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Stocks Date Comment Target Stoploss Thai
ESG
Bank :
BBL Apr25 Do wasSUIRN 1§eutevininlsh 198 uaz 204 218 %38 237 ﬁmgmsemmﬁw /
KBANK  Aug 15  fio maasuuiin tiouiiavislsi 262 270, 286 w%afgaﬂdnfu onfunisihdanga 247
KKP Sep26  fio maIsUMY tawarilsh 121 was 125 165 ? e 108 dwy
KTB Dec 17 flo nassuuiin iautiaviinlsdi 47 uae 50 50-51 138 68 Will update /
SCB Aug29  fia waISLLAY uaz Stoploss luusn 165-166 W38 186 Will update /
TISCO Oct21 o massuuiin tiawiiaviilsfi 138 was 142 140-142 ®38 145 Will update /
Comm :
com7 Mar 10 fia nassuiAa tiouterirmled 31.5 uas 33 Will update oeilunisingaze.s
CPALL Apr 9 o massuLAY ianavini a7 48.25 uas 50 Will update tMaa 44.50 /
CRC Apr 7 flo wasSULIAY LiuLevininlsh 30.75 was 35 357 tmaa 25.5 (1/2)
Conma :
EPG Jun 4 flo wasSLIAY LuLevnnleR 6.8 waz 7.05 8.5 N30 9.2 tmaa 5 /
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BANPU  Sep 3 filo \Baudisvninlef 15.9 usz 16.1 Will update fnaa 14 /
BGRIM  May22 fia wassuLiy tautisvininlsd 21.6 uae 23.5 Will update dmaa 17.5 (1/2)  /
GPSC Jun27 A wassluiin isutevinls 54 uas 55.5 56.5 138 60-63 t%aa 48 UAz 46/
GULF Jan 14 s %’mﬁuﬁﬂmmﬁamq 63.25 LA9uLsvnm1s7 66 uazes.s 76-77 30 83 tmae 61 & 59 /
GUNKUL Apr28  fia a9 Stoploss luugrn3ewiie 7272 Will update /
PTT Nov 14  fia massurinuazudsrnmlsluud dsudeimlstnd 45 45 %?aganiwi’fu thilangn 40 dawia
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WHAUP  Apr22  fa wassuiRusiunitsuas Stoploss luud Will update tnaa 7.1 /
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DELTA  Jan6  fia nassuidin idaurisvininlsd 303 412 38 550 ihilange 243 (1/2) -
HANA Jan22  fia wassLiusunile (ieuteriilsi 51.5 63-66 %%afgamhifu fﬁmg@ sagWAN
KCE Mar 26  fio nassuLinswnits tausiavininlsd 61 uae 65 65-67 %%agdﬂiwifu Will update /
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Disclaimers
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This report is prepared and issued by ttb wealth securities public company limited (ttbwealth) which is owned 99.97% by TMBThanachart Bank Public
Company Limited (TTB) as a resource only for clients of ttbwealth, TMBThanachart Bank Public Company Limited (TTB) and its group companies. Copyright
© ttb wealth securities public company limited. All rights reserved. The report may not be reproduced in whole or in part or delivered to other persons without
our written consent. Investors should use this report as one of many tools in making their investment decisions since ttb wealth securities may seek to do
other business with the companies mentioned in the report. Thus, investors need to be aware that there could be potential conflicts of interest that could
affect the report's neutrality.

‘unianeiiaarnlasuIsvmanning AA0 nag $ne @maw) (us.Afid vas’) leslddayaan uwalidugifia, dszanmn1sminiaidu, Bloomberg uazunaiau
9 viEndlaidugaananmusasintlundnnindedszne (ORs) Felifionudaudinsnadslomi
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amuindemzfues ua A e $na @wow) "lmum Deulas na.a. wzrasiserhaudnlumiemsiniu anuduilduses: § fnawaTesiu uaz
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"This analysis was prepared by ttb wealth securities public company limited (“ttb wealth”) using data from business trends, financial forecasts, Bloomberg,
and other sources. The Company is not an issuer of rights in foreign securities (DRs), so there is no conflict of interest.”

WARNING: DRs involve risks from foreign exchange rates and underlying securities, which may result in devaluation. Investors must study the risks
themselves before making any investment decision.

ttb wealth analyst registered with the SEC and certifies that the views in this analysis are as follows: Independent opinions are justified and analysts have
no interest in the offered securities as of the date of issuance.

Recommendation Structure:

Recommendations are based on absolute upside or downside, which is the difference between the target price and the current market price. If the upside
is 10% or more, the recommendation is BUY. If the downside is 10% or more, the recommendation is SELL. For stocks where the upside or downside is
less than 10%, the recommendation is HOLD. Unless otherwise specified, these recommendations are set with a 12-month horizon. Thus, it is possible that
future price volatility may cause a temporary mismatch between upside/downside for a stock based on the market price and the formal recommendation.

For sectors, an “Overweight” sector weighting is used when we have BUYs on majority of the stocks under our coverage by market cap. “Underweight” is
used when we have SELLs on majority of the stocks we cover by market cap. “Neutral” is used when there are relatively equal weightings of BUYs and
SELLs.
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