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Market data * Close %A Net trade (Bt bn) * Prev. -1M YTD Market data ** 2026F 2027F 2028F
SET Index 1,604.4 0.4% Foreign -3.0 -11.2 +52.7 PE (x) 16.6 15.8 14.1
MAI Index 224.7 -0.2% Retail +1.4 +11.3 +23.1 Norm EPS growth (%) 21.2 5.4 11.9
Turnover (Bt m) 67,057 -2.0% Institutes +0.9 +6.6 -79.6 P/BV (x) 1.7 1.6 1.5
Mkt Cap (Bt bn) 20,241 0.4% Proprietary +0.8 -6.7 +3.8 Yield (%) 3.6 3.8 4.2
* SET data only ** ttb wealth estimates
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Siam Senses Portfolio 6-12 \aaw)

Siam Senses Top Picks (6-12 months)

Stock Rating Current Target TP — Norm EPS gw — — Norm PE — — Yield —
price price Upside 2026F 2027F 2026F 2027F 2026F 2027F
(Bt) (Bt) (%) (%) (%) (x) (x) (%) (%)
AMATA BUY 335 37.0 10.4 295 7.8 9.0 8.3 4.8 4.8
AOT BUY 62.3 75.0 20.5 71 60.6 44.4 27.6 14 22
CPN BUY 63.8 75.0 17.6 15.8 13.4 14.8 13.0 4.0 46
CRC BUY 29.8 36.0 21.0 30.9 15.9 18.4 15.9 2.7 3.1
DELTA BUY 252.0 420.0 66.7 771 62.3 73.0 45.0 0.4 0.8
GLOBAL BUY 6.5 9.0 39.5 29.0 14.2 14.0 12.3 35 4.1
GULF BUY 62.3 75.0 20.5 21.7 13.4 26.5 234 2.3 2.6
KTB BUY 45.0 55.0 222 (0.5) 11.9 13.1 1.7 5.7 6.4
STECON BUY 18.7 21.0 12.3 57.1 (9.9) 19.6 21.8 2.3 21
TRUE BUY 12.8 16.5 28.9 30.0 18.1 18.4 15.6 2.7 4.5

Source: ttb wealth estimates, Closing price 22-Sep-26
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Note: Wa$AN13891% Siam Senses & W3UKNAINUIZHZHIRTIGDIM TAINWINITLE 6-12 1O
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1:!'%61% Siam Senses Portfolio

AMATA:

AOT:

CPN:
CRC:

DELTA:
GLOBAL:

GULF:

KTB:
STECON:
TRUE:

vl.@mumamn FDI ﬂ']ilﬁ']%ﬁdﬂ@m']ﬂ‘i"w}ﬂvlﬂﬂ I@UL%W’] ﬂallﬁ]“l«lsl,l,ﬂ wwam1u supply chaln Yl@la{iﬂ'ﬁﬂi""ﬂ’lﬁlﬂ’l’ml,ﬁﬂdﬂ’]%
ﬂ&liﬁ?ﬂﬂ(ﬂi ﬁ(‘lNﬂl‘H ﬂa@]"ll"lUﬂ@%uﬂuaﬂﬁ’]'ﬁﬂ‘iiuﬂdﬂdLL‘UGLLﬂiG@aL%QG LLﬂ“’T]EJvL@I%'ILLﬂ“’vLWL@lUI@l

o o X
mewasauisiedoaluaziusennmsainay maidinalasmseitudresiudunis dszneudumsusudu psc
1eull aznuulirinlspas AOT Wdulandn 60% y-y T FY27F gaeaugegaundsei@nanl

agluinanmaeneaudmsdsoulnd InszusSuaaandzinduas

diaunelngigansuanguwinamsamnsfafiminzaslddnia aaefimlldusmyuanmadsulessiinsie uazae
NMINIWINILATIHIND

lasudszlomiannniug Al LaemIfegIunananlanin

muaammamma@ﬂamwmuwmmvlﬂum I@zlmﬁ:mmuﬁwwuumnmﬂwﬂaumumumammamwmu FaNoaT
ilaga uae <fimIaaenldang

Aasminaalwiiduladaiiasuazdunn PDP IndiluwiTasoiasy ’Lu*’ummﬁmmmLfﬁumamalmamwwmm LNG
niTadanuulna

o eaV v & o d4a &
Tunags annwaunings lddselominnmsamuniasgiiiuds
ledszlamianniganimssinunivesniasglulaseaionuguiasianouly data centers Laz renewable power plants

swvl,@ivqmmwmiﬂmﬂumﬂuﬂ'oﬂuﬁwiamnmiwﬂw”uﬁl.maa 1u°11msﬁﬁunumﬂﬁumwﬁﬁamaLLa:miﬂiw gaanlsing
ARINIAILTINEIAUHAGDL DS

ttb wealth research 2



THE EARLY BIRD

WEDNESDAY, 23 SEPTEMBER, 2026

Market & Data Summary

Market Summary

Market data Close A A  Value
(Index) (Pt) (%) (Btm)
SET Index 16044 +64 +04 67,057
SET50 Index 1,080.6 +2.9 +0.3 49,315
SET100 Index 2,328.3 +5.5 +0.2 58,965
SETHD Index  1,578.3 -23 -0.1 21,469
MAI Index 2247 -04 0.2 337
Source: SET
—SET Index vs MSCI Asia x JP
(Index) —— SET Index (LHS) (Index)
1,700 4 — MSCI Asia x JP (RHS) » 1,300
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Source: Bloomberg
Thailand Net Fund Flows
Net trade (Bt bn) Prev. -1M YTD
Foreign -3.00 -11.25 +52.68
Retail +1.37 +11.32 +23.14
Institutes +0.86 +6.59 -79.65
Proprietary +0.77 -6.66 +3.82
Source: SET
Regional Fund Flow
Net trade (US$ m) Prev. MTD YTD
Thailand -90 +41  +1,594
India — -1,242 -23,203
Indonesia — -232  -4,355
Korea +35  -9,384 -122,971
Philippines -16 -122 -525
Taiwan +1,430 -427 -40,873
Asia-6 +1,358 -11,366 -190,334
Source: Bloomberg
Market Valuation
Market data 2026F 2027F 2028F
PE (x) 16.6 15.8 141
Norm EPS gw (%) 21.2 5.4 11.9
EV/EBITDA (x) 9.6 9.1 8.3
P/BV (x) 1.7 1.6 1.5
Yield (%) 3.6 3.8 4.2
ROE (%) 104 10.5 11.2
Net D/E (x) 0.6 0.6 0.5

Major Indices

Most Active Value

DELTA 8.4
SCB
BBL
PTT
KBANK
HANA
PTTEP
KTB

GULF

ADVANC (Bt bn)

10

0 5

Top Gainer Price -1D (%)

Index Close A %A
Dow Jones 51,863.69 -185.14 -0.4
NASDAQ 27,244.28 +122.19 +0.5
FTSE 10,708.33 -30.68 -0.3
SHCOMP 3,952.13 +2.22 +0.1
Hang Seng 25,087.75 +45.04 +0.2
TWSE (Taiwan) 47,800.17 +81.33 +0.2
KOSPI 7,017.91 +10.19 +0.1
JCI (Indonesia) 6,277.04 -107.68 -1.7
MSCI Asia 263.71  +1.46 +0.6
MSCI Asia x JP 1,156.26  +8.71 +0.8
MSCI World 4,978.41 +0.51 +0.0
Major Currency Close A %A
Dollar index 100.60 +0.17 +0.2
Bt/US$ - on shore 33.28 -0.05 -0.2
EUR/US$ 0.87 +0.00 +0.0
JPY/US$ 157.44  +0.05 +0.0
10Y bond yield — TH 2.25 -0.04 -17
10Y bond yield — US 496 +0.01 +0.2
Commodities Close A %A
NYMEX (US$/bbl) * 89.63 -4.96 -5.2
BRENT (US$/bbl) 99.25 -1.09  -1.1
DUBAI (US$/bbl) 89.77 312 -34
JET Fuel (US$/bbl) 162.70 -297  -3.0
Baltic Dry Index 3,432.00 +33.00 +1.0
Baltic Supramax Index 1,776.00 +5.00 +0.3
SG GRM (US$/bbl) ** (4.61) -4.84 na
Gold (US$/0z) 4,376.40 -7.50 -0.2
Coal (Newcastle)(US$/tonne) 145.40 +1.35 +0.9
Cotton (US$/bbl) 82.87 -0.55 -0.7

Note: * Real time trade, ** Weekly data from Thai oil

META 100.0
SDC
PEER
GLORY
QbC
GEL
CHEWA
RS

SLP

PLE

(%)
150

0 50 100

Top Looser Price -1D (%)

HDPE-Naphtha 378.50
Ethylene-Naphtha 288.50
PX-Naphtha 298.50
BZ-Naphtha 263.50
Steel-HRC 1,237.00
Rubber SICOM TSR20  2,417.00
Rubber TOCOM 2,743.62
Soybean (US$/bu) 1,325.50
Malaysian Crude Paim  4,601.00
Oil (US$/bu)

Swine Price (Bt/kg) 68.00
Broiler Price (Bt/kg) 44.00
Vannamei Shrimp(Bt/kg)  165.00
Raw Sugar (US$ cent/Ib) 18.56
White Sugar (US$ cent/lb) 23.04

+93.25
+73.25
+28.25
-1.75
+0.00
+37.00
+0.00
-2.50
+0.00

+0.00
+0.00
+0.00
+0.17
+0.02

+32.7
+34.0
+10.5
-0.7
+0.0
+1.6
+0.0
-0.2
+0.0

+0.0
+0.0
+0.0
+0.9
+0.1

NATION (25.0)

GTV (25.0)
AJA
DEXON
AE

JCK
COMAN
THRE
PRECHA

(30)

Source: ttb wealth estimates

Sources: Bloomberg, Thai oil

Source: SET
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News Update
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COMPANY VALUATION

J'-

Y/E Dec (Bt m) 2025A 2026F 2027F 2028F
Sales 7,268 8916 9,408 9,851
Net profit 450 352 380 409
Consensus NP — 381 408 444
Diff frm cons (%) — (7.6) (6.9) (7.9)
Norm profit 450 352 380 409
Prev. Norm profit — 501 553 632
Chg frm prev (%) —  (29.7) (31.4) (35.3)
Norm EPS (Bt) 0.19 0.15 0.16 0.17
Norm EPS grw (%) 70 (21.8) 7.8 7.7
Norm PE (x) 15.4 19.7 18.3 17.0
EV/EBITDA (x) 2.7 24 24 2.3
P/BV (x) 1.0 1.0 1.0 1.0
Div yield (%) 6.2 4.8 5.2 5.6
ROE (%) 6.3 4.9 5.3 5.7
Net D/E (%) (27.3)  (35.2) (35.9) (36.9)

PRICE PERFORMANCE

(Bt/shr) ONEE (%)
3.5 Rel to SET Index 20
3.0 10

0
25

(10)
2.0 (20)
1.5 + (30)

Sep-25 Dec-25 Mar-26 Jun-26 Sep-26

COMPANY INFORMATION

Price as of 22-Sep-26 (Bt) 2.92
Market Cap (US$ m) 209.6
Listed Shares (m shares) 2,381.3
Free Float (%) 31.3
Avg. Daily Turnover (US$ m) 0.1
12M Price H/L (Bt) 3.34/1.95
Sector MEDIA

Major Shareholder GMM Grammy 35.09%

Sources: Bloomberg, Company data, ttb wealth estimates
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Short Sale Outstanding

Market Short Sale And Short Covering

Market Data (Bt m) Outstanding Short Sale Value Short Covering
Last Trading Day* 117,573 813
Last Week 118,518 (945)
Last Month 110,257 7,316
Last Year 72,188 45,385
Market Outstanding Short Sale Value —— ———— Daily Short-Sale / (Short-Covering)
(Bt bn) (Bt bn)
130 1 10 1
120 - 5 |
110
0
100 -
90 1 ® 1
80 - (10) 1
70 -
(15) 1
60 4
50 T T T T (20) )
Apr-24 Nov-24 Jun-25 Jan-26 Aug-26 Apr-24 Nov-24 Jun-25 Jan-26 Aug-26
—— SET50 List - Short Sale Outstanding Volume (m shares) Top 20 Increase Short Position (Daily)
Outstanding —MNet Change [m shares] — Yolume -
Top 20 Current Daily Weekly Monthly Week end DELTA J 624
TTE 3367 [0.2) 14 (2620 3353 ADVANC | 226
WHA 2740 [0.1) [1.2] 212 2752 AQT [ 206
ETS 2175 17 (5.9] 73 2234 GULF | 121
AWC 2170 [0.4] [13.7] [z11] 2305 PTTGC == 67
EEM 124.1 (0.5 (a1 a5 192.3 SCB = 37
EDMS 1206 (4.2 [26.2] (2.3 2074 BBL = 25
HMPRO 154.7 [0.4] 04 33 154.3 MINT J= 21
LH 1485 2.2 [2.7] 41 1522 GPSC = 20
RAINT 1392 [1E] [20.0] 125 1592 BA = 20
CFF 137.1 11 [.0] 257 1381 BCP = 20
E& 129.0 3.2 55 121 1235 CENTEL f= 19
TRUE 1088 0.3 37 114 105.1 COM7 [ 15
CRALL 1025 0.3 [2E] 0 105.1 LH } 14
A0T 8.3 2.3 14 127 S7.0 TRUE F 14
KTE 823 0.3 (7] [15.4] 1011 RATCH F 13
GULF £ 4 18 23 267 6 BH f 12
DELTA 724 11 0.0 206 724 HANA 1 11
PTT ELE (18] [2.4] [9.4] B34 WHA ¥ 11
MTC 424 [0.4) (23] (7.0] B3 BGRIM } 10 . . . \
oR 472 0.5 2z nz 45.0 (Btm) 0 200 400 600 800
SET50 List - Short Sale Outstanding Value (Bt m) — Top 20 Short Covering (Daily)
Dutstanding Net Change [*]
Top 20 Current Daily Weekly Monthly PTTER93)
CELTA 13,254 624 i5 45 415 BDMS (84)
A0T 6.121 206 25 a1 128 PTT (68)
ADWANC 5274 226 45 67 273 KBANK (45)
GULF 5,254 121 24 5.1 433 TOP (44)
KEANE 476 (45 [0.4] 0.3 0.4 CPALL (39)
PTTEF 4572 (33 [z (5.3] [14.2] KTB (34)
CPALL 4537 4] [0 (411 15 IVL (30)
KTE 4,156 [34] (0.2 (3.5 [14.0] CPF (30)
EOMS 3595 [24] (22 (12.4] (1E) E(?:(é (29)
RIMT 3063 1 07 (10.5) 8.3 SAWAD (23%
CPF 3,067 (0] [1.0] [4.1] 163 GUNKUL ( 26)
SCE 2733 a7 14 32 1.0 CPN ( )20
PTT 2504 [62) [25] [4.3] [10.7] TIDLOR (( 18))
KCE 2,465 (23] i1.2] 0.1 248 BJC (18)
BEL 2446 25 10 [45] [10.0] B (16)
SCC 2,340 4 0z (0.8 [224] SPRC (14)
TOP 2,169 [44] [z 28 328 \RPG (13)
EH 1722 12 07 1.3] [15.2] BEM (13)
CPN 1608 [20) .z [2E] [15.9] . T T T d
PTTGC 1529 E7 45 0.3 288 (Bt m) (100) (80) (60) (40) (20) 0

Source: SET data , * Last Trading Day as of 22-Sep-26

% i o M od . ™ % o A o o v a 4 a % 4 va v o
wanpiwg: Jayamamnoraiafidslildfedu (Outstanding Short Positions) ilutayanuiufianananningy laiumpauwnnandn Sawaandnazdivdypmenmdialdiuudsdayans
FeAuwannIwdngndniadlaiin 60 Tuiunniufigndnaseia
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Regional Fund Flows

Regional Fund Flows vs. MSCI Asia ex JP (YTD 2026) Thailand Foreign Net Buy / Sell vs. SET Index (YTD 2026)
(Index) Accum. Asia-6 (RHS) (US$ bn)  (Index) Accum. Fund Flows Thailand (RHS) (US$ bn)
1,250 - —— MSCI Asia ex JP (LHS) - 50 1,750 - —— SET Index (LHS) - 2.5
1,200
- 0 1,650 4 - 2.0
1,150 A
1,100 - - (50) 1,550 A - 1.5
1,050 “
- (100) 1,450 A - 1.0
1,000
950 A - (150) 1,350 A - 0.5
900 A
- (200) 1,250 A - 0.0
850 -
800 T T T T (250) 1,150 T T T T (0.5)
Jan-26 Mar-26 May-26 Jul-26 Sep-26 Jan-26 Mar-26 May-26 Jul-26 Sep-26
Regional Fund Flows (YTD 2026) Regional Fund Flows (Week To Date, 21-22 Sep 26)
(US$ m) (US$ m)
20,000 - 2,500 -
0 1,594 2074
T T | T T T
2,000
525 . )
(20,000) 1 (525)  (4,355) I
(40,000) - (23,203) 1,500 1
40,873
(60,000) 1 ( ) 1,000 A
(80,000) 1
500 A
(100,000) 1 49 40
(120,000) A 0 1 ) ) o0
(140,000) - (122970) o)
Thailand Phlllpplnes Indo India Taiwan Korea Taiwan Thailand Korea Indo Philippines India
Net Foreign Fund Flow (US$ m) Index Change (%)
Thailand India Indonesia Korea Philippines Taiwan Asia-6 Thailand India Indonesia  Korea Philippines Taiwan
Yearly y-y %
2024 (4,130) (929) 1,286 1,347 (408) (21,648) (24,480) (1.1) 8.2 (2.7) (9.6) 1.2 28.5
2025 (2,744) (18,217) (1,027) (328) (879) (16,798) (39,993) (10.0) 8.4 221 75.6 (7.3) 24.6
YTD 2026 1,594  (23,203) (4,355) (122,971) (525) (40,873) (190,334) 27.4 (12.0) (27.4) 66.5 (3.9) 66.5
Monthly m-m %

Jul-26 1,458 2,311 88 (6,313) 67 (22,935) (25,323) 2.0 2.1 105 (22.2) 3.3 (6.5)
Aug-26 (744) 2,394 68 (7,345) (223) 11,153 5,302 (1.8) (1.5) 4.6 3.4 (4.5) 7.0
Sep-26 41 (1,242) (232) (9,384) (122) (427) (11,366) 0.6 (3.2) (3.8) 29 (2.4) 3.6

Weekly w-w %
24-28 Aug 26 (372) 430 16 (6,011) (115) 3,501  (2,552) (1.6) (0.4) (0.1) (1.8) (4.5) 24
31 Aug-4 Sep (270) (314) 11 (3,832) (114) 3,541 (978) 0.5 (1.0) 1.8 (1.5) 23 0.5
7-11 Sep 26 43 (21) (191)  (1,622) (12) (151)  (1,955) 0.6 (2.3) (1.4) 3.3 (0.5) (0.8)
14-18 Sep 26 (156) (257) (166)  (6,422) (58) (578)  (7,637) (1.3) (0.7) (1.5) (0.2) (3.4) 2.2
21-22 Sep 26 49 (68) (29) 40 (30) 2,074 2,037 1.3 0.3 (2.5) 1.8 (0.7) 1.3
Daily d-d %
16-Sep-26 (216) (61) (35)  (1,224) (16)  (564) (2,116) (1.0) 0.4 (0.4) 1.4 (1.5) 0.7
17-Sep-26 49 (330) 9 (1,907) (12) 382 (1,809) 1.3 (0.0) 0.4 (0.0) 0.7 1.0
18-Sep-26 14 458 (101) 323 (23) 2,736 3,407 0.1 (0.0) (0.3) 2.7 (1.7) 1.9
21-Sep-26 139 (68) (29) 5 (14) 645 679 0.9 0.8 (0.9) 1.6 (0.2) 1.1
22-Sep-26 (90) — — 35 (16) 1,430 1,358 0.4 (0.4) (1.7) 0.1 (0.5) 0.2
Net Fund Flows / Market Cap (%)
2025 (0.57) (0.99) (0.11) (0.11) (0.58)  (0.56) (0.48)
YTD2026 0.27 (1.49) (0.72) (2.95) (0.39) (0.85) (1.59)

Sources: Bloomberg, ttb wealth compilation
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Thailand Fund Flows

As of 22-Sep-26

Equity Market

Daily Fund Flows

—— Futures Market (contracts) —

Bond Market

(Bt m) Buy Sell Net Buy Sell Net Buy Sell Net
Foreign Investors 35,269 38,270 (3,000) 136,313 138,039 (1,726) 1,954 2,750 (796)
Institution Investors 4,911 4,054 857 112,493 148,504 (36,011) 70,286 15,774 54,512
Retail Investors 21,327 19,954 1,373 217,658 179,921 37,737 1,262 1,130 132
Proprietary Trading 5,549 4,780 770 — — — — — —
Equity Market (SET) Futures Market Bond Market
(Bt bn) ('000 contracts) (Bt bn)
%g ] 14 50 - 60 A 54.5
: 0.9 0.8 40 1 38
1.0 l 20 50 -
0.5 A1 ]
55 H B B 40 1
(0-5) 1 10 1 30 1
193 o
(2.0) A 1y { @ o |
(2.5) (20) 1 0.1
(3.0) 1 (30) - 0
59 - F(3.0) Local Retal P (40) - (36) (10yd 09
i tai . .
oreign |2§f etai Trra(zipe Foreign  Local Inst. Retail Foreign  Local Inst. Retail
Daily Trading Turnover Breakdown By Investor Type
Equity Market Futures Market Bond Market
Turnover: Bt67,057m Volume: 466,464 contracts Turnover: Bt93,156m (2 sides B&S)
Prop Retail @ ood"
Trade 9% 5%
8% Foreign
. 29%
Retail R ’
31% °
Foreign
55%
Local Local
Fund Fund 'l‘:°°ad'
6% un
’ 28% 86%
Net Foreign Fund Flows By Market
Equity Market Futures Market Bond Market
(Bt bn) ('000 contracts) (Bt bn)
60 1 527 100 - 87.1 40 1 75
50 - 80 - :
40 - 1 515 20 -
0 28.6 60
30 - 40 A 31.0
20 - 20 | . 0 -
10 - 0 - (2.5)
0 +—== (20) r (20) A (14.5)
(10) 1 (3.4) (11.2) (40) - (25.1)
(20) : (60) - (50.7) (40) -
1w ™M 3M YTD 1w ™ 3M YTD 1w ™ 3M YTD

Sources: SET, TFEX, Thai Bond Market Association
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Commodities Update (I)

WTI, Dubai, Brent SG Refinery
(US$/bbl) — WTI 9459  -1.19 (US$/bbl) —— SG Refinery (4.61) 484
120 1 —Brent 9925  -1.09 45
110 1 Dubai 89.77 -3.12 35
100 1
25 4
90 A
15 -
] MM
AMd, 5
70 M . . . . . .
60 (5) 1 | \
50 T T T T T T (15) -
Sep-24  Jan-25 May-25 Sep-25 Jan-26 May-26  Sep-26 Sep-24  Jan-25  May-25  Sep-25  Jan-26 May-26  Sep-26
HDPE, LDPE, Ethylene Paraxylene, Benzene
(US$/tonne)  —— LDPE-Naphtha 598.50 +73.25 (US$/tonne) —— PX-Naphtha 298.50 +28.25
900 - HDPE-Naphtha 37850  +9325 500 1 Benzene-Naphtha 263.50 -1.75
800 1 —— Ethylene-Naphtha 288.50 400 -
700 1
600 1 300 -
500 1 200 -
400 A
300 - 100 1
200 1 0 T . T x
100 1 ] V
0 i i i i i i (100) A
(100) - (200) -
Sep-24  Jan-25 May-25 Sep-25 Jan-26 May-26  Sep-26 Sep-24  Jan-25 May-25 Sep-25 Jan-26 May-26  Sep-26
Baltic Supramax & Baltic Dry Index Coal — Newcastle
(Index) Baltic Supramax Index (LHS) 1776 +5 (Index)  (US§/tonne) BUI 145.40 +1.35
2,000 - . - 4,500 160
Baltic Dry Index (RHS) 3,432 +33
1,800 - - 4,000
1,600 - 3,500 140 A
1,400 - L 3.000
1,200 -
’ - 2,500
10007 2000 0]
800 A ’
600 | - 1,500 100 |
400 A - 1,000
200 A - 500
0 T T T T T T O 80 T T T T T T
Sep-24  Jan-25 May-25 Sep-25 Jan-26 May-26 Sep-26 Sep-24  Jan-25 May-25 Sep-25 Jan-26 May-26  Sep-26
Steel-HRC Broiler, Swine
(US$/tonne) ——— Steel-HRC 1,237 +0.00 (Bt/kg.) — Swine Price 68.0  +0.00
1,300 1 100 - Broiler Price 440  +0.00
1,200 1 90 1
1,100 4 80 1
70 A
1,000 A
60 1
900
50 1
800 J 40 _M
700 A 30 1
600 T T T T T T 20 T T T T T T
Sep-24  Jan-25 May-25 Sep-25 Jan-26 May-26  Sep-26 Sep-24  Jan-25 May-25 Sep-25  Jan-26 May-26  Sep-26

Sources: Bloomberg, TOP, OAE
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Commodities Update (Il)

JET Fuel Oil Gold
(US$/bbl) —— JET Fuel Oil 162.70 2,97 (US$loz) ——Gold 4,376.40 -7.50
250 1 5,500 -
230 1 5,000 -
210 A
190 4,500 -
170 1 4,000
150 1 3,500 -
1307 3,000 A
110 A
90 'WW 2’500 1
70 T T T T T T 2'000 N N N N N N
Sep-24  Jan-25 May-25 Sep-25 Jan-26 May-26  Sep-26 Sep-24  Jan-25 May-25 Sep-25  Jan-26 May-26  Sep-26
Rubber Soybean meal & Corn
(USSitonne) SICOM-TSR20  2,417.00  +37.00 (USSitonne) Soybean meal (LHS) 36800 +230  (US$/bu)
3,000 7 ——TOCOM 274362  +0.00 400 , Com No.2 Yellow (RHS) 536.75  -6.25 550
2,800 A 380 1
2,600 1 360 - [ 500
2,400 A 340 1
] 320 1
2,200 [ 450
2,000 1 300 1
1,800 280 1
1,600 - 260 - - 400
1,400 A 240 A
1,200 T T T T r r 220 T T r r r —L 350
Sep-24  Jan-25 May-25 Sep-25 Jan-26 May-26  Sep-26 Sep-24  Jan-25 May-25 Sep-25 Jan-26 May-26 Sep-26
Soybean & Palm Oil Cotton
(US$/bu.) Soybean (LHS) 1,32550 -250  (USS/bu.)  (US$/b) —— Cotton No.2 82.87 -0.55
1,600 Malaysian Crude Palm Oil 4,601.00  +0.00 r 5500 95 ;
1,500 A ]
- 5,000 %
1,400 A 85 1
1,300 4500 g .
1,200 - L 4,000 75 1
1,100 A 70
- 3,500
1,000 A 65 1
900 T T T T T —- 3,000 60 . r T T T T
Sep-24 Jan-25 May-25 Sep-25 Jan-26 May-26 Sep-26 Sep-24  Jan-25 May-25 Sep-25  Jan-26 May-26  Sep-26
Sugar Shrimp
(US$ cents/lb) ~ ——Raw Sugar Price 1856 +0.17 (Bt’kg)  —— Vannamei Shrimp 80 shrimprkg 165.00  +0.00
28 1 —— White Sugar Price 23.04 +0.02 190 1
185 1
o4 180 1
175 1
170 1
20 165 -
160 -
16 - 155 1
150 1
145
12 - - ’ ’ y v 140 . . . . . .
Sep-24 Jan-25 May—25 Sep-25 Jan-26 May-26 Sep-26 Sep-24 Jan-25 May—25 Sep-25 Jan-26 May—26 Sep-26

Sources: Bloomberg, OAE
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Margin Loan & Concentration Risk

v v @ a o v o & a 1 o v =
Top 50 *vgwngm'mhl,awaanﬂszﬂu‘l%umﬁmsaumwumL‘smm&l ﬂaﬂ’l LLae % f\]’]%’)%ﬁq%ﬁ]@]ﬂﬂ‘ﬂﬂ%

Rank Stock ~ ommmmmmemeseseee-es Register Share (%) ----==-=--==-nnze--- Rank Stock =~ Cmmmmememmeeeeeeeses Value (Bt m) =-----wmmmmeemmmeeeneae

Apr-26 May-26 Jun-26 Jul-26 Aug-26 Apr-26  May-26 _ Jun-26 Jul-26  Aug-26
1 NOBLE 36.0 36.0 36.0 36.0 36.0 1 KCE 6,312 7,189 8,037 8,467 12,042
2 SAAM 32.8 32.8 32.8 32.8 32.8 2 GULF 3,435 3,997 6,748 8,003 7,754
3 A5 30.7 30.7 30.7 30.7 30.7 3 BEM 4,505 4,413 4,818 5,778 6,511
4 EP 21.5 215 21.5 215 21.5 4 scc 2,845 4,996 5,207 5,488 5,925
5 TAPAC 20.1 20.1 20.1 20.1 20.1 5 CPALL 3,461 3,493 4,054 5,503 4,994
6 ACE 20.0 20.0 20.0 20.0 20.0 6 KTC 5,129 5,267 5,368 4,170 4,781
7 SFLEX 19.6 20.0 19.9 19.9 19.9 7 BCP 2,448 2,298 2,349 3,061 4,101
8 APCS 19.1 19.1 19.1 19.0 18.6 8 GUNKUL 1,471 2,628 2,781 3,581 3,875
9 DITTO 16.9 18.0 18.4 18.2 18.1 9 TFG 4,097 3,968 3,620 3,157 3,475
10 IMH 17.6 17.6 17.6 17.6 17.6 10 BANPU 3,295 3,568 0 0 3,430
11 LPN 18.5 18.5 18.5 18.5 17.6 11 TRUE 3,014 3,063 2,940 3,320 3,373
12 STPI 14.8 16.1 16.5 16.6 17.5 12 PLANB 2,044 1,997 2,231 3,111 3,244
13 NNCL 17.1 17.1 17.1 17.1 17.1 13 BDMS 2,290 2,410 2,881 2,991 2,971
14 KCE 17.1 16.2 16.3 17.1 16.8 14 SCB 2,626 2,676 2,760 2,596 2,786
15 88TH 15.0 14.8 15.1 16.9 15.8 15 CCET 1,832 2,585 2,476 2,310 2,659
16 SINGER 11.4 12.7 14.0 14.4 15.7 16 AMATA 1,835 2,098 2,273 2,401 2,645
17 PDJ 14.8 14.8 14.8 14.8 14.8 17 ACE 2,576 2,617 2,597 2,677 2,636
18 TAKUNI 15.9 15.9 15.1 14.8 14.8 18 CK 2,431 2,566 2,732 2,565 2,563
19 SA 14.5 14.6 14.4 14.4 145 19 BBL 2,633 2,463 2,635 2,482 2,516
20 SKY 13.7 13.7 13.6 14.1 14.0 20 SPALI 1,910 2,010 2,240 2,231 2,269
21 MK 14.0 14.0 14.0 14.0 14.0 21 STPI 1,078 1,513 1,603 1,892 1,823
22 AQUA 13.9 13.9 13.9 13.9 13.9 22 SKY 1,171 1,409 1,415 1,918 1,814
23 BR 13.5 13.6 13.6 13.7 13.9 23 DITTO 1,267 1,713 1,786 2,008 1,799
24 i 13.7 13.6 13.6 13.6 13.6 24 DELTA 454 778 1,375 1,468 1,741
25 SAMART 12.7 13.1 13.5 13.6 13.5 25 com7 1,693 1,969 2,315 1,078 1,739
26 TEAMG 12.6 13.0 13.0 12.7 13.3 26 HMPRO 1,424 1,457 1,569 1,572 1,573
27 X0 12.4 12,5 12.4 12.4 12.6 27 PTT 1,473 1,393 1,400 1,359 1,524
28 LPH 12.2 12.2 12.2 12.2 12.2 28 PRM 1,477 1,464 1,453 1,642 1,517
29 NETBAY 10.9 10.2 10.3 10.9 11.1 29 TCAP 964 1,027 1,139 1,368 1,482
30 IRCP 13.6 13.6 13.6 11.1 11.1 30 SGP 1,439 1,549 1,355 1,365 1,475
31 ADVICE 9.7 9.8 9.9 10.6 10.9 31 ADVANC 1,587 1,250 1,325 1,186 1,474
32 PLANB 10.3 10.4 10.5 11.1 10.8 32 SINGER 506 733 1,104 1,396 1,472
33 SNNP 10.7 10.7 10.7 10.7 10.7 33 EA 1,305 1,843 1,446 1,469 1,443
34 AMC 10.6 10.6 10.6 10.6 10.6 34 KKP 772 1,008 992 1,339 1,440
35 JUBILE 10.0 10.0 10.2 10.4 10.4 35 STA 1,061 1,147 989 1,175 1,382
36 PREB 11.8 11.8 10.4 10.4 10.4 36 OSP 1,435 1,335 1,220 1,262 1,359
37 MAJOR 10.3 10.4 10.5 10.7 10.4 37 KTB 1,054 1,241 1,250 1,845 1,342
38 PCE 10.3 10.3 10.4 10.4 10.4 38 TU 1,209 1,218 1,230 1,346 1,332
39 SUSCO 10.1 10.1 10.0 10.3 10.3 39 KBANK 1,441 1,245 1,306 1,286 1,310
40 ONEE 10.1 10.1 10.1 10.2 10.2 40 SA 1,244 1,248 1,227 1,228 1,221
41 CGD 10.0 10.0 10.0 10.0 10.0 41 SAWAD 1,060 1,036 1,251 1,250 1,213
42 IP 9.3 9.2 9.2 9.7 9.6 42 HANA 1,244 1,475 1,086 1,280 1,167
43 SPCG 0.6 0.6 0.6 0.7 9.5 43 LH 1,079 1,099 1,171 1,188 1,166
44 MAGURO 8.6 7.2 8.0 9.6 9.5 44 CPAXT 1,076 1,087 1,062 1,077 1,126
45 DOD 9.4 9.4 4.8 9.3 9.3 45 MTC 843 878 845 1,137 1,101
46 SGP 9.2 9.2 9.2 9.2 9.2 46 X0 722 695 1,012 1,059 1,094
47 BTC 9.2 9.2 9.1 9.1 9.2 47 SPCG 58 59 60 63 1,084
48 JSP 9.0 8.9 8.9 8.9 8.9 48 RCL 494 652 710 795 1,007
49 AMANAH 9.0 8.6 8.6 8.8 8.8 49 IRPC 886 750 672 850 956
50 XPG 9.7 9.6 9.7 9.8 8.7 50 RATCH 1,054 1,169 1,240 1,173 946

Source: SEC

Note: yafnsiu = S1wauiufinslurinyFauniau x manviu o fuidau

ttb wealth research 1



THE EARLY BIRD WEDNESDAY, 23 SEPTEMBER, 2026

Management Stock Trading

wUUM LNl AsnudasnisianannSguaIHuINIT (WUL 59-2)

Fauen %aé’ufsms wilaan  38mslann  szan I 1 NaA
3198 A9 E wannswe ) (un) (un)
ALPHAX w1 53 giannsol 17/09/69 1Y Ruanany 5,500,000  0.22 1,210,000
ALPHAX w1 53 giannsol 18/09/69 1Y Ruanany 25,550,000  0.21 5,365,500
ALT wit USannsel dasheng 17/09569  @e Auanity 10,000 1,57 15,700
BGC wig U3 Asudnng 21/09/69 o RuaNay 5,800 6.65 38,570
BLC Wy §ING NUNWUT 18/09/69 To AUy 50,000 4.03 201,500
DIMET Wig 513UNT W3985y 15/09/69 7o Ruanany 100,000 0.05 5,000
DIMET WIE T13UNT W3391959Y 17/09/69 8 Rusnaty 1,643,500  0.05 82,175
DIMET WIE 13UNT W3391959 18/09/69 T8 Rusnaty 5,700 0.05 285
DIMET Wig T13UNT WIS 21/09/69 4o Rualy 392,400 0.05 19,620
EASON W1t THgWa LONUENA 21/09/69 8 Ruanany 28,300 1.22 34,526
EP WY yNs TugAaNa 18/09/69 7o RuaNny 100 1.08 108
FM WY LD RRIE 18/09/69 8l RuaNay 5,000 4.28 21,400
FM WY JLUD WNRATIE 21/09/69 18l RuaNay 10,000 4.30 43,000
GLOBAL  w1g 831 JAiesdities 15/09/69 7o Ruanany 100,000 6.45 645,000
GLOBAL  w1¢ 831 JaLAgsdinies 21/09/69 3o Ruandy 100,000 6.35 635,000
HTECH  wig %333 Tnan 18/09/69 3o Ruandy 50,000 4.69 234,500
IMH wig Aniast fnaed 18/09/69 4o Wuanainy 2,500 3.50 8,750
IMH wig Aniast fnaed 21/09/69 3o Wuanainy 3,300 3.38 11,154
KCG WIE NIIDIIN INTWAIK NG 21/09/69 ) RuaNny 5,000 10.00 50,000
LPH WA ANIIIH ANBEN 18/09/69 To RuaNny 537,700 3.60 1,935,720
LPH wig dnlangd funuud 18/09/69 To Auanainy 50,000 3.64 182,000
MITSIB  wg &AWng] sIfgsIuts 21/09/69 7o Ruaagy 2,000 0.63 1,260
NTV wie Jozdai aunsg 18/09/69 T8 Ruanany 1,700 19.00 32,300
PANEL w91 euiilay iy 17/09/69 8 luienusasanifazdaiu 100,000 0.06 6,000
PANEL w0 94e endag 1wy 18/09/69 28 luduansininezdariu 60,000 0.06 3,600
SAFE wig ek neaonysnyg 18/09/69 3o Wuanainy 10,000 5.35 53,500
SKN w9 Nden fuaed 21/09/69 7o RuaNny 19,500 4.94 96,330
SKY W 3% AUATUAT 18/09/69 28 Rusnaiy 10,000 17.90 179,000
SKY W1 3T AUARUAT 21/09/69 28 Ruanany 10,000 18.10 181,000
SKY W1 3T AUARUAT 21/09/69 28 Ruanany 5,000 18.00 90,000
SRIPANWA 1419817 TG §35Naduns  22/09/69 1Y wihensxe 13,900 5.00 69,500
SRS wWig LaTws unandla 18/09/69 T8 Rusnaty 10,000 2.60 26,000
STC Wit §38n3 Tuasznanad 18/09/69 4o Rualy 6,700 0.63 4,221
STC Wit §38n3 Tuasznanas 21/09/69 3o Rualy 9,500 0.70 6,650
TEKA w1p 33n7 daana 18/09/69 ) RuaNny 2,500 1.86 4,650
TEKA w1p 33n7 daana 21/09/69 7o RuaNny 2,500 1.85 4,625
TITLE WA TUARRT J99ANT 21/09/69 28 Ausn iy 100,000 8.75 875,000
LI Wig 1eow Ju A 18/09/69 28 Ruanany 1,512,500 11.35 17,166,875
LI Wiy LAnw Ju Ay 21/09/69 N8 Rusnaty 187,500 11.40 2,137,500
UAC Wiy fied Fazing 21/09/69 T8 Rusnaty 16,900 2.53 42,757
VNG WIIR1Y YWINT LTYLNa 18/09/69 Tou Ruanainy 36,000,000  1.00 36,000,000

Source: www.sec.or.th

o ] [ o e a
LU m’mmﬂﬁmw%amwmwanmw g289N3INT (LU 246-2)

wannind  Zeglanuiwine 35m13 lszian %lan/ whadlan  uAlan  waname
wannsne Rl Rl WY
IROYAL WIE DUINY QYU et WannINGUUsIgnIw - 3.17 6.78 16/09/69

Source: www.sec.or.th

ada = ' 2| 1% o ' @ ioda a ' v o ' o @ o '
'ﬁlﬂﬂlfﬁ@l: *ﬂimﬂﬂiﬂ’lﬁ’]m’]mﬂuﬂﬁg&l ﬁagl@ll’]/ﬁ]']ﬁu']ﬂ ﬁ]:LLa@N"UaQﬂTaduﬂﬂaluﬂﬁ!m“ﬂ&ln’]ﬂ,ﬂaﬂul’tﬂﬂd ]IW o/oﬂflvaﬂN’]/ﬁ]']Mu’]ULLﬂ: %%aﬂﬂ']i‘lﬂu']/ﬂ']%%’]ﬂ
ﬂzLLaﬂJﬁ?Lammadﬁ‘ﬂﬂé“ Ll,a:‘l_qlﬂﬂa(v’l’lu&lﬁ@lﬁ 258 (ﬁil’]ll(il’]&llgﬂﬂﬂ&l’]@li’l 258)
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Cash Balance Lists (l)

U . s v a U U [ o 1 &
¥ Turnover List NADINRHFA IR WNBULANIIWINNOUNIITOVY (Cash Balance)

o ' o A o o gd ¥ % ' o A 9 o ¢d ¥
‘Ir!% BAINN nannInantaNug ‘V!% BAINN nannINantaIug

Cash balance NIAINIININUANSDRUY Cash balance NIAINIIANUNITDBUY

HANAO1P2701A  21-25 n.8. 2569 2aU 1

mnmm LuaamnmsamulumnmwumnmmmifﬂamﬂNﬂ"lllmﬂamwﬂﬂwuamam muuwamumiﬁﬂmmauaﬂaumsmaulaamu

Sw@m 1. Cash Balance #a18AMU7N am”ﬁn@ladmmumﬂ%anmsﬁa%aﬂﬂswUmm_mni cash balance iR I@ﬂanﬂ’l@lauwLduamvl,’m’ammnuammﬂmu
FuIunauTanannIwg Wmm%anmwU"nﬂ’mu(ﬂmmmmtﬂmammjamLl

3‘“<§m 2. N uIm9SuTane Laz Cash Balance = ﬁwam"ljnl’manmwULf]u‘manﬂi"nulumimmmMmdmeﬂamwaﬂwiwa luwnﬂ?mw
Settlement

sme 3. ‘I)Y]&I‘UE)"LI"IEJ’ﬁ’JﬂS’n 1 ’J%‘Yﬁﬂ’]i (LﬂW’]“”JWuLLSﬂ) mu Net settlement mummmamwﬁamy ez Cash Balance = mu Net settlement ‘Vﬁ&ﬂﬂﬂ’n&l’n mw
ﬁ&ﬂ‘lﬁﬂ%ﬂﬂmﬁ’]ﬂ’]ﬂ’]%aﬂﬂi’]ﬂ’]ﬂ’]‘mﬂ%aﬂﬂiw?JLG‘IEI’Jﬂ%I%’J%Lﬂ&J'Jﬂ% (‘]jaLLa“U’]?J%aﬂYIﬁWUL(:’ILI’Jﬂ‘l«LIWJ%LﬂEI’Jﬂ% ﬂ’]“lﬂﬂﬂuLﬂ%JGLdqui%ﬂﬂﬂﬂiﬂﬂvlﬂ ‘YIG% ﬂﬁ]’«J?.l
Vl‘lﬂumiwmim’manmwtlm’u’m’lﬂ&lmsmin’munﬁfﬁa“ﬂﬂﬂ fAd amwummums%amm (Turnover ratio) uammﬁja‘u’m LLaJ’]m‘ﬁa"umMmaa@ﬂaaamJ
ﬂﬁ]ﬁmwumu % PE Ratio tJud

o A

%) ¥ Net

nannsngnalalaIasnang C (Caution)

wannswglu  wannswe 1A309 )
iszne A19A12 AR WANY  ELAG INNEUAR
o A a a . o @ v @ A
AE AE-F SET CB HAM AL ARINUINANUENT 3 ﬁmﬂanuaumlﬁmumaaanaﬁu <100% we9nw 03 4.9 2568
F192 1A
B52 B52-F SET CB HAM AU AUINUIANUENT 3 ﬁ@‘im@iaﬁ’uwﬁﬂﬁmumaagﬁaﬁu < 100% 89Nk 03 &.9. 2568
F192 1A
BROCK BROCK-F SET CB HAMIALEwNwINANUENS 3 ﬁ@?m@iaﬁuauﬁﬂﬁmwaagﬁaﬁu <100% 284M% 26 N.W. 2568
F192 1A
o o a N A . A
BYD BYD-F SET CB eldanmasfiusudszingd < 100 au. (SET) w38 < 50 au. (mai) 05 4.9. 2568
CITY CITY-F SET CB eldanmydfinaudszdnd < 100 au. (SET) w3a < 50 au. (mai) 01 6.Q. 2567
EMC EMC-F SET  CB duvadgfionu < 50% vasnuinszuda 18 W.9. 2565
EVER EVER-F SET CB HamIELiwuINeNUENS 3 ﬂﬁm@iaﬁuauﬁﬂﬁmummgﬁaﬁu <100% va8sN% 05 i.9. 2568
F192URD
1Y o A ° A =
FANCY FANCY-F SET CB eldannmydfinaudszdnd < 100 au. (SET) w3a < 50 au. (mai) 02 3.9. 2569
FNS FNS-F SET  CB duvadgfionu < 50% vasnuinszuda 05 4.9 2569
GEL GEL-F SET CcB HamIELHwuINeNUENS 3 ﬂﬁm@iaﬁuauﬁﬂﬁmummgﬁaﬁu <100% v@8sN% 05 i.9. 2568
F192URD
GGC GGC-F SET CcB HamIELHRuINeNUENS 3 ﬂﬁm@iaﬁuauﬁﬂﬁmummgﬁaﬁu < 100% V8IN% 11 N.NW. 2569
F192URD
o A a a . e o @ A o =)
GJS GJS-F SET CB HAaM I wIuIaNUENT 3 ﬂmmnmumiﬂmummgnaﬁu <100% w8N® 03 4.Q. 2568
F192URD
GRAND GRAND-F  SET  CB dwpadghian < 50% vasnuinszusn 15 §.9. 2568
GROREIT GROREIT-F SET  CB uiEnUTEndas/nasmuAaatiszniianunaininue 17 &.91. 2569
KC KC-F SET CcB NN AR UINONUENT 3 ﬁﬁm@iaﬁuauﬁﬂﬁmummgﬁaﬁu <100% V89N% 04 .. 2568
F192URD
MADAME MADAME-F  SET CB NN AR UINONUENT 3 ﬁﬁm@iaﬁuauﬁﬂﬁmumaagﬁaﬁu <100% V89N% 04 .. 2568
F192URD
MILL MILL-F SET CB mmaa@ﬁaﬁu < 50% BINUTIITUN 02 L4.8). 2568
MONO MONO-F SET CB u?ﬂ'ﬂ/u%ﬁ"‘nﬁiaumamuﬁ@ﬁwﬁﬂsmﬁmummeﬁﬁﬁmu@ 10 W.8. 2568
NATION NATION-F  SET  CB dupadghionn < 50% vasnuinszusn 14 7.9. 2561
NEP NEP-F SET CcB aldmnnmsdufinenudsedrl < 100 §uun (SET) w3 < 50 S1UN (mai) 04 1.9. 2568
NRF NRF-F SET CcB NN AR UINONUENT 3 ﬁﬁm@iaﬁuauﬁﬂﬁmumaagﬁaﬁu < 100% VINY 17 §.9. 2569

F192URD

ANLLAQ: xﬂmwaﬂmwzmaaﬂmnmmmmﬂumsammU “C” (Caut|on) vunannIngvasusEnaanziion LWBL@B%NGGVMﬂSmU‘SEVﬁ]@W] LUU%&IL%@]T’]’]‘SNYIG’W&I
Naﬂi‘"‘/lll@laﬁﬂuwﬂ"ISLﬁuLLa”ﬂﬂiﬂﬂLu%ﬁiﬂ’fﬂ ‘NNQGY]‘I«L% ﬂamamnmwUmﬂmamuummmﬂjmmuﬂj (Cash Balance) L‘Vﬂ%u

Source: www.set.or.th
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Cash Balance Lists (Il)

wannsngln
Uszine
PERM

PF
PPPM
RML

SAM
SAWANG
SDC
SOLAR
sSQ
STELLA

TBSP
TFI
TGPRO

TL
TPOLY
TRC
TRITN

TSI
TWZ
WAVE
XBIO
Xyz
ZAA

nannsng
AR
PERM-F
PF-F

PPPM-F
RML-F

SAM-F
SAWANG-F
SDC-F
SOLAR-F
SQ-F
STELLA-F

TBSP-F
TFI-F
TGPRO-F

TL-F
TPOLY-F
TRC-F
TRITN-F

TSI-F
TWZ-F
WAVE-F
XBIO-F
XYZ-F
ZAA-F

a0
SET

SET

SET

SET

SET
SET
SET
SET
SET
SET

SET

SET

SET

SET
SET
SET
SET

SET
SET
SET
SET
SET
SET

nannsndnialala3agnany C (Caution)

-
LAY
BN @RG
CB mumaaﬁjﬁaﬁu < 50% maanuﬁﬁmﬁa
cB HAM AL ARINUIANUENT 3 ﬂﬁ@@iaﬁ'uwﬁﬂﬁmumaagﬁaﬁu < 100% V891%
F192UR
cB HAM AL ARINUIANUENT 3 ﬂﬁ@@iaﬁ'uwﬁﬂﬁmumaagﬁaﬁu < 100% V841%
F192UR
cB HAM AL ARINUIANUENT 3 ﬂﬁ@@iaﬁ'uwﬁﬂﬁmumaagﬁaﬁu < 100% V841%
F192UR
A o Ao a o o & ed o
cB UIEn/UTENdasmasmuiaiaisniimunasiniimue
cB Muldnnmadfiunudsedrd < 100 au. (SET) %38 < 50 av. (mai)
cB daumaaﬁﬁaﬁu < 50% aINUTIITUR
CB mumaaﬁjﬁaﬁu < 50% maanuﬁﬁmﬁa
a o a o A o o & e o
cB UIEn/UTENdasmasmuiaiaisniimunasiniimue
CB HAM AR UINANUENS 3 ﬂﬁmﬁaﬁ'muﬁﬂﬁmmaagﬁaﬁu < 100% V89N
F192URD
CB HAM AR UINANUENS 3 ﬂﬁmﬁaﬁ'muﬁﬂﬁmmaagﬁaﬁu < 100% V89N
F192URD
CB HAM AR UINANUENS 3 ﬂﬁmﬁaﬁ'muﬁﬂﬁmmaagﬁaﬁu < 100% V89N
F192URD
CB HAM AR UINANUENS 3 ﬂﬁmﬁaﬁ'muﬁﬂﬁmmaagﬁaﬁu < 100% V89N
F192URD
CB mumaaﬁjﬁaﬁu < 50% maanuﬁﬁmﬁa
CcB daumaaﬁﬁaﬁu < 50% aINUTIITUR
CB mumaaﬁjﬁaﬁu < 50% maanuﬁﬁmﬁa
cB HAM I ARINUIANUENT 3 ﬂﬁ@@iaﬁ'uwﬁﬂﬁmumaagﬁaﬁu < 100% V891%
F192UR
CcB daumaaﬁﬁaﬁu < 50% aINUTIITUR
CB u?ﬁ‘ﬂ/u?ﬁ'ﬂziaﬂ/ﬂamuﬁ@ﬁwﬁﬁmﬁmummﬂﬁﬁﬁmuﬂ
CB WreuynyFliusasanadu/ldlddasyl
CB mumaaﬁjﬁaﬁu < 50% maanuﬁﬁmﬁa
a o a o A o o & e o
cB UIEn/UTENdasmasmuiaiaissnilmuinasiniimue
CB HAM AR UINANUENS 3 ﬂﬁmﬁaﬁ'muﬁﬂﬁmmaagﬁaﬁu < 100% V89N

F192URD

o da
ARNLINAK

18 ®.9.
08 3.8, 2569

05 i.e.
03 #.9.

07 n.9.
02 4.a.
27 N.N.
18 W.4.
29 W.9.
03 #i.0.

28 N,
04 fi.a.
17 ..
04 fi.a.

18 &.9.
14 @.9.
26 il.0.
16 .8,
17 ®.9.

25 n.N.

2568

2568

2568

2569
2569
2566
2568
2569
2568

. 2569

. 2568

. 2569

2567
2569
2563
2568

2563
2569
2568
2565
2569
2569

ANBLAG: mmmv\aﬂmwmlaaanmnmmmmimumiammzl “C” (Cautlon) vunannIngvasvSenansiion Lwamauwaoﬂunsmmmmmﬂ LUU%NL%@]H’]?M‘HE’]%&I
Nﬂﬂ‘i“"‘/lfu@'lE)ﬁ”l%“’ﬂ’ﬁNuLLﬂ“’ﬂ’ﬁﬂﬂLu%ﬁiﬂﬁ] ‘HGNNGV]%?] ﬂamamﬂmwumﬂmumUummm’nmmwn (Cash Balance) L‘Yl’W%u

Source: www.set.or.th
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NVDR Active

NVDR Turnover Net Buy Values (Bt m) NVDR Turnover Net Sell Values (Bt m)
Symbol 22 Sep 21 Sep 18 Sep 17 Sep 16 Sep Symbol 22Sep 21Sep 18Sep 17 Sep 16 Sep
1 KBANK 2111 115.9 (225.2) (190.2) 23.2 1 DELTA (866.8) (276.6) 461.6 302.2 (150.0)
2 KTB 116.2 787.7 (640.4) 88.7 118.1 2 PTT (576.4) (549.3) (50.5) (317.1) (286.2)
3 SCB 98.0 1,590.7 342.6 168.0 178.0 3 PTTEP (554.8) (2.1) 206.4 (679.6) 427.8
4 TISCO 79.1 20.1 (132.4) 81.2 75.3 4 GULF (474.0) (16.7) (338.3) (147.1) (114.9)
5 BA 71.0 28.9 (0.1) 244 (12.7) 5 KKP (262.5) (111.3) (78.6) 60.0 (61.3)
6 MINT 58.4 47.0 849.7 4.0 (212.3) 6 BBL (192.6) 97.9 (170.6) (14.2) 121.4
7 THAI 50.9 (92.5) (1,279.9) 51.8 203.2 7 KCE (143.2) (101.4) 60.2 (151.6) (87.3)
8 CPN 45.7 (6.0) 24.0 142.9 33.9 8 AOT (140.7) 32.6 4.7) 114.0 (168.3)
9 WHA 44.8 (34.2) 5.2 60.7 (57.4) 9 TOP (124.3) 550.0 (194.1) 21 (497.2)
10 TCAP 41.6 (2.6) (86.4) 17.6 (7.1) 10 ADVANC (122.0) (222.3) 192.7 469.6 (1,001.1)
11 EGCO 37.5 80.8 (33.0) 14.2 (1.4) 11 IRPC (115.4) 5.4 33.0 (3.0) 21.6
12 TU 36.5 268.3 57.8 2145 (32.1) 12 TRUE (103.8) (15.3) (218.2) (79.6) (198.2)
13 HANA 313 119.0 (13.5) (397.3) (312.6) 13 CPALL (90.7) (12.8) (157.8) 39.0 (106.4)
14 BCP 30.2 239.1 47.6 79.0 380.0 14 TTB (81.2) (430.9) (141.2) 333.8 (153.7)
15 BDMS 27.8 (85.9) 123.4 36.7 44.6 15 STECON (40.6) 77.6 (28.4) (107.7) 213.2
16 OR 25.0 (17.5) 5.3 (15.2) (19.3) 16 BEM (39.8) (41.2) 238.8 (13.3) 19.8
17 MBK 23.6 2.0 (6.6) 59.4 2.6 17 RCL (32.0) 49.6 111.1 (1.5) (15.2)
18 BAM 22,5 15.8 8.0 3.9 14.2 18 SCGP (32.0) (3.8) (41.5) (92.6) (69.6)
19 AMATA 19.6 13.9 19.0 14.3 (6.6) 19 PTG (25.0) (7.5) 0.7 29 4.0
20 BGRIM 15.4 (65.8) (117.2) (78.4) (70.1) 20 GUNKUL (22.9) 168.5 128.1 (0.7) (210.4)

NVDR Most Active Values (Bt m) NVDR Outstanding Share (m shares)
No. of Shares Paid Up Capital % of Paid
Symbol BUY SELL TOTAL NET % Turnover Symbol in Hand Shares Up Capital
1 DELTA 1,549.5 2,416.2 3,965.7 (866.8) 23.5 1 TISCO-P 0.01 0.01 74.0
2 PTT 1,035.0 1,611.4 2,646.4 (576.4) 47.9 2 F&D 8.7 17.6 49.5
3 SCB 1,079.5 981.5 2,060.9 98.0 235 3 MORE 2,109.6 7,176.7 29.4
4 BBL 610.9 803.5 1,4145 (192.6) 22.4 4 BBL 419.5 1,908.8 22.0
5 KBANK 782.0 5709 1,353.0 2111 27.8 5 BCP 299.6 1,472.6 20.3
6 PTTEP 382.7 9375 1,320.2 (554.8) 31.7 6 KBANK 436.4 2,369.3 18.4
7 AOT 558.3 699.0 1,257.3  (140.7) 371 7 AMATA 199.7 1,150.0 17.4
8 ADVANC 523.5 645.6  1,169.1 (122.0) 325 8 TOP 351.3 2,233.8 15.7
9 KTB 585.8 469.5 1,055.3 116.2 28.1 9 RCL 127.4 828.8 15.4
10 SCC 427.2 418.6 845.8 8.7 27.9 10 SPRC 632.1 4,335.9 14.6
11 GULF 158.5 632.4 790.9 (474.0) 21.7 11 NDR 66.2 456.9 14.5
12 PTTGC 385.0 402.4 787.4 (17.4) 31.5 12 PSL 212.7 1,659.3 13.6
13 TOP 317.8 442 1 759.9 (124.3) 23.6 13 GBX 148.1 1,089.1 13.6
14 TRUE 304.9 408.7 713.6  (103.8) 44.8 14 THIP 12.0 90.0 134
15 BCP 350.3 320.1 670.5 30.2 30.2 15 KCE 155.0 1,182.1 13.1
16 TTB 217.3 298.4 515.7 (81.2) 30.4 16 KKP 116.8 895.4 13.0
17 CPN 253.6 207.9 461.4 45.7 34.4 17 TISCO 99.8 800.6 12,5
18 HANA 239.2 207.9 4471 313 9.6 18 SIRI 1,994.8 17,578.7 11.4
19 KCE 126.9 270.2 397.1 (143.2) 17.3 19 TRUE 3,920.6 34,552.1 11.4
20 BDMS 199.1 171.3 370.4 27.8 32.8 20 HANA 97.4 885.4 11.0

Source: SET
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Short Sale (I)

T * Price Fune # Price
AT AR Auvg Last change AT Yyar AT Aug Last change
udaTe mudain  Price Price Ffrom avg uHaTe mudatn  Price Price from avg
wAAVTL (351 [uml [Br] [Br) price wEAMTL [35u] [uwl [Br) [Bt] price
1 DELTA 3.805,500 367000000 25471 252.00 084 46 CRC 131,100 5,685,225 2375 23.75 0.005
2 &a0T7 4,513,000 280,000,000  &1.97 G225 -04dx 47 KTC 140,300 5,286,073 37.25 3725 0,005
3 AaDvaNC 502200 176,000,000 35046 35100 -015x 48 TTB 1.520,000 4,772,800 314 310 123
4 PTTEP 1.037.200 155,000,000 14344  143.00 030s 43 CPM T3.200 4,680,875 B3.35 B3.75 031
5  GULF 2,298,100 143,000,000 6223 E2.25 -00dx 50 PTG 506,200 4,426,310 8.74 8.90 -1.75
g TOP 1227300 83,733,675 BS.20 E5.75 -080x 51 SawWal 152,000 418771 230 22.80 0323
T CPALL 1681600 743553300 4455 4d. 25 074 52 CATLM 802,335 3,367,733 4.35 4.30 0.32%
5 SCB 385,700  B0OBSZ2450 157.25 155.00 -047 53 CCET 415,200 3,737,765 3.00 8.35 0.558%
3 KCE 813,100 54507500  E7.04 E7.00 005 54 PLANE SEE,300 3,474 B45 B.14 B.20 -1.0d
0 KBAME 205200 53567600 25723  25V.00 01« 55 GLOBAL 515,200 3,383,120 6.53 E.45 122
o PTT 102800 46317600 4200 42,00 0oos 56 AWC 1.066,400 3.276.812 3.07 3.08 -0.23
12 KTE 890,300 40,063,500  45.00 45,00 oo 57 BCH 286,100 3204320 M.20 .20 0.005
13 CPF 16683400 37260060 2240 22,30 045 55 SCGP 33,300 3.066,025 30.85 30,75 Q.41
14 EBBL 186,800  36.754.200 1396.76  137.50 -0.38% 53 MEGA §i0,300 2.836,775  36.07 36.00 021
15 MIMT 1550700 33873380 2185 2200 -0.69: B0 SPALI 175,400 2,809,350  16.02 15.90 0. 73
16 TRLUE 2455300 31333860 1274 12.80 -0458%  B1 WL 31,000 2,633,025 23.00 23.00 0.005
i BH 141100 27833300 15730 157.50 -010x B2 AMATA 75,100 2EM.200  33.43 33.50 -0.20%
8 PTTGC 555000 27453675 43943 43,50 -0.05% B3 SPRC 1r4.400 2454030  14.07 1d.00 051
13 BCP d4d3.400 24,052,075 5364 5d.25 1122 B4 BAM 313,800 2,213,520 B.32 .30 031
20 THAI 3897800 23,551.630 6.05 6.05 0oz 65 BANPU 141,100 20741 1470 14,70 0.00x
21 CENTEL a0nao0 22013400 4334 44,50 -126x B8 TFG 202,700 2,013,560 3.36 335 0105
22 IRPC 7,213,000 20,836,330 283 286 100 BY OSSP 124,700 2002530 1606 1E.10 -0.25%
23 KEKP v, 300 20517550 173 TE.50 0702 63 INTELO1 430,000 1.973.600 4.04 4.10 -146x
24 WHA 3873400 18.,537.730 4.78 4,78 -0.03 B3 BLA 75000 1803430 2413 24.10 01
25 EA B.230,300  17.880.400 284 284 009 0 STA 51,500 1737730 2132 21.20 057
26 OR 1412300 17653730 1250 12.50 0o 71 GUMKUL F32, 700 1.716. 740 5.6 515 013
27 BA G50, 700 17196050 13.55 13.60 -0.358% 72 SiH 1,171,000 1.702,203 145 1.44 035
25 EGCO 127,500 16,680,250 130.83  130.00 0E3= 73 GFPT 143,600 1,581,330 n.m 10,90 105
23 LH 4,034,100 14,820,642 362 3E2 oo Fd TISCO 11,600 1501,800 123,47 123.00 0.363
30 GPsC 273100 13,706,575 4311 45.75 074 75 PEM 135,300 1.333.510 3.64 3.65 -0.07
31 BGRIM 92,900 13,454,730 19.46 13.40 032w 76 AMZNO 50,414 1285557  25.50 24.80 282
32 HAaMNA 253,700 13075275 5154 51.00 106 77 CBG 21,800 1.210,025 5551 5575 -0, gz
33 RATCH 232,700 N,237.300 3833 358.25 037 75 STECOM 50,000 1126.380 18.73 15.70 044
34 TU 303,300 10,387,350 1.50 1.50 oo 73 TASCO Gz, 500 1066870  17.07 1r.00 Q.41
35 RCL 215,300 10,146,325 4713 47.25 -0.26% 80 BEM 143,300 1.023,270 B.30 £.30 0.005
36 COMY 323,700 0133425 3132 325 0.z24: 81 BCPG 136,000 324,800 6.50 B.75 0.7d
37 BOMS 431,000 9820000 2000 13,90 0es 82 CK 41,400 ¥33.850  17.87 1r.80 0,405
3w Tl 553,500 9.239.310  13.40 13.40 ooo< 83 4H 454,300 BT, 762 138 1.38 0,005
33 wGEl 3,135,500 3,023,331 0.35 035 06~ 8d JMT a7.400 605,440  10.60 10.60 0.003
40 EBTS 4,317,200 4,720,744 202 200 100 85 ERW 155,300 agz,354 375 376 -0.27
41 TIOLOR 474,200 8,264,560  18.06 1790 090 86 SCCC 3,700 563,500 134.00  194.00 0,005
4z SCC 31,300 8,410,300 265,72  268.00 027 87 BJC 31,400 SES.200  13.00 15.00 0.005
43 TCAP 37,500 8,148,850 8375 83375 oo 83 TEM 113,500 52d.252 4.33 L) =115
4d  MTC 260,200 T.B0E,000 3000 29.75 084 83 TOA 32,600 503,360  15.44 15.30 0923
45 PSL 552,500 5.341.040 1075 10,30 =140+ 90 JAPANI000 15.00M 488,781 3125 .50 -0.73
Source: SET
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Short Sale (Il)

T * Price
AT YaAIATE Aug Last change
uaTe anuvata  Price Price from avg
us v (1) [um) [Br) [Bx) price
N CHG 30,000 461,700 153 160 -0.62%
32 AAY 457,400 337.853 0.av 0.g6 115
33 MRONT 43,700 384,615 g.80 g.80 0.07:
94 JMART 32,200 328440 1020 10.00 200
35 STRI 43,500 270,540 2.595 2,595 Q.00
35 EPG 42,400 262,770 6.20 6.25 -0.54
37 CkP 93,300 225,732 242 242 0.00:
35 P5SH 51,300 135,548 3858 3.84 0.34:
33 AURSA 12,500 166,030 13.50 13.50 Q.00
100 DOHOME 44,300 155,354 346 346 0.00:
101 SISE 16,000 143,560 g.37 3.35 0.25:
10z SGR 15.500 142,045 316 3.20 -0.3590
103 TVWO 2.000 138,750 27.75 25.00 -0.59:
104 BTG 5,500 135,830 2030 20.70 0.35:
105 SPCG 3,300 33,100 .13 1.0 0.37
106 TRIPP 44,700 75,990 1.70 171 -0.58
107 EASTW 12,000 59,656 4.37 5.00 -0.57
105 SaMART 3.600 59,265 5.65 2,60 0.34:
103 STGT 2.000 53500 10,70 10.60 0.3d:
10 THCOM 4,300 43430 1070 10.00 100
11 THARI 22,300 45,165 216 214 093
12 BaY 1.000 F3,000 3300 3325 -0.64
3 AP £.800 20,670 .33 .30 0.63x
4 TTwW Z.000 20200 1090 10,10 0.00:
15 AEOMTS 200 19625 3813 35.00 013
16 ORI 10,000 17,600 176 177 -0.56%
7 M go0 B350 2120 2110 0.47:
s MOSHI 300 10650 3550 35.50 0.00:
13 JAS 3.100 7.3 0.81 0.8 0.00:
120 MSFTO1 1,025 5043 4.32 4.85 0.82
121 THG BO0 4,260 7.0 7.0 0.00:
122 CMTECHO 133 3213 24.20 2d.20 0.00:
123 WHALP 300 2165 T2 .20 023
124 CHO a5 1533 2350 23.50 0.00:
Source: SET
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Foreign Board & Big Lot

Foreign Board

Securities Volume Value Foreign Price Local Price % Premium/Discount

(shares) (Bt) (Bt) (Bt) From Local Price
PTT-F 872,700 36,656,300 42.00 42.00 0.00
TTB-F 1,584,000 4,930,026 3.10 3.10 0.00
KTB-F 43,700 1,970,750 45.00 45.00 0.00
BDMS-F 25,400 506,450 19.90 19.90 0.00
BCP-F 8,800 492,800 56.00 54.25 3.23
TRUE-F 32,500 417,130 12.80 12.80 0.00
TISCO-F 3,000 385,500 128.50 129.00 (0.39)
BBL-F 800 157,100 196.00 197.50 (0.76)
OR-F 2,500 31,250 12.50 12.50 0.00
TFFIF-F 2,000 14,100 7.05 7.10 (0.70)
IMPACT-F 1,000 13,400 13.40 13.50 (0.74)
KTC-F 200 7,450 37.25 37.25 0.00
CPALL-F 100 4,475 44.75 44.25 1.13
3BBIF-F 100 660 6.60 6.40 3.12

Source: SET
Big Lot
Securities Volume Value Avg. Price Last Price % Price Change Transaction
(shares) (Bt) (Bt) (Bt) From Average Price
DEMCO-W8 42,500,000 60,350,000 1.42 1.42 0.00 1.00
TRUE 721,900 9,240,320 12.80 12.80 0.00 1.00
CENTEL 200,000 8,900,000 44.50 44.50 0.00 1.00
CPALL 170,400 7,966,200 46.75 44.25 5.65 1.00
COomM7 200,000 6,250,000 31.25 31.25 0.00 2.00
BA 190,100 3,838,119 20.19 19.60 3.01 1.00
BCP 54,000 3,005,100 55.65 54.25 2.58 1.00
DELTA13P2701A 3,500,000 2,800,000 0.80 0.80 0.00 1.00
KCE13C2702A 1,000,000 795,000 0.80 0.80 0.00 1.00
Source: SET
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Warrant Table

Strike -

Exercise

price

Conversion

ratio (W:S)

All In Premium
Premium /
(Discount) **

Expiry

date

Last Price(B)

underlying

Warrant

Price (Bt)

Volatility

of stocks

B&S Premium

price(B)

to B&S

Gearing

Implied

volatility

As of 22/9/26

Exercise

period

In/Out The
Money *

A5-W5 Out
ACC-W2 Out
ASW-W3 Out
BC-W4 Out
BC-W5 Out
BRI-W1 Out
BTS-w8 Out 1
B-w8 Out
BWG-W7 Out
BWG-wW8 Out
CAZ-W1 In
CHASE-W1 Out
CHAYO-W4 Out
CIG-W10 Out
CIG-W9 Out
COMAN-W1 Out
CV-w1 Out
CWT-w8 Out
DCON-W4 Out
DEMCO-W8 In
EA-W1 Out
EMC-W7 Out
EMPIRE-W1 Out
EMPIRE-W2 Out
GLORY-W1 In
HYDRO-W2 Out
IROYAL-W1 In
IROYAL-W2 Out
ITEL-W6 Out
ITTHI-WA1 In
IVF-W1 In
JAS-W4 Out
KASET-W1 Out
KUN-W3 Out
KUN-W4 Out
MADAME-W6 Out
MMM-W1 In
MMM-W2 Out
NOBLE-W3 Out
NRF-W2 Out
ORI-W2 Out
PANEL-W1 Out
PANEL-W2 Out
PEER-W2 Out
PLANET-W2 Out
PLANET-W3 Out
PRG-W4 In
PRG-W5 In
PROEN-W2 Out
PROUD-W3 Out
POWER-W3 Out
POWER-W4 In
TBSP-W1 Out
QDC-W3 In
ROCTEC-W5 Out
SAAM-W3 Out
SAAM-W4 Out 1
SAMTEL-W2 Out
SGC-W2 Out
SPTX-W8 Out
STELLA-W6 Out
TAKUNI-W2 In
TCC-W5 Out
TFG-W4 In
TGE-W2 Out
TL-W2 Out
TNDT-W2 Out
TNITY-W2 Out
TPL-W1 Out
TRUBB-W3 Out
TVDH-W5 Out
TVDH-W6 Out
TWZ-W9 Out
UREKA-W3 Out
VGI-W3 Out
VIBE-W3 Out
VIBHA-W5 Out
WAVE-W4 Out
XBIO-W6 Out
XBIO-W7 Out
XBIO-W8 In
ZIGA-W2 Out

2.000
0.818
9.000
2.500
1.000
3.000
4.387
0.300
0.450
0.450
0.800
0.500
2500
0.500
0.500
3.000
1.000
1.000
0.300
2.000
4.000
0.130
2812
5623
1.000
0.188
2.920
5.850
3.000
0.500
0.700
3.000
1.200
1.250
0.800
1.250
2.600
3.600
2320
1.000
4.000
1.300
3.680
1.300
1.000
1.000
4.813
4.922
1.000
2.000
0.500
0.350
4.000
0.030
1.500
8.000
2.000
8.000
1.600
0.012
0.500
0.300
0.500
3.800
3.000
1.000
0.500
5.000
0.700
1.460
0.500
0.070
0.200
2.000
9.637
1.000
2.000
0.162
0.699
0.466
0.016
4.250

Sources: Companies data, ttb wealth

Note:

1:1.0000
1:1.2228
1:1.0000
1:1.0000
1:1.0000
1:1.0000
1:1.0360
1:1.0000
1:1.0000
1:1.0000
1:1.0000
1:1.0000
1:1.0000
1:1.0000
1:1.0000
1:1.0000
1:0.5000
1:1.0000
1:1.0000
1:1.0000
1:1.0000
1:1.0000
1:1.0670
1:1.0670
1:1.0000
1:2.1273
1:1.0257
1:1.0257
1:1.0000
1:1.0000
1:1.0000
1:1.0000
1:1.0000
1:1.0400
1:1.0000
1:0.2000
1:2.0000
1:1.0000
1:1.0000
1:1.0000
1:1.0000
1:1.0000
1:1.0000
1:1.0000
1:1.0000
1:1.0000
1:1.0389
1:1.0159
1:1.0000
1:1.0000
1:1.0000
1:1.0000
1:1.0000
1:1.0000
1:1.0000
1:1.0000
1:1.0000
1:1.0000
1:1.0000
1:1.0000
1:1.0000
1:1.0000
1:1.0000
1:1.0000
1:1.0000
1:1.0000
1:1.0000
1:1.0000
1:1.0000
1:1.0300
1:1.0000
1:1.0000
1:1.0000
1:1.0000
1:1.2349
1:1.0000
1:1.0000
1:1.2345
1:2.1471
1:2.1471
1:2.5522
1:1.0000

14.5%
179.6%
31.0%
337.9%
82.8%
211.5%
619.8%
933.3%
84.0%
92.0%
-16.9%
39.1%
106.1%
2600.0%
2500.0%
573.3%
3366.7%
23.7%
121.4%
-3.9%
59.9%
600.0%
1032.3%
2179.2%
36.6%
381.8%
-20.7%
47.2%
98.8%
-10.8%
17.1%
282.7%
90.8%
128.4%
51.8%
105.0%
24.8%
50.7%
65.5%
395.2%
136.7%
19.1%
234.8%
718.8%
177.1%
150.0%
-3.7%
-3.4%
29.5%
84.6%
26.2%
71%
308.7%
11.1%
143.5%
74.2%
160.5%
168.8%
45.6%
120.0%
112.5%
33.3%
113.8%
-5.5%
178.9%
137.8%
200.0%
115.3%
84.8%
85.0%
1175.0%
100.0%
2000.0%
464.1%
884.2%
229.0%
51.5%
467.0%
1072.1%
684.0%
11.0%
267.5%

13/05/2027
16/05/2027
22/05/2028
29/02/2028
26/02/2027
15/06/2028
21/11/2026
14/11/2026
28/05/2027
18/05/2028
15/12/2030
06/06/2027
14/05/2027
06/07/2028
09/05/2028
24/06/2027
22/02/2029
27/05/2028
17/03/2027
20/05/2027
13/02/2028
16/06/2027
28/01/2027
28/01/2028
16/11/2027
05/02/2027
28/10/2026
28/10/2027
27/06/2028
29/04/2028
18/05/2029
10/10/2031
14/01/2027
23/03/2027
11/11/2028
25/05/2029
02/06/2028
28/01/2028
18/05/2027
30/09/2028
18/05/2028
07/05/2027
07/05/2029
17/12/2026
11/03/2027
03/09/2027
17/05/2027
15/11/2027
15/10/2026
13/05/2028
29/04/2027
20/04/2028
30/09/2028
18/02/2027
05/02/2027
22/03/2027
22/09/2027
15/01/2027
12/09/2027
20/04/2028
27/07/2027
29/07/2028
24/05/2028
15/05/2027
15/01/2027
24/03/2028
14/06/2028
08/06/2027
19/03/2027
06/07/2028
15/06/2028
09/04/2027
25/07/2029
08/10/2027
23/05/2027
24/05/2027
14/12/2028
17/06/2027
05/01/2027
23/12/2027
14/01/2028
31/03/2027

1.79
0.31
7.75
0.58
0.58
1.22
2.00
0.03
025
025
242
0.46
1.32
0.02
0.02
0.45
0.03
0.93
0.14
3.56
284
0.02
025
0.25
1.01
0.04
4.26
4.26
1.63
1.20
0.76
0.81
0.65
0.56
0.56
1.00
274
274
1.42
0.21
1.77
1.15
1.15
0.16
048
0.48
11.00
11.00
0.78
1.17
042
042
1.03
0.09
0.62
4.66
4.66
3.04
1.58
0.01
0.24
0.48
0.29
9.95
1.09
045
0.18
2.36
0.46
1.02
0.04
0.04
0.01
0.39
0.98
0.31
1.36
0.03
0.06
0.06
0.06
117

0.05
0.06
1.15
0.04
0.06
0.80
0.01
0.01
0.01
0.03
1.21
0.14
0.22
0.04
0.02
0.03
0.02
0.15
0.01
1.42
0.54
0.01
0.02
0.08
0.38
0.01
047
043
0.24
0.57
0.19
0.10
0.04
0.03
0.05
0.16
1.64
0.53
0.03
0.04
0.19
0.07
0.17
0.01
0.33
0.20
6.00
5.80
0.01
0.16
0.03
0.10
0.21
0.07
0.01
0.12
0.14
0.17
0.70
0.01
0.01
0.34
0.12
5.60
0.04
0.07
0.04
0.08
0.15
0.44
0.01
0.01
0.01
0.20
0.01
0.02
0.06
0.01
0.01
0.01
0.13
0.05

19.2%
43.6%
14.4%
17.9%
17.9%
13.0%
13.0%
215.7%
28.0%
28.0%
41.2%
47.4%
252%
366.1%
366.1%
81.7%
227.6%
32.4%
75.9%
38.7%
21.7%
0.0%
197.8%
197.8%
148.3%
305.1%
19.2%
19.2%
62.4%
18.1%
352%
29.2%
20.5%
31.5%
31.5%
93.5%
14.6%
14.6%
8.8%
66.1%
20.1%
22.8%
22.8%
271.9%
107.8%
107.8%
38.3%
38.3%
32.3%
16.4%
37.9%
37.9%
97.1%
140.8%
22.9%
4.6%
4.6%
13.5%
36.6%
0.0%
54.6%
35.4%
37.2%
24.0%
28.3%
36.3%
48.8%
9.2%
26.9%
31.9%
0.0%
0.0%
0.0%
39.3%
222%
36.7%
6.7%
144.7%
157.2%
157.2%
157.2%
59.4%

** Allin Premium #a Aa suaaslvittnaovu vaoiu Arlsananu Watnasmudaausuduarliulasanidujuaigiiisusunaiaaia
a1 @1 Allin Premium #leiilu auien waneds Discount #a wiasinsudlasanwand Warrant ustnasvuaiaasionlsamswilasanin adasiusmaimu Warrant uas
a1 @1 Allin Premium #leiilu was wined Premium Aa ilafinswilasaniwang Warrant uaainasyuatazavuaiamsulasanw ladasiusiamu Warrant uaa

0.03
0.00
0.06
0.00
0.00
0.00
0.00
0.00
0.00
0.00
1.24
0.05
0.00
0.02
0.02
0.00
0.01
0.09
0.00
1.28
0.03

na
0.00
0.07
0.39
0.03
1.06
0.01
0.21
045
0.16
0.01
0.00
0.00
0.03
0.07
0.30
0.01
0.00
0.01
0.00
0.02
0.00
0.01
0.04
0.10
5.96
542
0.00
0.00
0.02
0.11
0.16
0.05
0.00
0.00
0.00
0.00
0.19

na
0.01
0.14
0.01
533
0.00
0.00
0.00
0.00
0.00
0.06

0.00
0.00
0.00
0.00
0.00
0.00
0.03
0.12
0.00

72.9%
n.m.
n.m.
n.m.
n.m.
n.m.
n.m.
n.m.
n.m.
n.m.
-2.3%
163.1%
n.m.
117.3%
17.1%
n.m.
100.7%
60.1%
240.1%

11.1%
n.m.
n.m.

306.8%
14.9%
-2.6%

-63.8%
-55.7%
n.m.

16.0%

27.6%

21.6%
n.m.
n.m.
n.m.

52.7%

120.9%
444.4%
n.m.
n.m.
515.0%
n.m.
205.9%
n.m.
17.9%
730.2%
108.6%
0.6%
7.0%
n.m.
n.m.
36.6%
-74%

32.1%

35.1%
n.m.
n.m.
n.m.
n.m.

271.1%
n.m.
92.0%
144.3%
942.9%
5.0%
n.m.
n.m.
n.m.
n.m.
n.m.
630.5%
n.m.
n.m.
n.m.
n.m.
n.m.
n.m.
n.m.
197.3%
n.m.
-62.5%
6.6%
n.m.

35.80
6.32
6.74

14.50
9.67
1.53

207.20
3.00

25.00
8.33
2.00
329
6.00
0.50
1.00

15.00
0.75
6.20

14.00
2.51
5.26
2.00

13.34
3.33
266
8.51
9.30

10.16
6.79
2.1
4.00
8.10

16.25

19.41

11.20
1.25
3.34
5.17

47.33
525
9.32

16.43
6.76

16.00
1.45
240
1.90
1.93

78.00
7.31

14.00
420
4.90
1.29

62.00

38.83

33.29

17.88
226
1.00

24.00
1.41
242
1.78

27.25
6.43
4.50

29.50
3.07
239
4.00
4.00
1.00
1.95

121.02

15.50

2267
3.70

12.88

12.88
1.18

2340

24.9%
146.7%
52.1%
89.2%
107.5%
215.7%
204.0%
644.3%
64.2%
65.2%
26.2%
111.0%
118.4%
na

na
151.8%
na
49.2%
109.0%
83.3%
711%
287.8%
259.1%
207.0%
143.5%
211.3%
na
61.6%
67.0%
106.5%
45.3%
57.2%
115.6%
95.0%
38.7%
na
78.7%
72.9%
512%
110.8%
75.6%
41.1%
771%
282.7%
372.9%
165.6%
53.2%
68.7%
87.3%
76.5%
45.0%
32.7%
108.9%
484.5%
90.3%
63.8%
67.4%
142.4%
145.8%
na
65.4%
na
119.7%
100.5%
125.1%
83.5%
109.6%
70.5%
184.3%
104.4%
155.7%
160.6%
na
230.4%
119.2%
114.6%
31.8%
209.8%
268.7%
119.5%
205.3%
125.3%

30 June 2026, 13 May 2027
30 Nov 2024, 30 Nov 2025, 30 Nov 2026, 16 May 2027
22 May, 22 Nov (1ston 22 Nov 2025)
Lastbusiness day of Feb, May, Aug, Nov (1ston 29 Aug 2025)
Lastbusiness day of every month (1ston 31 Aug 2026)
Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2025)

Every 15th of month (1ston 15 Jan 2026)
Lastbusiness dayof Jun, Dec (1ston 30 Dec 2024)
Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2025)
Lastbusiness day of Mar, Jun, Sep, Dec (1ston 15 Sep 2026)
Lastbusiness day of Mar, Jun, Sep, Dec (1ston 15 Jun 2026)
24 Jun 2026, 24 Jun 2027
Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2025)
27 May 2027, 27 May 2028
17 Sep 25,17 Mar 26, 17 Sep 26, 17 Mar 27
Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Dec 2025)
14 Aug 25, 16 Feb 26, 17 Aug 26, 17 Feb 27, 17 Aug 27, 13 Feb 28
Lastbusiness day of Jan, Apr, Jul, Oct (1ston 31 Jul 2024)
28 Jan 2027
Lastbusiness dayof Jan, Jul (1ston 29 Jul 2025)
Lastbusiness dayof Nov (1ston 30 Nov2023)
Lastbusiness day of May, Nov (1ston 31 May 2024)

28 Oct 2026
28 Oct 2027
Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Dec 2025)
29 Oct 2026, 29 Apr 2027, 29 Oct 2027, 28 Apr 2028
Lastbusiness dayof Jan, Jul (1ston 31 Jul 2026)
Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2025)
Every 9th of month (1ston 9 Feb 2026)

23 Sep 25, 23 Mar 26, 23 Sep 26, 23 Mar 27
Every 11th of May, Nov (1ston 11 Nov 2026)

26 Feb, 26 May, 26 Aug, 26 Nov (1st on 26 Aug 2025)
Every 12th of Feb, May, Aug, Nov (1ston 13 Aug 2026)
Every 12th of Feb, May, Aug, Nov (1ston 12 Nov2026)
Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2025)
Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Dec 2025)
Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2025)
Lastbusiness day of Feb, May, Aug, Nov (1st on 29 May 2026)
Lastbusiness day of Feb, May, Aug, Nov (1ston 29 May 2026)
17 Dec 2025, 17 Dec 2026
Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2025)
Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2025)
Every 15th of month (1ston 17 Jul 2024)

Every 15th of month (1ston 15 Jan 2025)

14 Oct 2026
Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2026)
29 Apr 2025, 29 Apr 2026, 28 Apr2027
20 Apr, 20 Oct (1st on 20 Oct 2026)
Lastbusiness day of Mar, Sep (1ston 31 Mar 2026)
Every end of month (1ston 31 Mar 2026)
Lastbusiness day of Mar, Jun, Sep, Dec (1ston 29 Mar 2024)
22 Mar 2027
22 Sep 2027
31 Jul 2025, 15 Jan 2027
Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Dec 2024)
20 April 2028
Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2025)
29 Jan, 29 Apr, 29 Jul, 29 Oct (1ston 29 Jan 2026)
Lastbusiness day of Jul
Lastbusiness day of May, Nov (1ston 29 Nov2024)

15 Jan 2027
Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2026)
30 Dec 2026, 30 Jun 2027, 14 Jun 2028
Lastbusiness dayof Jun, Dec (1ston 30 Jun 2025)
Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2025)
Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Sep 2025)
Lastbusiness dayof Jun, Dec (1ston 30 Dec 2025)

9 Apr 2026, 9 Oct 2026, 9 Apr 2027
25 Jul 2025, 25 Jul 2026, 25 Jul 2027, 25 Jul 2028, 25 Jul 2029
8 Apr 2026, 8 Oct 2026, 8 Apr 2027, 8 Oct 2027
Lastbusiness day of Mar, Jun, Sep, Dec (1ston 31 Mar 2023)
Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2026)
Lastbusiness dayof Mar, Sep (1ston 31 Mar 2026)
Lastbusiness day of Mar, Jun, Sep, Dec (1ston 30 Jun 2024)
4 Jan 2027
22 Dec 2027
Lastbusiness day of every month (1ston 27 Feb 2026)

31 Mar 2027

*Strike - In/Out Money tlunisdnnaiimsulasaniwanguas Warrant lWdluviuwi fearnauaasiiu In Money uaasin waudasaa wans Warrant dousag azlannlsainnisudlasanin Lisusaiu Warrant wunsellavu warrant ams.

doawauaaailu Out Money uaavin Waudasanwang Warrant Gousan azanavuainnisudasanin lisusamu Warrant uiunselleviu Warrant it

* Strike Price w’a Exercise Price Aa manluangiiinamufiansdaviamoaunindarods

Lastbusiness dayof 15 Mar, 15 Jun, 15 Sep, 15 Dec (1ston 30 Dec 2021)
15 Dec 23, 14 Jun 24, 13 Dec 24, 13 Jun 25, 15 Dec 25, 15 Jun 26, 13 Nov 26
15Aug25, 14Nov25, 13Feb26, 15May26, 14Aug26, 13Nov26, 15Feb27, 28May27
14Aug26, 13Nov26, 12Feb27, 14May27, 13Aug27, 12Nov27, 14Feb28, 18May28
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THE EARLY BIRD

WEDNESDAY, 23 SEPTEMBER, 2026

Calendar
SEPTEMBER 2026
' [o])] Tue Wed Thu Fri
21 22 23 24 25
New listing: DW New listing: DW New listing: DW XD: XD:
AAV19C2702A BGRIM19C2702A BEM19C2702A HSHD23@0.359129 INETREIT@0.067500
BJC13P2703A CK13C2703A KKP13P2703A SEAGATE23@0.004305 MONTAGE80@0.009660
BJC19C2702A HSI128C2612A NDX28C2612A SEAGATE80@0.002690 NCP@0.004500
TTB13P2703A HSI28P2612A NDX28P2612A NCP 25:2@0.040000
WHAUP13C2703A TOP19C2702A OSP13C2703A XR: PROSPECT@0.140000
SET5019C2612C PROEN 4:1@0.840000
XD: XD: SET5019P2612B
AVGO023@0.004125 GASVN11@0.125900 SPX28C2612A Par Change:
AVGO80@0.004310 HANSOH19@0.047000 SPX28P2612A GGC Par @8.00
CRMO01@0.003500 KTB@0.480000 (From Par @9.50)
FPTVN11@0.167430 KTB-P@0.480000 XD:
FPTVN19@0.835300 STM03@0.002394 GFS03@0.002645
JCI03@0.003925 VT03@0.007204 LRCX01@0.001100
MAOGEP80@0.030220 LRCX19@0.003500
METAO01@0.003200 Par Change: LRCX23@0.003544
META06@0.001830 LHRREIT Par @10.6602 LRCX80@0.010780
META23@0.001744 (From Par @10.73)
META80@0.002150 QHBREIT Par @8.0347 XR:
QQQM19@0.019100 (From Par @8.1747) WAVE 3:1@0.040000
SPCOM80@0.011580
SPENGY80@0.016310 XW:
SPFIN80@0.124930 WAVE 2:1@Free
SPHLTH80@0.019290
SPTECH80@0.010870
SUNGROW80@0.019590
VST03@0.002448
XW:

ADB 2:1@Free

Par Change:

CPNCG Par @8.5186
(From Par @8.7446)

Events:

Wilsswmafiaua.a.an
was1ngdailn

US—dafiianssumotasugaa

Events:

US-ADP 51891UALRUATT
FuLaIAALANAUE
flauf

US—aufinswdatfaun.a.ann
suIAITNANANTEY (1Wa)
fru3dua U6

Events:

US-EIA petroleum report

US-suiigsanisihadada
(PMI) mansWaadiusiu
waun.a.ann S&P Global

Us—sufidanisihadada
(PMI) anAuSstiusy
wiaun.ea.a1n S&P Global

Events:
US—-dhununuasusidginig
Tenuaddend
US—aaiiyitiuasia 2Q26
US-tiapanainulni «.a.

Events:

US-nandedaguaininu
LHaus.a.

Us-sufianudtaiuusing
Fugavitaidiaun.a.ain
umInendufigunu
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WEDNESDAY, 23 SEPTEMBER, 2026

OCTOBER 2026

Wed

28 Sep

29 Sep

30 Sep

1

2

Events:

US—dafinsndatéfiaun.e.a1n
FUIAITARNANTFY (LWA)
ERVRLERE

XD:
ADVANT19@0.004900
ADVANT23@0.004647
ADVANT80@0.006740
AJINO23@0.009502
AJINO80@0.017550
DISC0O24@0.002480
DISCO80@0.034890
FANUC23@0.023333
HITACHI24@0.007350
HONDA19@0.059700
IBIDEN23@0.002850
IBIDEN80@0.002430
ITOCHU19@0.114400
JLMAG80@0.120940
KONAMI24@0.006190
MITSU19@0.023900
MUFG19@0.082000
MUFG23@0.036491
MURATA23@0.008315
NINTENDO19@0.084100
NINTENDO23@0.008353
SANRIO23@0.011179
SANRIO80@0.084220
SCREEN23@0.011403
SHINCHEM19@0.018000
SHINCHEM80@0.122120
SMFG19@0.153900
SOFTBANK23@0.001981
SOFTBANK80@0.011580
SONY80@0.018420
SUSHI23@0.011449
SYNTEC@0.050000
TEL23@0.026930
TEL80@0.080840
TOYOTA80@0.105280

Events:

XD:
MPWR23@0.005617

Events:
US-EIA petroleum report

XD:

JEPI19@0.034100
PWR03@0.000288
PWR80@0.000510
SPBOND80@0.028020
TFMAMA@2.430000

Events:

US—ahwmuruasuaidénig

Tenunadlad

XD:
CSCO06@0.014730

XR:
ROH 3.3533:1@0.600000

Events:

OCTOBER 2026
Wed
7

Thu

XD:
ALLY@0.131300
MIXUE80@0.129270

Events:

XD:

BBGI@0.200000
DOLLARG80@0.019270
JPMUS19@0.092500
SAWAD@0.350000

Events:

XD:
MWG19@0.127300

XR:
STPI 11:1@5.550000

Events:
US-EIA petroleum report

Events:

US—-dhununuasusidginig

Tenunadded

XD:
ICBC19@0.065500
ORCL01@0.008000
ORCL19@0.013800
ORCL23@0.007021
ORCL80@0.016370

Events:
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THE EARLY BIRD

WEDNESDAY, 23 SEPTEMBER, 2026

OCTOBER 2026
Wed
12 13 14 15 16
XD:
ABBV19@0.048000
ABBV80@0.056650
Holiday Holiday
Delisted:
PROEN-W2
Events: Events: Events: Events: Events:
US-EIA petroleum report US—ahwmuruasuaidgénig
Tenunaddand
19 20 21 22 23
XD:
DELL19@0.017600
DELL23@0.003518 Holiday
DELL80@0.004120
Events: Events: Events: Events: Events:
US-EIA petroleum report US—-duuguausidgnnig
Tenunaddad
26 27 28 29 30
XD:
SGX19@0.061300
Events: Events: Events: Events: Events:
US-EIA petroleum report US—-dhununuasusidginig
Tenusaddend

NOVEMBER 2026
Wed
2 3 4 5 6
XD: XD:
SPBOND80@0.029210 MC@0.360000
Events: Events: Events: Events: Events:
US-EIA petroleum report US—-dhununuasusidginig
Fenusaddend
9 10 11 12 13
Events: Events: Events: Events: Events:
US-EIA petroleum report US—ahwmuruasuaidénig
Teusadlea
16 17 18 19 20
XD:
AMATO01@0.002300
AMAT19@0.003600
AMAT80@0.003160
MSFT01@0.006800
MSFT19@0.009100
MSFT80@0.016210
Events: Events: Events: Events: Events:
US-EIA petroleum report US—-dhununuasusidginig
Fenusaddend
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WEDNESDAY, 23 SEPTEMBER, 2026

NOVEMBER 2026
Wed

23 24 25 26 27

XD:

LPGOLD13@0.086768
Events: Events: Events: Events: Events:

US-EIA petroleum report US—amuuasuaidénig
Tuadlean

DECEMBER 2026
Wed
30 Nov 1 2 3 4
XD:
LVMHO01@0.095400
SPBOND80@0.029210
Events: Events: Events: Events: Events:
US-EIA petroleum report US—-dhununuasusidginig
Fenusaddend
7 89 9 10 11
XD:
SP500US19@0.033600
Holiday Holiday SP500US80@0.007630
WMT80@0.008210
Events: Events: Events: Events: Events:
US-EIA petroleum report US—-dhuungaasusidgnnig
Tvuadla
14 15 16 17 18
XD:
STM03@0.002394
Events: Events: Events: Events: Events:
US-EIA petroleum report US—ahwmuruasuaidénig
Tenunaddad
21 22 23 24 25
XD: XD:
SPCOM80@0.011810 SPBOND80@0.029210
SPENGY80@0.024840
SPFIN80@0.065580
SPHLTH80@0.020810
SPTECH80@0.014400
Events: Events: Events: Events: Events:
US-EIA petroleum report US—-dhununuasusidginig
Fenusadded
28 29 30 31 1 Jan
Holiday Holiday
Events: Events: Events: Events: Events:
US-EIA petroleum report US—hmuuasusidgéinig
Tvusadle
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This report is prepared and issued by ttb wealth securities public company limited (ttbwealth) which is owned 99.97% by TMBThanachart Bank Public
Company Limited (TTB) as a resource only for clients of ttbwealth, TMBThanachart Bank Public Company Limited (TTB) and its group companies.
Copyright © ttb wealth securities public company limited. All rights reserved. The report may not be reproduced in whole or in part or delivered to other
persons without our written consent. Investors should use this report as one of many tools in making their investment decisions since ttb wealth securities
may seek to do other business with the companies mentioned in the report. Thus, investors need to be aware that there could be potential conflicts of
interest that could affect the report's neutrality.
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"This analysis was prepared by ttb wealth securities public company limited (“ttb wealth”) using data from business trends, financial forecasts, Bloomberg,
and other sources. The Company is not an issuer of rights in foreign securities (DRs), so there is no conflict of interest.”

WARNING: DRs involve risks from foreign exchange rates and underlying securities, which may result in devaluation. Investors must study the risks
themselves before making any investment decision.

ttb wealth analyst registered with the SEC and certifies that the views in this analysis are as follows: Independent opinions are justified and analysts have no
interest in the offered securities as of the date of issuance.

Recommendation Structure:

Recommendations are based on absolute upside or downside, which is the difference between the target price and the current market price. If the upside is
10% or more, the recommendation is BUY. If the downside is 10% or more, the recommendation is SELL. For stocks where the upside or downside is less
than 10%, the recommendation is HOLD. Unless otherwise specified, these recommendations are set with a 12-month horizon. Thus, it is possible that
future price volatility may cause a temporary mismatch between upside/downside for a stock based on the market price and the formal recommendation.

For sectors, an “Overweight” sector weighting is used when we have BUYs on majority of the stocks under our coverage by market cap. “Underweight” is
used when we have SELLs on majority of the stocks we cover by market cap. “Neutral” is used when there are relatively equal weightings of BUYs and
SELLs.
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