of many tools in making their investment decisions since ttb wealth securities
may seek to do other business with the companies mentioned in the report. Thus, investors need to be aware that there could be potential conflicts of
interest that could affect the report's neutrality.
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"This analysis was prepared by ttb wealth securities public company limited (“ttb wealth”) using data from business trends, financial forecasts, Bloomberg,
and other sources. The Company is not an issuer of rights in foreign securities (DRs), so there is no conflict of interest.”

WARNING: DRs involve risks from foreign exchange rates and underlying securities, which may result in devaluation. Investors must study the risks
themselves before making any investment decision.

ttb wealth analyst registered with the SEC and certifies that the views in this analysis are as follows: Independent opinions are justified and analysts have no
interest in the offered securities as of the date of issuance.

Recommendation Structure:

Recommendations are based on absolute upside or downside, which is the difference between the target price and the current market price. If the upside is
10% or more, the recommendation is BUY. If the downside is 10% or more, the recommendation is SELL. For stocks where the upside or downside is less
than 10%, the recommendation is HOLD. Unless otherwise specified, these recommendations are set with a 12-month horizon. Thus, it is possible that
future price volatility may cause a temporary mismatch between upside/downside for a stock based on the market price and the formal recommendation.

For sectors, an “Overweight” sector weighting is used when we have BUYs on majority of the stocks under our coverage by market cap. “Underweight” is
used when we have SELLs on majority of the stocks we cover by market cap. “Neutral” is used when there are relatively equal weightings of BUYs and
SELLs.
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